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(Responsibility 
I in 
VBuilding/ 




Acres of Floor Space! 



ARE YOU the Executive respon* 
jla stble for building a plant like 
this for your Institution? 

Then these advantages arc yours, 
when Austin builds for you: 

First- doss design and construction, with 

quality of material* and workman* 

ship guaranteed; 
Fast time, with delivery date }ni:irjn(-.-cd, 

under bonus and penalty clause, if 

preferred; 

Riitht price for the project complete — 
.1 jjiMfiLMeed lump-sum figure; 



Thorough satisfaction; buildings will be 
a permanent asset to your Company, 

Under die Austin Method of Unit Re- 
spo ns ibilitv, Austin will build your whole 
project, covering acres of floor apace; or 
will construct a single building. 

Unit Responsibility' means that Austin 
shoulders the whole load — Design. Con- 
struction, and Equipment — even as^ietinfj 
you in Financing, if desired. 

Austin has built successfully for Indus- 
try for over Fifty Years. Austin stands 
today pre-eminent in Experience, in 
Performance, in Organization, and in 
Financial Stability. 



Your liljj. nflii ptogtam of plant exftantlan may he juu tuhv taking farm. Austin iviil 
jjliidJ? help you Ret it organized unutxilly. Vm may Kaiv much to gain ny carrfut uthJt.ii a, 
tiA\iie the projart it mil in die embtya stugf. Call Austin — no ohiittnaon of ciniiK. 



THE AUSTIN COMPANY 



Engineers and Builders 



Cleveland 



New York _Ck**ljntt Plitihmnjb St. Louli lllmiin«hpm Chtcafo Dciroll PhtUdalfthb Suctl* JYirrlind 

The Auitin CumpunT at Irun DjIUt 



Tin Austin CuUniiiny of dlUvrnimi Loi Angclei and Sun tnnciKo 



HI AUSTIN 



AUSTIN METHOD COMPLETE PROJECTS 
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TRUSCON WILL SHOW YOU 

How to Build Durably and Economically 



EVERY STEEL 
PRODUCT FOR 

Industrial 
Commercial 
Residential 

and Public 
BUILDINGS 




Complete Standard Building 
or One anil T*vo Stories 

IN the past two decades Truscon has 
shown thousands of bui Iders the way to 
economy and permanence i n the con- 
struction of every kind of building What 
Truscon has done for countless others it is 
ready to do for you ' 
todav. 



Standard Pivoted. Continuous 
and Projected Steel Windows 



III in 


mm 


LL 


I 


1 




Your Checking , 
Trumcon 5t*ef Pr 



Lht of 



Sliding Windows and Steel Doors 




i'lL-iiil Lath /.» (Yilmi* .„j Htititiuru 
Sliwi Joiili fur ftreytovt Flout $ 



Its great or- 
ganization of skilled 
engineers. Its tremen- 
dous manufacturing 
facilities and its ex- 
tensive building ex- 
perience, give posi- 
tive advantages in 
understanding and 
solving your prob- 
lems. The Truscon 
aim has always been 
tt) meet the individ- 
ual needs of the 
builder — not to dic- 
tate, but to suggest 
and cooperate 

Consult Truscon Before Building 

Whether you propose building now or later, get 
in touch with Truscon today Use the checking 
list and let Truscon tdl you the *ay to true econ- 
omy and permunencc. 

rttUSt ON STf-Xl. COMPANY, Vnungiil own, Ohio 
ItdiFhiKim urn* Salet Officii in trtrwipul Ltttm. 
C-tnmda: Wnlkrnlllt. On*. Fmtttgn IHv.i Meat Ynih 

TRUSCON 

MJ&> ^ PRODUCTS ite 

PERMANENT BUILDINGS 



i Stthdard Building* 

Standard Trtuie* 
C Sleet Deck Ron fa 

Stovl Cnlumni, etc- 

Sleel Window. 

Stael Door* 
'1 Slfrel Lintels 

Metal Lath 

Sled Joiata 

Krinforcini Sleet 
I : Slav) Inmrt. 
P Hi i Sway Products 
' Faun dry I Imki 

Stool PUlforma 

5t««l Bex*! 
: Prcaaed Steel Parti 

Sleel Pnlrl 
PI Waterproofing 

Floor Hardener* 
3 Technical Peintt 

Crnnnl Tilr 



aMtatetfj at n>» M»h *f wmti mmt\u \tr H» rr., 
rlr» H ilfl ll rnrti IJ.Sai ilmw t**u 51 r».lk i 
I MJhnTllkUail J»H» M W * Ji» | l» rrltli » « 
■4 Ihr I'jnl IIBVoi t\ II . .Ii ll ■ l.n . II i im.l. . 



II* Ail ilf Ull.1l I, tri>. 



•Udll.r U.i.*. SI U!H 



THE NATION'S BUSINESS 



.May, 1925 



Startling 




lfrOft ■mlLibf 1411 An 



■Ml >*n* V* a toi-a^vi n M» H*m «*», far t*v ainar* 
«f Iw fiat •rnMn. *a* tt a« tk* j«v ».it:ui u»> - r x»a- 



t> • . . i iarj i3» 

•ivi taat aaa.ua MH 



TliJa aaa~*i(a aaava *»• r.dri 
blHi tml ti^hl an ln» ra* ium • 
aalai fat *»>, *Hi taiiar arrai-a ti 

OsZj TIM** mt Bwr* tan* • • rlvl ••«■•• 'M rw 
tlflritM Hal haartl* all* a tin • r ( La Mt-M. vjuai u 
■u U» it llaa llnr:M oil. [u»«l «y a 

■m »■» tarr* • rtaaii ai a4tajr »«r.n • rua» if i*+ n*£. 

t»» 11» IHHW crl aU0 .'tiut ial<-» hair* * rrw 
*va. fa* lii aaatJia- 



a pn»-i»H la-nri till nur IM va r" 



Profits 



For Voii— 



Ll II. I . ..lilv 



8D£stinctUses 




P. t. If >aa. amaalut 7 laaft 
ai. I. am kalii J artaatj 



PRINTS FROM TYPE 




1 

2 

3 
4 



6 
7 

8 



"x'llim — S^n!» (nil rKxtl untie "filled- 
niT lrltrri, cirnilnra. ruCnar 6ritnni T 
prin liata. afc-. \a buyer!, aaJnanujii 

ttrawdiajj— Ouirklr. arrnr»i*tr itn- 
pnnu utop anrl ajfae Txcttrdav 

>h^]il>irtal — Act-'kirutaly aifdraaaca Irtl 
1ia» 1 mlalUtr — Uljala. itKHlinal. 

CaHanliar*— flrta oat a Wffl rn l tl 
tlmr" urben tnUttcliun chauiLYai hart-" 
jubtj cntlntl itm If -.tin. farmc Rj-rrat» 
i rmrtiw* bnvtm 

INauairalnf — Ua'.a lumta, llahillrrl, 
HiuuittL ate,, on Pay *n>1 Divhtriui 
tlKrii. Imprint i COMPLETK iUi> 
ad rJkacata, Me. 

Wow I iuaj— Uatt ilnvrffl" ahaarta — aat- 

Anatan. Part'jrj drill PuMmMlon 
i-uiriuu Jjtiuk 
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nclfylitt — Ivn'hooara brui tiiga ur 

Inr nnu'hinayy. oajafltt 
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Saks ofTheseFamousFirms n 
Convert! n^Thousands to Direct Mail 



BELOW arc a few out horned Matcment-i; of 
r'.nn - 1 r • ma wJm trc corfbg their kS- 

ing c^m and increa%in(i mI«. They point fn 
lilgycr NET prutus f«r you in 1915. 



Manufacturers : Retailers; Others : 



International Harvester Co. 

"1 C yearn ago we IweatneconvinceiJ 
that Direct, by- Mail Selling r. 
by fat the BEST advertising method 
for producing acrunl, traccaWe mIb. 

t rainy wc vpeml r.vrr H.AI.I* A MM 
UON DOUGHS t«th jwWfor tifam 
Mull Adveniurig in the United Sutc* 
ALONE." 



National C;ish Resistor < <>. 



95% 



r (if ■ > 1 1 r 1 ATI l\! atlreriik- 
0 mf appttifiriationi ii in- 
Tested in Direct Mm] Advcrrivirijt— 
WcmiK it ii the salei roiult that 

muim »-tth «»," 



Wm. Wrigley Jr. Co. 

"QV11R NINE MI1XION piece, of 
'Direct Will' wen; »ctii to cut 
logical prcwpecti lut year with 1 
Aililtrijwjuriirihs and 3 girli." Mr. 
WriflJcjf liwwn'f circularise for fun. 
He linn ttccwite famous for nukinft hu 
4ilitf ti-min PAV. 



Miir^UiilJ Held <V Co. 

PROHAM.V no ntnir in the wnrld 
inveini »u much money in Unci, t 
Mail Selling an ujw* Mamhiill Re-Id 
tt Co. Cfrtchrff no organic li<i>i 
aiii-wherr PfrohiCCT hiaher quality 
Dinvi Mill idling meiuto than 
thmc whidi il.U r.umjus sunt «r*/«rr> 
••end* to tt» cwKWMfs *nd | » iuiu « *l* 

Abraham & Straus 

3 YEARS i*r> VmMyn't litrgaT IV 
|>itrrmcnf Store would nnr mniidcr 
Direct Mail Advertisltij;. Todiy 
Aliriiham It S trios arc one of the 
bnteai Din; a Mill nlvmum. RE 
SULTS faftumfil them! VVIfhin 71 
bruin after mailing an {Jrienral ro|( 
circular JCo/xo worth of rum 
Iteeii vJd hi t\>t people tt'biiac names 
appeared on respective mailing IUt, 

Newromh-Endicott & Co. 

DETROIT*?; ildrM OcfniTtrnrn: 
Stiirc i« [culialilt mjk.iti|i ji Ink- 
Rain* if not timer gain* ibafl aft*' 
other Department Store in the D. b, 
We are iliritiH it thmutth Direct-by- 
Mill Ailwrnsmg, Our idverriiiinm 
cant on item* idverttwd in newu- 
paper* atrrjtfe* Lie-Her than 'la'' I. 
Kki< through ]icn</nal letter* f" our 
loftcol mule, »t are tdling ruHi, 
rliiflnriK. <<•' , .it ,in ailverli>,iM« l'.wI 
efftnt ter%— Irut leu thiirt j r ;." 



Mercantile Trust Co. 

DRLSIDENT he»tu» J. WaJei 
" noted St, Luuia Bank, rcyulurly 
i»uik oich niutidi (o^oo (liecei of 
liuuties^hitilding Direct Miil ln?i 1 
turc tti 11 resent jiiul prospective aii> 
luiiktlk In nhcrtt, Prcmtikni Wmir 
praettra what he pTmehei when lie 
BijviBcg hr» cotrunercial dients " tn 
o4ve"i>c." 

A. W. Shaw Co. 

TIIIS faiAoVU GlK'iiV' inil.ii I'l l •! 
SVSTI'.M annually «dl» hundrain 
of rhiJUMtnl* tif Unllan «nrth of books 
to I'u-.incvi ttien FNTIRE1.V throufh 
Direct Mail Advcrtjuina; ami the 
Ai ii I hewajntp h . 

Southland Pecan Co. 

"\TirE. DO a larvw: jn-mnt cif Di. 

™ *^ tret M*it Advcrtiaing — *nd it 
woulJ be difficult to compute the 
value tif the AdilreMQgripii to W in 
thtu work, It affect* a big urins in 
clerkuJ ttiat jnJ enablei uj tn hutiille 
t«r(tr miiitinpi in urn- <U\ *luch *imld 
riTberniue ra^atre a weefc," 




TREE Trial llelpa 

You SAVE & SELL more— 

yOl.' ilort'l hat* tfi ificnd ' 
[urniiy — or cbltfHtt fttur- 
»elf in the least. Ju»t let n 
EREE trul Addrct*u«rjvh 
CONOX'SIVKl-V PROVE 
that it will INCREASE yout 
»lei — ami reduce your «*- 
\ittvne, So com or o ttgiT wn— 
jujot mail iTmpah l«lu*. d 
thrHi»nnJ» <tf othrn have ilniie 
ki imifiiiil'ily. 



JliST MAIL COUPON 
FOR FREE BOOKLET 



does 
your 

advertising 



riinis Thru J Ribbon 



/ 

/ 

/ MAJU 
/ WITH 
VOtiR LET- 
TER II BAD 



To \i!dfc*»i]|lrapli Co. 

MM V,- V.„ S... 1 iMraeo 



1 f 

} C SentJ FREE hook "Dnti Vour 
c ^ Advettiitng VkjV 



S«ml PREPAID lit EE tri»l Itxnd 

* MadlitaC AV Ml return COLLECT UtV 

Mitt 
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jorOjx cents 

a square foot you can 
get "well located spur 
track floor space 

Within 5 minutes* walk of San Fran- 
cisco's downtown business district you 
can get well-located spur track floor 
space for 2 l /i cents a square foot per 
month. 

These are modern industrial buildings. 
Insurance is correspondingly low. The 
San Francisco net tax rate, $1,735, is the 
lowest on the Pacific Coast and with one 
exception the lowest in America among 
large cities. 

Special Advantages 

These locations are within easy truck- 
ing distance of the San Francisco water- 
front piers, and are quickly accessible to 
employes by many streetcar lines from all 
parts of the city. For ordinary manufac- 
ture, no heat is required because of the 
moderate mean daily temperatures, rang- 
ing almost entirely between 50° and 60°, 
that prevail throughout the year. These 
same temperatures, and the invigorating 
climatic tone, increase labor efficiency, as 
shown in many tests, from lb% to 50 % 
in the various lines of industry. 

In addition, relations between manufacturers 
and employes are exceptionally harmonious and 
home ownership is above the average. Employes 



San Fmncisco 



in all lines as a rule like to live in San Francisco. 
Wages are on a par with those elsewhere. The 
wage dollar buys more. All these factors make 
for low labor turnover. 

A Crowing Market 
More than a million people, exceptionally well- 
to-do and accustomed to good living, are within a 
ten-mile radius of San Francisco Bay, find ten 
million people live in San Francisco's market 
territory. 

Send for this Booklet 
If you are interested in national manufacturing 
and distribution, let us send you "Fundamentals 
of Industrial Development," an impartial and 
concise monograph by F.T.Letchfie Id. an author- 
ity on this subject. It gives you. reliably and in 
condensed form, the real picture of today's indus- 
trial outlook as indicated by the four basic factors 
of markets, materials, transportation and 
labor. 



Fill tn and mail the coupon to Cnliforninns Inc., 
San Francisco, Calif. 




Prtwcnt-day problems 
uF Hie national mor.u- 
fncttirrr and distribu- 
tor ore reduced to their 

■■■ i r li tiflC CUCTItUU, 

bn»ic to all indurtrien, 
nF.T. Lctchfirld'a 
rlrar and authoritative 
monograph. "Fw-f,'- 
nentuh of ludanritt 

IXtvtfopmrnt . " n r.l ..in 

request. 
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4AN (lUSUUtO 



Send mc "FtindnmrntaU «f 
Industrial 'l.-vl.ipiiirr.t" 

Name 

Btarftiewi 

Aildreai 
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A book illustrating 

just how Acme benefits and promotes business 

This book, just ififttled, i( a complete and illuminating Visible equipment when applied will benefit every do- 
review of present day record keeping method*. The text partment of your buiincss* 

M based on facts gathered from hundreds of nationally More than 6,0*00 sample forma dealing with commercial 

known institutions, dealing with records of every kind records are available to you, 

•Mid provides a ready answer to the many questions Use your letterhead or the coupon provided in reque-t. 

arising daily* ing a copy of this book. 



ACME CARD SYSTEM COMPANY, General Office: 116 So. Michigan Ave„ CHICAGO 

ornces in mokt muhomi crtuw 




Jl hin imJifip I* ACHlTiin Suit* fuVMiv firm* mintum X«*iVn'» Amjimm 
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Striking cuts 
in manufacturing costs 




The wise executive seeking to economise <>» 
costs will first make sure of the efficiency of his 
lubrication. 

Why ? Because corre.r lubrication Ixan 
directly on economical • ■ | ■ •.- i-.<. t i • ■ ri . 

In a hundred dollars* worth of your finished 
product*, your lubrication expense will amount to 
only a very few cents. 

A few tlotlar** apparent saving in lubricating oil 
may easily muse you thousands of dollars' worth 
of waste, distributed among such items as 

— wasted horsepower — at upwards of $*k) 
per h. p. per year; 

— shortened life of your machinery; this can 
easily run into high figures; 

— interrupted flow of your production, 
through »tops for machine repairs; 

— wasted time and wages of men who arc 
waiting for the repairs to be made. 

The sum total of these wastes is a very real 
burden to production Costs. 

On the other hand, the most efficient lubrica- 
tion obtainable costs relatively little. 

It is our business to manufacture and apply oils 
which eliminate the wastes and dangers of incor- 
rect lubrication. We know of no industry in 
which we have l»een unable to effect striking cuts 
in manufacturing costs. 

With the cooperation of your plant operatives 
we will gladly assume full responsibility for the 
correct lubrication of your entire plant. In 
effect, the plant which engages the Vacuum Oil 
tirrtipany adds the facilities of an immense 
lubrication laboratory. 

If you will address our nearest branch office, we 
will get in tuuch with you* 

Nr. York iAfain Offirri. AUmny. cWtfwi, fluffalo, Cliirsuctt, 
IliiLaa, l>e» Maine*, Dermic. ImiuiiJiwdii, Kjr<iiu t'n i . Mn . 
Milwaukee, Minne*[«ili», New Hjvrn. Ok.1 nhtima City, Peoni, 
Wiil i'Ml'Ciu, Pittsburgh, I' •■ :' n i Mc l< " iirsicr. St, I/juin. 
Sprinnli-rlil Mr,. 



Lubricating Oils 

for 

Plant Lubrication 

IK the Vacuum Oil Company 
lubricmres your plant, you use Jn 
i»rgant;ntion whkh hu ipitinliioi 
in luliticatHin for w years, whenc 
engineer* ami fitlii men vnit over 
000,300 plana yeirly, whose erec- 
tile* are recognized enpnatrtny 
textbooks, tinrgnylc l.ukrirarin # 
OUtare spproveilnjwcifically \>y - 1 
McnKMt machinery builJeo, ui.J 
lubricate imliutnen the world ow- 



Vacuum Oil Company 



N E VV YORK 



IVkrm writiat U V* £«."-■■ rill rVtarait pirxit mtrlian .Vitiffn'i fliirrnrii 
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T^WO MONTHS age we. cmnmcated on the 

* phrase that ilies w readily from every 
tflUjte— "There ought to be a law." Wc *ug- 
gtstcd one more club — a "Thtre'Ouflht-To- 
Be»Fewer-Law»" Club. No due*, no by-laws 
nor constitution, no meetings, no officers. jusl 
a (feat body of men to think occasionally of 
rcpi-a(irLs; hw* instr.-id ■! |..sv-jiii; ionic mure 
of tJiem 

Last month we were pleased lo announce 
P'nniinenL neupbytes of uur new club in the 
persons of Senator Bevcridgc, former Vke- 
Ftt»idcnt MarshnJI arid Governor Hartley. 

• bis month we are protifl 10 record neophyte* 
Borah, RceiJ arni Wilcox 

Senator Borah, speaking in Chicago, says : 

H some humanitarian cause calb w fron> am- 
niruCT of the country, or Mime economic dlKra 
"oi»di a note «r slann from another, those in 
labile Hfe, apparently not snowing what else la 
™, propo^ font chaopf in the structure of the 
^vernmcnt . • There ought to be a law." Every 
Conceivable -thirty relating id human activities b 
given over to bureau), administered from 

»V!lrt||!,.-|,,|, 

Ths rrnrnr-i-'uNj mw ui < r.ili.-.i1 lb* bfr 

h iii!j|j| e |im. 0 ( hurraucmry, are rlrprtvlnK more 
'nd mute nf lite people ol all voice, all rurfiL- 
•*ucliin(5 hunie and hearthstone, of (amity and 
JJjjgk-boT. There is nol a custom, practice «f 
huhit but muni sunn be censored from W'ashing- 
,0[ >- There h no! in all relationships of parent 
*od child, of family and home, anything suffi- 
ciently private or marred lo csirmpt it from Uw 
'wriivr Ule of the special agent 

Senator R«d cams the grail distinction 
°f nomination to our cluh by his siKetb l«- 
jore the Missouri Legislature. Here's a quu- 
Uiinn 

federal officers by the thousands iwarm OVW 
country, outlining a right of. espionage and 
*rrt« nrmirrLint to the senilis of our Govern- 
There li scarcely any activity in life from 
'** rearini; of ha hies in the masine of armies 
*»jrh is not now subject lo the surveillance and 
' ur >>dlciioo "1 government, ottcen, agent*, spies 
"*»l courts. 

1,1 1 . E. V. Wilco* alto qualified En his arti- 
i* "The Overproduction of Law*," in the 
Wrtrt "W Graduates Magazine, lit state* that 
;in- j-l.lintr :'iii.OOCI law* yearly to our 
iWQflOG liwi and ordinances now jn force. 
Ajuniity pfoduciinn, it looks like, for Mr 
tIf0 * paints oui that whereas wc have only 
"e law f or (ujcj, gf t y of our population we 
■** remedying that by pttKSinp a law nowaday 
"' .'"j^ry seven babies born. 
. We are a versatile |jeople," says Mr Wil- 
"We have more schools, more automo- 
"*>• more rhewinif (rum, more railroad mtle- 
f-i'i r-j luw.s lli.ut auv oilier niilion." 1 
* New York policemon' has onlv \6ffOO 
"Wnancef to memoriae, to say nothing of 
J**»e unci federal laws with which he must he 
Umiliar. Mr. Wdcoi goe* on; 

^ t "°' IrL ' 1 . krwyen and noputnee are dumbfounded 
lAj BV "l»nch« of laws — biws often seW-cott- 
"lletory anrf, at b»|. mutually cantradicttiry. 
whlrh lettle i«*h\nz and lead Into an «nd- 
lTrtr2' J:U:n ' lrc " r litltta'lnn Last vrxr It took 
hhli '""'"'■"""'"'N' rerorned rlrrhinm of the 
ij w>ei1 couru covering ITSflOO paan to aafWo 
" Vm wli*t itw annual imp of 1*^00 UatuSei 
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The Stoky or a Ymv. or Suues., By F. S. Tisijai.e 

A jbort story woven amuud the cnsti of distribution— driving home basic fact* 
In a new way. 

"Si«pi-y Stacceunc!" Says F^oriha,. ..... By Willis B. TowtLi 

Our toutheait onrner a seeing one of the greatest, developments In mortem 
business history 

Havb Faith w Aircraft By Eosel B. Fotu> 

RzsEAJtCillNc the Rksearciier. By H \w»v R. Wri t vi t \ 

Not serious in form, hut Wuful ieis-*; in yib-tjini-i' 

Business at Its Asnital Gatherinc: 

What Futuhe voa the Fedeeal REsEsvKr. By Andrew W. Mellon . 

It is not as firmly enlrendieti as most ot tu think, and it b time we saw thi> 
[■osiibl* danger. 

Whf.ir the Fedkrai. Teaue Commission 

Has Failed By William C. Kgurtsui.. , 

The atory of a federal agency that wrnt ulny from the i ■ ■■ for which It 
Wlf (ounrteii 

"Don't Shoot — We're Cuuint. Dowv". . . . By Jack Under wimw. . 

I'lir I nlcrul Trade Commission holds out a hope oi fairer ploy iur bu.itne»i. 

Suppose Von Cave Awav $70,000,000 By Frederick Beckmann , . 

The story of a man *ho has anproached celling nil o( money as he approached 
making it — with common sense ptui vision. 

"Ding," Who Pitts a Shtle in Economics. By Henry Scjiott.. tt 

llave you ever thuunht of a gnat rurroonf*t as a great leather? Here's Ihr 

story of one. 

A World Meeting oy Business , By J. C. Qutnn 

Editorials 

IsDURTtY Gets the Wanderlust By Aukf-d Ceaece Dennis. 

Continuing a series by the newly appointed TariB Crnnmiuiooer 

Assets or Ashes AriEn the Fibk? ByRAVuoNDCWiLT^ucKEv 

One phase of our nve~hund red-mi UUm-dellar annual fire bill 

Spending $1.75 To Take TN Si By Robert S, Henry i" 

The unprofitable branch railroad and hnw to gel rid of It. 

M*ONEV GhUBDINO — FOR CULTURE By A, D. W ELTON , 

11 minds sordid, but it b idealistic. 

What Happened to the Wheat Market. . By James E. Bovle 
A study of prices and receipts at some oi uur principal markets. 

The Map of the Nation's Business By Frank Greene 62 

How Aiiout the Alien Phopebtv Fund*... By William P, Stdley 

Some of the Manufactviier's Wastes By Irving S. Pauli 

The fourth of a series of articles un phases o[ distribution, 

One-gallic I What Adout Him?. . ,By Foster Butner. ....... 

Try These on Your Foreign Expert By Chauncev Dfpew Snow 

A View of Service Ohoa n [2 ations By Bis nor James L\. Fryman 

Listening In as Ccinoress , 

Government Aids to Business. 

Installments Have * Safety Line 
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Consider Conveying 



TAKE a walk around the factory with your eyes closed to 
some of the things that usually claim your attention, and nuti- 
the places where production would be helped and expenses cut by 
the application of modern conveying methods. 

You will see, pcrhnp*, men waiting for materials in one depart- 
int-nT, nv.iKTub which arc mady but waiting for trucks to bring 
them} in another department the lack af boxes or trays or some 
minor but essential item may be holding things up. Perhaps an 
elevator has gone on strike, making the time of a dozen tata 
unproductive, while their pay goe* on. 

On an upper floor (this is a situation frequently found) boxes 
are being lifted onto trucks, trundled to an elevator, carried down, 
then trundled off and out to the shipping platform. A gravity 
spiral roller conveyer or spiral chute would take them down for 
a fraction of the present cost. 

Mathews builds both power and gravity conveyers, roller, belt, 
apTon, spiral, metal chute, automatic elevator, etc Whether the 
need is for a complete system or a single section of conveyer in 
one department, Mathews' unmatched experience is at your service. 

Let the Mathews District Engineer look this situation over 
with you or the man you choose to designate, with a view to de- 
termining what a conveying system would accomplish in your 
business. 

MATHEWS CONVEYER COMPANY 
14« Tenth Street HI wood Cltf, Pi. 

Canadian Factory: Tort Hope, Dnr. 

Unmtk Often And Duhrirt Eirnrm in uJJ f'mu-iM I - ,:./, 



MATHEWS 

Con veyer Systems 

Increase Plant Profits 



meant. The rutins have to spenrl «0 per cent of 
tlirir lime tleicrrnitiinE what the law* mean ami 
10 \xt lltsI uu whether the dciejadinLi huvr 
linikru lltrm. 

Thus laws, lawyers and law- makers-, in n 
diuy mcrry-ig-raunj, befuddle the pt'0J>lc. 

r t > liF, Kansas City Star, commenting edito- 
-* rially oa our remarks, suggests that then: 
i> one industry in the United Suites which 
r;n-.i-. ri LjiiLnlittst and that, is (he law-making 
industry, Some little industry it in: 100,000 
men with secretaries, rtemigmphers. clerks, arc 
grinding out laws at an initial cost of nine 
hundred dollar* per law and, as hail been 
sagely remarked, "the first colt is not the Inst 



IT HAS been suggested by an enthusiastic 
I reader who enrolled in our new club that SI 
soon as (be club eels untie r way v,t might 
have A week named uftcr us, such us, ''Eat a 
Prune Week'' or '"Wear Suspenden Week,' 
and go out and repeal laws wholesale, rath one 
repealing the pel Liu's o! the Other fellow. 

Not so ridiculous, nl that. The peat 
Roman lunpire did just that thing. It he- 
came so hog-tied with laws that it look n week 
oft mid repealed £5 |jtr cent of them, leaving 
2.000 law* to jicL alone, on. The trouble with 
the Roman Empire was that it waited too 
long before taking its medicine. The remedy 
came too late and its Decline, nude famous 
by Editor Gibbon, moved on remorselessly 
to a Fall. 

\kTE.MAS WARD, who died recently, was 
■** an advertising man in New York. Every 
day he scrambled into the subway, hesitating 
a moment to buy a newspaper at the entrance, 
and then waited far a train on the platform, 
t'ae fl.iy he h.v.l ,,r. • i, . r-.o| unqmul among 
advertising men. Only Word's was very sim- 
ple — fundamental — jo obvious that the mil- 
lion* of other* usin£ the subway every day 
had never seen it. Why not put the news- 
lUndl cn the platforms below, where there 
was more space and more lime to buy? Why 
not also sell umgasines, chewing 1 gum, safety 
mjors, candy, flower-.- 

Last year he and his Idea paid the Itrter- 
borough $900,000 for tbe merchandising and 
advertising privilege in the subway and had 
entered into .i totitract to pay $1.BOO,000 ft 
year by 1 OW. 

He was the only one of all the multitude in 
N>w York who had not kicked the million- 
dollar idea out ol hi* daily way. 

V*AMES are precarious things. 
A* William Feather came in the otiw day 
and said that he had had »ome pleawnt com- 
ment on "The Pic That Didn't Go to Market.'' 

"Hut," be went nn, "I'm pretty neatly 
afraid to go back to the little town where mv 
farm is. You see. I called Otto in that arti- 
cle by his real name; and 1 never thought 
Natiov's BrsivEss would reach ihat town. 
But it did; and the last time f wns by there, 
there was a lonk in Otto's eye that made me 
fear the worst." 

A man who used to br with a mail-order 
house snd who heard what Mr. Feather said, 
added this: 

"We were getting out a catalog which SfM 
to have a circulation of some five million, 
and one page of which was a sample onfar- 
bhnk. 

"It was made out in the name of. say Mrs. 
John Bmwn, of Tontiac. Michigan, and I said. 
'There is probably a Mrs John Brown in 
f'ontiac Let's pick nut some name that 
won't hit anybody.' And we did. But we 
had hardly gnllm the dialog well under wav 
when a woman of that hnme — and a name th-H 
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$2,841,119,653 

Aggregate of Fire Losses in the United States 

Since the World War 




Constructive and Progressive 

R-W Automatic Fire Doors and Fire 
Door Hardware is doing miirh to 
curb fire losses. Equally ns well is 
cvtry item «>f R-W nianuf.irmri 
serving a useful purpose. R-W 
Dourwny equipment eliminates all 
doorway trouble- Equipped with 
these hangers arty door that slides — 
fire, barn, house, elevator, indusr n.u 
nr K aril S e — 'unctions 100% ri^hi 
Doorways are vital — problem a coa- 
ccrninp iloorways an* vital — let the 
R*W Engineering Dept. help you 
eol ve them .without coat or obliga t ion . 



Figures that stagger the imagination. They would 
be incredible were they not the official finding of 
the National Board of Fire Underwriters. More 
than twice as large as the public debt when the 
Dinted States entered the war. But— enormous as 
this total — think how much larger It would have 
been were not so many great buildings equipped 
with R-W Automatic Fire Doors and Fire Door 
Hardware. Let a fire start and the action of the 
heat automatically closes the doors. The fire is 
confined to point of origin. R-W Automatic Fire 
iJimr Kquipmcnt bears the label of the Under- 
writers Laboratories. And because these R-W Fire 
Doors serve so effectively in preventing fire losses, 
buildings equipped with them enjoy substantial 
reductions in fire-insurance premiums. 
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AURORA, ILLINOIS, U.S.A. 

New York rinalnn NiLliilcltihl* Clzvfland Clnelnrml InJiimpolii &( Loul* St* Ollrim 
Llutjpc Vlii,..-» t «,|i. knim-dlj- 1 i» Ani»lr» S«il r.,, v wo Oftul.4 S-Mlllt Ih-rnMl 
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Ak he ir ln*m rnc fo sht™t my own 
Susan. You know /A*/ — t hope." 
Jimmy Warren guided his wife to the big 
display window and waited for her reply. 

""AH tight," she said at last, "'what have 
vckj done now?" 

"WcU" — he spoke in hii most noncha- 
lant manner— -''what do ywi think of that 
washir^; machine over there? That 'Can- 
loo/ " 

"Good looking! But why putF out your 
chest about it? Oh, l see! That's the 
washer you helped design, is it?" 

"Exactly, glad you like it. I puess I 
never (old you the whale story, but it's one 
of the mtwf interesting jnhs the Youngs- 
town Pre wed Steel Com patty ever did. 

"Yausec.we had already saved thcCon- 
Jun Corporation a lot of money by mak- 
ing pressed steel parts in the 
past, so when they decided 
to put out this new electric 
washer they wrote us. Told us > 
a little about their plans and 
asked to see what we could da. 

"The chief wrote right back 
that he was sending on one of 
hit Pressed Steel Engineers 
and, you remember, J puked up and left 
for Chicago, next train. Hadn't been there 
ten minutes before l was in session with 
their own designers and engineers. 

"Right away I uw we could gi%'c them 
a beautiful job. Starting from scratch, 




anil working right with theirtiwn 
men, we got the thing lined up 
to everybody'* satisfaction from 
the start-oft. 
"After a lew days of going over the 
problem, I brought all the drawings and 
ilata back to the plant and then the YPS 
staff got to work and turned out pre- 
liminary designs and sample parts. And. 
believe me, the Conlun folks were tickled 
with what I had to show 'em my neittrip! 

"Now, they've got n machine that'* 
about a quarter Tighter than if they'd wed 
casting*. And they don't have a bit of 
complaint because of cracked parts, be- 
cause pressed steel just won't break. And, 
of course, with the YPS equipment ami 
those big presses turning out eke parts to 
exact measurement and ready punched, 
they had a remarkably luw price from u», 
as compared to easting*, and their as- 
sembling cost is owy down. 

"So naturally, Conlon thinks pretty 
highly of YPS service, and, having a 
good deal to do with the job, 
T feel like swelling up consider- 
ably every time I ice a Conlon 
W.i-.h..-r." 




hi Redesign 



LlfTS litiit imtt vfftrt iotmttinr *nj 
fr-itilabt* mJtng •( jm *rr h^c> 
win*; pnJMUt Ml MkSsV Uf qf MiS- 
mtitt p-itti. 

It rtiatti men? rmuftttiit in ffliarn 
ssi ujj'a ~pmii»£ /ram itttt imtwtd" 

**J t*-inr*d Wl(V, iittrt*t*J )trt»tth 

tend nstfj imfnml lit t&*r*tur td 
JusaVill jer *U**it tvtrj trench *J 
J a i ass t j . A rrptnl •* ,»a»r iuiinru 
Jtllirind will trinf it—Jrir. 

Th* VMHMTinf M PakMto Stisl CV>. 



we thought no nnc ever had — wrote in and 
complained sadly that we were making fun ot 
ln r " 

li wasn't twenty minutes after this talk 
that a letter came across my desk which said 
this of "A Country Banker Sec* the Show," 
by Wellesley Tuft*; 

Mr. Tufts was very unfortunate In the selec- 
tion of one of Ihr names far one ot his character i 

whom he rolled "Bub Timrnora" /or the reason 
that 1 am known u *uch lu thousands ol ftotaf- 
hua alt over the Cniwtd, State and Canada and 
lur Ihnt mailer, many hundreds In tin- HrimU 
Ules. You know uur custom in Rotary of caUkuf 
a man by his given name. I wouldn't have tared 
h> much had he mule "Bob Timmnn-."' a difirr- 
ent type; but it pilli me to the core when I sec 
ihr depletion thai hi has made at thii character 
when ( recall that c*vn as a high school and col- 
itis- student I wa> always mj opposed to govern- 
niiTiUl inlrrffrrnre in riu*ine» that t would ne^'tr 
accept on any of. my debatinu teams thai tide of 
the question whirh forced me to argue in favor 
o( government or munkipul ownership. 

rcrhapii it is saler to >nck lo Smith. 

ASS production, simplification, lowered 
A*l selling cost*. These things are in the 
minds and the conversation of business men. 

But until we got n questionnaire from an 
ins true tot in bnglkb the other day, we had 
no kka whnL was being done along these 
lines by that leading American industry — the 
manufacture of short storks. 

Starting with the statement that several 
hundred manuscripts are sent nut each year 
by faculty and students, and most of them to 
the wrong magazines, he winds up with a list 
of sixty-lwg kinds uf stories. The cditnr k 
invited to scratch out what be can't use, un- 
derline what he might use, and check what hi- 
ts particularly interested in. 

The list is inspiring. It starts with "sci 
stories," and ends with "stories with happy 
endings," Among the skty-two are; 

Stories that begin in medias res. 
Puppy love stones 
Illicit love stories. 

Platonic love stories. 

Stories of high passions, hat*, fear, scorn 

Diplomacy- storie* 

Radio stories. 

Religious stories. 

The classification is loo long. Alas, lo litil; 
but we admire ihe tumping together uf c 1 ■ ■ — ■ 

Stcries about children. 
Storks about married people. 
Stories shout poverty. 

Any man who buys shoes and trousers for 
one or more small boys will tdl you these 
three belong together. 

We recommend this effort at standardisa- 
tion in literature to the Division of Simplified 
Practice in the Department of Commerce It 
may be thai a Commodity Division devoted 
to short story output «hould be added to that 
Department, 

A WRITER to the Nevs-Uetald of Joplin. 
Mo., recently said that Brooklyn is the 
leiuit appreciated city in America. When an 
impression of that kind reaches from Long 
Island to the Oiarks, there must be some- 
thing to it. 

I mentioned this to a Brooklyn busine** 
man and he said: "We realize that, we 
are going to change it, I am going to begin 
to change it now by telling you that A New 
Vorlt Stole rrpon shows Uutt before If 2d the 
Borocoth of Brooklyn will have a larger |»pat- 
lation than will Manhattan. 

"Perhaps we Brooklyn people ourselves *J* 
brgrly respond! ■ I ■■ tor th-- wrong impression. I 
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Will admit ihiit we are modest and we spend 
ft great deal of time attending lu uur own 
husmtss li is up to u» to learn aboul the 
rest of the United States, and then the United 
States will know lu. With that in mind, our 
Chamber uf Commerce i* about to make a 
fl.OOO-mile trip our to ihe. Pacific coast *ud 
back by way of Canada. We intend to havr 
■ Brooklyn appreciated so they wil] recognize 
Us even down in souihvfestefri Missouri-' 1 

'PHK NATIONAL Chamber Ion one of ita 
* oldest friend* when ,\, R, larquhat, of 
•ork, Pa„, died a few weeks apu He took .in 
■ctfve part in the organization of ihe Cham- 
ber—was ejected ft vke-preaideni at the first 
•netting of ihv board, in April, 19tl He beM 
"•at post until (015, when he «u mode hiwi ■ 
orary vice-president, an office which be held 
until his death 

To him the post was not a mere compli- 
> &eftt. It wai a job to be dune It ins rarely 
"•at he missed a meeting of ihe official (ward 
of the Chamber. Mr. Farqutur's was a lontt 
hie full of varied activities. 

A fascinating r turpi it .v.i1obio|tttiphy ir. 

r 



account, in The First Million the Hard 



fct." of his trip to New York nt the age of 
1° lo ask the rich men of that day how to 
"Mike 4 million dollar*. 



vv 

'f.l.-.l 



Vl^HY BROWN egg? for Boston and wfctl 
" egg* (or New York? We raised that 
ion last mouth but didn't answer it. 
another color scheme in food: 
Thrrp Atv: many kind* of salmon, some 
r *d, others pink and some just white. Hie 
white-meal fish is good food, but only the 
gftft and red find a market in the United 
hiates. So thy manner* developed a market 
•or the white salmon in the South Sea Is- 
lands , and each can bore the legend : 




this salmon guaranteed not 
to turn red after canning 



Ami today the South Sea people will not 
Jooth wlmon that carried even the slightest 
'"'Be of colur. 

Add the French want their oy»ters green 
a * one of our editorial writers point* out, An- 
t'ther contributor tell* u* thai the failure in 
' he fashion for ostrich feathers co*l the 
'»fniers in South Africa /2,00O,0O0 a war 
Uuhineu has il* oddities and it* romances. 

I'll AT the am nil checking account is very 
, often ji hisini; piece of business for the 
the subject of an article a ibort time 
W m the magazine. A h.mkrr in discussing 
**• Article said i : 

« hjlc there might be a direct loss at the 
wa*L Wc wou | ([ iK vcry jjjjuj to take any 

""wll checking account offered, 
intd i" ^ * ma11 aci;ourit * (rLlt " Flri1 develop 
"In an< ' P™^ 0 ' 6 on***" ne *»kL 

•^ery biaines* there are operations that 
jg l)c fiffurcd a* being a direct los*. If a 
Wrtment. store were to figure ihe cost of 
. J livc-crjit i-.Miili-. tlicrr tlxj.illv would 

Jr n " |iri«,t : .|im,^i ,,,, :Uv ,.iJ,. I. ii ii (in pare* 
lZ ,0ad to n fifty. dollar transaction Banks 
jf^more and more Iwinj; operated along the 

« merchandising Fnsliiutiimr 
tiset* *° rnc nanlt ' rlB houses today It is still 
^etsary to be introduced to be permitted to 
tipiJijy 11 account, That custom is passing 

« "k* 5 ^ w " a tru,( company located on 

hnilrt- clm * T ' m aft old-fashioned bank 
umiin, *j th aniy Qnc entrance _ [, |, .|,„i 



MORE 
POWER 




How Gas- 



g Buys 
40% of a Bus 

Wisconsin power puts 40 per cent of the 
price of the bus back Into the owner's pocket. 
Far instance: 

Two more miles per gallon, for .500,000 
miles, is a saving of 25,000 gallons which, 
at only 15 cents a gallon, means S3 ,750 
saved. And that's 40 per cent of a mighty 
good bos! 

' More Power per Cubic Inch" does it! 
More Power per Cubic Inch delivers that 
added "velvet" and that cash-in-hand which 
the owner couldn't have had otherwise! 

An uncommnnfy intrmiinf *for.v herr 
for buitdm a/ brltrt duim, Writ r far 
aptKta} Jnta tin Hiironnn duj-pouMr 

WISCONSIN MOTOR MFG. CO. 

Milwaukee, Win. 
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TISCO Manganese Steel Chain 

in Standard or Special Designs with Attachments 

Taylor-Wharton trwi and 5<eel Cornpnny is the originator of the u*e of 
M«ng»nr?M- Steel in tha omntrjr. The fitw hat mi poured in Novem- 
ber, m?:. 

Tiwo Monpnne.ie Sreel Ch.iiti en firx nf OUT move ituplir product*. If 
i* mule in all itaniUrd rvpet and atraehmenm, hat we do not confine 
oiiradvn to <txrrJ»<l liciiBRs only; «t jnr prepared to luhrnit uttjf 
.tpccui doJtfu fcuuirtd. 

This rlwin t* of *it*I intere»S to ill rndmtnes where irrmyTh anil live 
Ability to withstand ahrajiicna o required. Service reeoida in s.uth 
Industrie! ihow that Turn Mangnneie Steel Chain will luai 1'rum five 
to fifteen rima tongrr than malleable chain. 

Chain Bullrrin tij-J tlliMtratc* nnA de»erihe» the principal deaitftu. 
Send for ir. 



AH<lr>-. Taytor-WlivtM Inn A 5tc*l Co., Hi* I. flrid«*, f. J. 



Taylor-Wharton Iron & Steel Co. 

P"Vi - --'/ i iir Jrir fii-tlnr n»jnair'if»-rMrjr »"f ""■■»iwl r atlrrJ 



Wra. Wharton, Jr.. £ Co., Inc. 



Tioga Slerl A Iron Co. 
Philailelpha Roll A Mack Co. 



its building and put an entrance on tin 
other street, mating a diagonal passage-way 
which became a popular shortcut. One of the 
director* protested, saying that all the people 
would he walking through the bank. The 
president, who had been a successful mer- 
chant, Mid he hoped they would . it would be 
only a question of time bel'otc they would find 
that it was a very convenient place for no 
account, ami inc whole note of his advertising 
was that you were wrfciiine in thai lank unit 
that a dollar would start on account for you. 

"The open-door welcome policy made (he 
bonk one oi the large*! am! •■ttotigcM in the 
town in a few years." 

IJENRY DISSTON it SONS have been 
* *■ making taws for 85 years, which a an 
achievement hi this country of frwjucT^ im-i- 
nets changes. Disston & Sons arc proud of 
another achievement . tlul aller nine years 
of safety camp-ngnine. ibuy luir rc-.luit-l 
rirtmts in their plants HO per cent. In I? I o 
there were SOU accidents which cost men a 
■ lay <it ntorr*. ;mrf in n|| 5,4? [ days werr Jo?< 
In l«4, with a larger farce, only 71 men 
tost a day or more, and the time lost was only 
1,174 thy*, 

That may not be a record, but it's a gond 
mark to *hoot at. It would be interesting to 
know what companies have done better. 

JOHN WESLEY wrote this hi hjf diary 14(3 
*» yearn ago: 

Moo. 1. On my way to Exeter I reed aver an 
Ingenious tract can tuning »Omc observation* 
wh-inb I arm -art rn-tore In |uitirt|lar. Ihat d 

'in -'.■11* For twice ju much now as it did at 
the time o( Hie Revolution, it I* in effect no 
ihvir.jr lluti ll hi- tint:, lwi any; ivr have now 
tnrke M murh money; that il other thiols n«w 
sell for twkc xi much as they dk) then, corn 
ourdit to do io, too; that though the price of all 
things inrrcasei a* money increases, vet they are 
really lio dearer than they wrre endure; ami that, 

hutly, to petition Parliament to alter then* thlup 
a It put I hem upon impoisi bilitira and ran 
answer no enr] trut Ihat <»f inftarnlns ihem ifialnH 
their governors 

The Nation's Bituxih it ttill prtachinii 
the same doctrine as did the man who wrote 
this tract. And there are still unbelicvcra. 

A COMPANY manufacturing sundric* went 
into the hair-net business .ibout ten yean 
ago and developed a Urge and profitable trade 
by Rood rnetchandiae and strong advrrUsing. 

Then Irene Castle bobbed her hair, and one 
day the ruanu fat tuners found ihetn»elves with 
a well-advertised brand of merchandise 
era their hands and na market. 

Almost across the street from thetn wa» » 
cartel manufacturer. The women decided to 
□ b.imfon stays and his plant wa* paralysed. 

The corset man relieved his situation to * 
degree by ;in aggrr^MVc ctiniKiigti on li'ta? 
sicres, girdlei and corselet tes, if you know 
wli.it they are. He is coming bark. 

The hair-net man reported the Other day 
that the tun Is again beginning to shfne f° T 
him Sumeone in Parij h.u announced to tw 
fashion world that the Indies are going bacH 
to long hair. Al^o. the iKibtcd-hair divisi 0 " 
hi- li'anu-f] ilwi the niir.-rl— i r , the cut I 
will last longer If net* are worn at nii*j 
Bohhwl nr long hair, the hnir-net bu*fne» » 
returning 

"But you can't tell me that all gambjittg ij 
done in gnmltling houfeB." he said- "When ' 
feel that I want to take a chance after ihw 
wfD manufacture some- 
thing that depends an 
feminine faioion." 



l chance alter uw 



M'krn mitie m T*rui«-Wir*«i«« t«M k Seen. Cm. $tt<nt ntnitn tt*li*n't BniUttt 
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Tw» t*i_*.w-K.Mcm ucet bui.Lli.ut_ ru-* wnini *i « him 

m •;<- , MJ , « !h'1t u linr uie>J to Jiuuie the Ctncly ■ratilbU: 
ii| r.h# t"p* , Brsr.? l lraL inuc <-■( eIk biih-.ri:?tc L-lsifhoi pr'-»te*-t- 

hV lit* Lieilqu* tutum u4 ihe EbLiV'icruri Mtm huJUfny 




Import BL AW- KNOX Steel Buildings 

Note their long life and economy 

BEFORE you decide on any building, inspect Bltiw- 
k"i i ox installations. Not fu&t then* of the past four or 
five year*, but buildings which were enacted from similut 
designs and material from ten to fifteen years ago. Wcare 
proud to exhibit these older buildings. 

Convince yourself of the Long life, sturdy construction, 
fine appearnnee, dependable tcivfce and economy of Blaw- 
Knot buildings. Not only is their first cost lower than 
other constructions having similar meri rs,bu: their up-keep 
charge is negligible. 

Blaw-Knox build i ngs arc mad e from riL5t-pTotocti . 
metal, nnd they provide positive fire protection. Your 
specifications cun be met exactly in .my *i:c or type >if 
building— and immediate del ivcry guaranteed. The struc- 
tural frame, sectional units, doors, windows* and ;dl other 
required parts, arc shop-fabricated and parrially assembled 
for quick and easy crcctlon. 

Pur rout necdi up to Blrw-Knox. Our tcmtnitt coven ill coit* — 
tiiie final prlve which yum wilj knew in ndvarKC. There H nu Huew 
wort, m> wiimc, nount*tt<((icf. Every dollar in *cx«unrrd for to your 
profit. You ciu% order it Blitvr-Knux hulljlntf on a ipectil firrancirtt 
pljn if you wish. Wriie to4ay catalog »tuj cumpJere HuTormarior,. 

BLAW-KNOX COMPANY, PITTSBURGH. PA. 

(83 FARMERS HANK BUILDING 



mrrvALO 



l'KIl'AUJ ApUHMI BALTIUCAS 

tllHM INGHAM CLEU11AMT1, IHOIQu.h.-, A.-, 






'I he 5Dt£ | rmivcruiry of the oHgin 
the FUaw-JCriox «eel building <«lchi-a»n 
art event of interest to Induitr- and 
ctvmrnprre. Everywhere orw hear, the 
experienced builder uc 

"If it's a One-story Building- 
put it up to Blaw-Knox" 

The « nKTfifa of rW atltunlMd nrol wnrlr. ni tin Cm irrv 
tital iiulldtnat hi 1'iuLnIeli.liU, ut [«?*, ,i when mil abnti 
the flkn-vlklMta *tw\ building ht~i If ntttin. 

In Bunk, tn lUt, rhv dittrltiel. tnt ttpuiikw tabu. <w> 
rl'T'.itri fthtv-Knax •»**] huiLltiiirt- w _mf iMnwtita-* J. 

In 1 UC*4, rfir put i m Baltimore flUnt tif th* Iliflw.lCam 

I .in.|-,riv r«i»l-l..ln- I ..,.!. thru.. nil m-Tr.nr.) |i|:,U- 

to *n» -imnifumii-. iJw ■11-bi«» t huiiijin« bwim* ithw 
'•Ulclr trK'» iu 

T)Sr iflmmriKm nhmc tfimrr ifXr ^ nt .wrt\ huiLimr rrrisnj ur 

tii" rU«\, t« i|hk «f ut mmrj ynm n/ MmWNj >tidir 
"* — I~ hw-^J-ni. rhu ni*vtk»e 4, tuU 'm um — ill twd u rW 

Atikltodir. tha peat fjlLTnrieiyi rtttibuTiit in J Bilumntv 
t\tm lubiMiw*) mikUtm of Ut* untwral wct*riane« tif 
i3li»'l^t>AX K^lldhrttp. I'hpT fcTT**' lotrii'r. ••- »• . . r t .1 Ki»l- 
no* iudammi h*rrum ihnt fiuniah t»uuf vt ItlajK mwtttv 
nii.l riidiirmf Mrfl ia, 



^ BIAW-KNOX ^ 

o/^ All purpose, one story Buildings 



TlttY AllE T1HE.TE5TTD 




. 

■!!>■'. kikit C j«iswni. tVt'hitrwtt, tmi 




WirKriur .blujmrton, 
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r in.t 


a* twit 1 it— 
j bujldtn* 
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Brownhoists Make Both Your Man- 
power and Horse-power more Valuable 



Bnnvnhnisl PnnJucfs 

/jmuKh Cntnet. tttti 
( OHtrynri. i.kain Cwm • 
Vfjin. firidit Crmtn, 
GaiShvvrh, HurftFli.tlt. 



ft tmrwlttrr thai 1 ; t 
Atwm kfftt rngin*triug 
tfafi it afaxfri *t four 
trraV* in ielfiint nrl 
tut Hrtr eiamnmiu for 
rrrry j»r/ e/ maftrioi 



SKILLED operators, costly fuel — both these 
factors in crane operation can produce 
more with the latest models of Brown hoist 
Locomotive Cranes. 

You'll find rugged simplicity in every part, friction 
and wear reduced to a minimum, controls that 
are more easily handled, and greater operating 
speed and daily capacity. 

The new 25 ton and 22% ton Brownhoists have received 
not only the approval, but the enthusiastic praise nf the most 
exacting buyers and users of locomotive cranes. We believe 
that it would be very much worth your while to know more 
about them. May \vc mail you descriptive matter? 

The Brown Hoisting Machinery Co., Cleveland, Ohio 

Dracb OAgm i New fork. CUiUk. Plttibat lb, iu Fiuinm. St» tlttaaa*. Loodaa. tat 



BROWNHQIST 

GOOD MATERIAL HANDLING MACHINERY 



W'utu anirra* It Tut Ba a w [JsJIimo Ji.CKInnr I o«»m f\tttt mtnlion tt»U*»'l JUiumji 
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The Story of a Pair of Shoes 

John Bains Learns About the 35-cent Bull-Calf Hide His Father 
Sold on the Farm and About the $9.50 Footgear in Town 

: By F. S. TISDALE 

Illustrations l>y K. J.. Lambdin 



uuml 

■many things be 



T l WAS the Hay old Adam Bains killed 
I the hull calf that bis Son, John, drift- 
mined to least the farm. "Lbe two events 
h*d no connection racrpt ihut of coincidemt: 
in linn- 

.U'h\i lud luni; been lured by Lairs of .1 
l » r RM and easier fife in Urwn, lim cam- 
2"»s wt:tr it, tic had by the turning of ymu 
hand. You lurried a valve for water instead 
of nulling n up from a deep well outdoors; 

turner! 11 switch lor light instead of burn- 
,n B kerosene; you turned on steam hem in a 
P'P* instead of depending on wood ibat had 
•Ji be sawed, chopped, hauled and carried 
jniu i>, e bouse. In town a young fellow 
[ 'Bniv muiic, movies, peopl 
"Wnot lind in the coumre- 

IW ball calf had fulfilled his early destiny 
*"« Bains senior wu removing tiir hide with 
•1 knife He worked ineaperilv— goutmg int.j 
l « Win ai 0 ne plucc. stripping "off flesh at 
'fwther. j onD Jookcd down at the bent 
**Wder» of his aire and without preamble an- 
°°unecd in j veifca that was louder than 

II.-, r,..|, v 

^^atber, ]--l"m going to town and get a 

Sold for 35 Cents 

T*HE ehfci Bains finished 
ir ?Jt irmtrie 4,1 'he bull 
.in Fik-hee. Then be 
*' lightened and 
1,11 "<l his sun 
"You're leaving, 
are vou?" he 
Rinded harsh! v. 
'otitis for easy 
j'; ,,r| - and high' wages" 
/J'Wwng, be looker] out Otwtr 
** "Ulc farm. He t»w 0 
^cession 0 f ficUs wm . rc 

'^m the wil faster than 

• f ' lLJ I'l ilrnj? I hrm to the 

The apple trees were 
2*£"ed and twined a* if hy the 
vj 150 ? of drawing their sustenance 

«tuctant earth. 
^ *«n, Haiti Adam Bains, in 
^ cr ^J tone, "maybe I'm wrong 
*««e ain't much for vou here 
W* you'd he a fool if 

John sa|[ ct ] down thr calf hide, 
gtoK cheap Ml th.H had been 
V^ugtit For ihe cattle. Three dart 
f ' 1 " * peddler rattled up to the 
.'"nnouac in an arthafc Ford. 
»°«ght tii 



rood* between rtumblmg stone fence* and 
files of great elms, post field after field that 
belonged to neighbor*, and then many more 
fields John bad seen seldom More. At last 
the archaic Ford shuddered to the crest of a 
ridge from which John Bains could we the 
town. It lay below In patches uf green Mtd 
white. Spires of ihe different creeds ihru»i 
upw.inJ through Lhe treev Taller than IbeM* 
wen- the Injuring brick chimney and the four- 
legged tank of the new shoe factor)'. 

Work on the Dinkcr 

JOHN BAIXS hud a friend at the »h« lac- 
*J tun- who look him lo lhe superintendent 
10 apply for a job. The official looked John 
over, noting his wide shoulder* and big hand*. 
''Another raw kid from the farm," said he 
"Well. John. I'll try yon on the dinkcr." 
John Bains didn't know what a dinkcr 



( 

t 

1 
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I 
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1 



1 tie bull cull hide 94 1 r 
, ' W!.,:. lie left with it 

InU lla,ns ■ Jl1 ' htfi battered 

,D *y bumped over the sunken 




I 

some tb ttirr 



art I Km." Ii« ofi«t, 

I 19, Iht 1111 lliU (v> 

1I1M ,tui|>, ciu-DHT Ut ■.«*!« «4 1^1" 



kh, but he toon found (nil. This CQtapuuon 
in tabor wa» a huge machine which cut out 
Mtb» and heels. It was run by electricity 
from distant falls, John moved the sheet 
of leather alioui under the kuilc and 
pressed i fool lever to make it cut The 
itjlL wis to get as many heels out of a hide 
as possible so' (Jut there would be a minimum 
of waste. 

The boy's srrvice at i'j« dinkcr was simple, 
rough labor. It did not lilt him to the 
prowl incomes of such iltilk'd workmen as 
the tasters and chanrtder*- He made from 
SI 5 to S20 a week according lu the amount of 
■ ime he put in. 

At first there wu a glamor to living in town 
where comforts were to be hid by the turning 
of a band, but the glamor wore thin when 
John Bains discovered that his pay wis 
woefully inadequate lo hi« desires. He 
wanted better clothes, belter shoes, a belter 
room In a better boarding-bouse. And 
1 here was a riuiiiu* yellow roadster in a 
show window that he passed on his way to 
work. He used to viand and ej/- at it every 
m liming . 

"Twenty a week '"he would multer. "HrlT" 
Dissatisfied lines appeared be- 
twer-ri |,,hn Haiti*' eye* Am! 
naturally he me! Anton Garih. 
Thi> lisrth was a skilled work- 
man—be operated a stitching 
rr.arhini- at thi- "-hoe [ilant ;ini! 
made as much as $40 a week. 

Everything Wits Wrong 

TPO GARTH everythhif was 
^ wrong Most rf us feel that 
many things are < wrong, bul with 

r.nnli thrrr \\.\- till- «'!irfe! rnr c — 

he knew etartly what wa^ wrong 
and what should be done to right 
it. Voo felt when Garth talked 
that the ears of the Lord must be 
burning with embarrassment as 
be realised wh.it an absurd and 
futile universe he had invrnted, 
John Bains learned that some- 
wherr there w;is a ; -.umirig group 
of conspirators called "Capital- 
r*ti" woo paid labor ridirulous 
wjigrs for products they sold fur 
enormous profits. Garth never 
«.i>jkened a statement by quali- 
fi cations. He told John Bains 
mie (Liy 

"tabor produces every- 
thing— it gels nothing" 

There was an arresting 
fatality in these uncompro- 
mising epigrnm* John Batn» did not accept 
them all at face value because he had hii 
shore of rural common sense: but they fed 
his restless mood. He worked much at the 
dmkei and made little. Others worked link 

U 
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and marie much. After some weeks in loan 
John Bairn' shoes wem the way of all shun 
— they wore out. A bole appeared in the 
right mIc m that he could feel the pavement 
against the hall of his fool. He determined 
to buy a new pair Saturday. When that 
day came he met the accumulation of claim* 
that tie to writ for one** pay envelope. There 
wa» $7,6S kit. With this to hit pocket John 
Kains fared forth for his new pair 
of shoes. 

'["hp window of n stcrc on River 
Street displayed just the pair hi- 
wanted. They were high shoes of 
fine tan calf. The La n ha ! a swine; 
and beauly th.it appeided to John's 
desire for better thins*. Inside, 
he asked the clerk to show him 
"that tan bal. in the window." He 
got bis fit And after standing and 
walking ami gyrating and lucking 
al the shoes in the floor mirror he 
tinned to the clerk 

■ • J J It Lake em" be announced. 
"How much?" 

"Nine dollars and a half/' Mid 
the clerk. 

John had taken his $7.65 from 
his pocket. At the clerk's words 
he nastily thrust the money back 
He was mortified nod angry — 
mortified because he hadn't enough 
money for the shoes he wanted, 
angry to ihink thai any start; would 
have the nerve to charge no much. 
Somehow the price of the.tr shoes 
brought to it head nil the injustice?' which he 
and Garth had talked of. 

•\inE-fiftyI" be shouted. "Nine-fifty I 
Why, I work up here in the shoe factory. I 
slave three days tu make nine dollars and n 
half My old man got only 35 cents for a 
bull-calf hide that would make sin shoes like 
(hat — and you want nine-fifty for 'em'" 

The cleric suggested in some agitation that 
they had cheaper shoes. But John Bains 
wouldn't listen. "Nitua-fiftyl" he repeated 
"It's robbery. Highway robbery The pro- 
prietor of this store ought to br shot! 

During this outburst a little man ap- 
proached John Rains. He wore hom-rintined 
spec lacks and a harassed look. Mr waved 
a slip of paper under the irate customer'* 
nose and laughed a little wildly. 

The "Terrible Guy" 

"T TKRE I am." be cried, still shaking the 
I 1 paper. "I'm the proprietor, young 
feller. I'm the terrible guy that charges nine- 
fifty for a pair of shoes and ought to lie shot 
for iL Well, shoot me. Ifd almost be a 
favor. My insurance money would tnke care 
of mv debts. See this paper? It's from thr 
bank' telling me a note lor $5,000 is overdue 
If the weather don't turn off bad and make 
people buy some shoe* they can have the 
store. You think you've got troubles? If 
you never rttr. a »hoc store you «ton ? t know 
what trouble is." He turned on W» heel and 
went off muttering about rent, overhead, 
mark-down* and taxes. 

Silently John Bains took 00 the nmtvtihy 
shoes and put on his old ones. fHow shabby 
the old bluchers looked betide the shiny mag- 
nifkrnce of the tan hols.) Leaving the store 
he walked thoughtfully toward a shoe -repair 
shop he had seen on a side street. He 
had the countryman's notion that store 
people have pkntv of money and no trouble*. 
Apparently from whal he had just heard, the 
shoc-storr business was no monotony of milk 
and hooey. 

The repair shop was an ancient frame box 
wedged twtween big brick neighbors. A 



boot 'shaped signboard swung in (he wind* 
uvcr the door. The single, small room was 
lined with shelves of books and pamphlets. 
Mure honk*, pamirfilets and clippings were 
strewn about the door and heaped in comers. 
In the center of this accumulation sal the 
cobbler. He wa> liumihhinj; the edge of a 
sole while be read a propped -up booklet The 
top of hi* head was very shiny, lie did not 



"Brought only S5 cents. Listen close now, 
and you can ask questions If you make 'em 
sensible: To your pa that hull-calf hide wai 
just something he had to take off the meat. 
He hacked ii off any old way. He cut the 
underside — that mined the surface of the 
leather. He pulled off hunks of meat — > 
that ruined it some more. He dragged it 
Around in the dirt maybe, and salted it with 
dirty salt — 'thai put iron stains all 
lhe v.iy ituiiiiLli iL. 



HERE IS the story of a pair of shoes dramatized. 
Only the form and the plot are fiction — the figures 
sre authentic as of February, 192S. They are takes 
from government statistics and from the records of 
arms which make and sell shoes; The story illustrates 
the complexity of modern commerce. These intricate 
processes have not been planned and put in force by any 
sinister man or set of men — they are the result of 
growth that was logical and inevitable with the intro- 
duction of machinery. No one claims thus system to be 
perfect. Improvements will come — and are coming — 
from the men who work within it; not bv theorists who 
gel their irlea;- ui" business Second hand. 

And there is one thing to be said for this intricate 
machine of modern business — it works! 



The 

55 -Cent 



Jook op till John Bains had taken off his 

shoes and said: 

1 Want these half-sclcd I'll wait for cm ' 
The cobbler studied John Bains with two 

alert blue eyes as be look the shoes. A 

spatulatc thtrmh tested the sole that had a 

hole in it. 

' Ah." mused the shoemaker, as if to him- 
self, "one of the young fellers from the 
shoe fartcry, I'd say you worked — yes, that's 
right — you work on the (linker " In reply 
to John's look of amaxement he grinned 
*' Taint as hard as it looks. I can tell by 
the way the sale's warn. I've made a long 
study of shoes. Of men that make 'em 
and mm that wear 'em. 1 know shoes from 
cow to consumer. Why. this little shop 
ha* been used by shoemakers for a hun- 
dred yean. Senator Roger Sherman coh- 
bk-d and studied to one like this. They 
cutler i him trie man who never spoke n foolish 
word." 

An idea struck John Bams suddenly, and 
be sal up very straight. "I'd like to ask you 
some things about the shoe business," he raid. 

Thereupon he tuld the shoemaker about 
the hide vf the bull calf that sold for 3S cents, 
about working: it the *hoe factory for 915 to 
$20 a week, and (with rising ire) about the 
merchant down the sneer who wanted $0 50 
for a tingle pair of shoes 

Often Looks Unreasonable 

"r\OE5 look unreasonable, don't it?" agreed 
■L'the cobbler, "So many things look that 
way before you take *em apart. Now if I was 
you I'd go out and kill a deer, take hi* hide 
and wrap it around my feet like the cave- 
men did. Or you could have got a good 
pair of shoes up at your factory' for $£,50. 
Guess you didn't want cheap shoes like that. 
Wanted something fine and fancy (John 
nodded «<)Tr.rwhai sheepishly > Wrll you've 
gut some sense. You showed it by bringing 
these shoes to me. There's a lot. of wear 
left in these uppers." 

"But." John insisted, "nine and a half for 
a pair of shoe*' And that bull-calf hide—'' 



result was a poor hide- 
hide Don't think that 
leather would ever get into a nine- 
fifty pair ot shoes. If it did it 
Wtistkj lie on the inside where it 
couldn't be seen. If that hide was 
in very bad shape, it would be 
chewed up fur leather board m foil 
glue. 

"Leathei fur the u|i|ht^ <if tlnw; 
■tine-fifty shoes probably grew on 
a blooded dairy calf ll was sold 
to a packer and the hide taken 
off by a skinner who does noth- 
ing ese, Mr doesn't cm the skin 
and he doesn't pull away any 
meal with it. If he accidentally 
makei a gash in the hide he is 
penalLted by Inspectors. Then tin- 
skin is salted with pure salt that 
leaves no stains. Thr sktoner gets 
£10 I week fur wba? hi 1 *!•«- . ilw 

— tasperbai gi • i Utthj mi ban 

thai for what he knows. Every 
time they touch the hide or look 
at the hide, labor goes into it and cost must 
iV added 

"Along comes .1 buyer from the tanner. A 
competent person, this buyer. He gets per- 
haps $100 a week, The akin is packed, 
trucked, carried by mil, trucked again, and 
unpacked at the tanner's. Men and railroads 
are paid fur every move, :ind the cost (jut* 
into the hide " 

John Bains wanted to know what the tan- 
ner pair) fur a skin like that 

30 Cents Gross Profit 

"ABOUT SI.JO for that hide— not 35 cent". 

you'll mark. This is a 10-jyiund *kto. Lrt 
tanning, it goes through thirty-two tipcraii'>;i ,. 
Again, every man that touches it adds some- 
thing to its value and takes his [jay out of 
what Ihe skin sells for. They make Russian 
calf out of that hide — it is soft, lough, shin- 
ing, flawless. The tanner sells it for $4.20. 
If bc'a lucky lie makes a cross profit of 30 
cents on it " 

Sot so bad, John Bains thought. Thirty 
. eiiK profit 

"Whoa"' thr cnhbler held up an awl. "1 
didn't say he made 50 Cents profit — I said 
grost profit. After he's, paid his office forte, 
lai.^ and the rest he may have a lot* Instead 
of a profit The leather business is all sbol 
to pieces. Here's a little clipping thai will 
give some idrs uf the up* and downs of the 
l.j"u:hi! lvj.ihi\-.< 

He stopped his tappinc to dive imo a pjk 
of newspaper clippings. Emerging at last 
with a small piece of newspaper, he read 
■feud: 

"'The B— leather Company reports to- 
tal income of $1,355,000 after expenses fof 
the year ended Dec. 31, against a Ifltf 

of $5,434,035 reported from operations to 
the previous year.' For the last two ycars^ 
he laid down the clipping, "tanners haven t 
niidr money. Mi>-i of "rm Icki, 1 guns* 
right now them tanners would agree with you 
that there ain't any Justice to the *H.oe 
business. 

"Now, young feller. noPwdy** making 
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n be ,i shoe store and buy a nine-fifty pair 
Of iboes. You cad kill a deer and make 
niOtcajms from the raw bide, or vuu tan l>u% 
Uut sheet uf Russian cal f for $4.20 and make 

your kid din , ' said John Balm. 

Can Buy 'Em Cheaper 

fY COURSE, you can't nuke a shot-: there 
^ .tint g man in your factory thai ran. 1 

could, but 1 ain't fotti enmigh to. t can 

"uy helter shoes than I can mate and 1 

J** buy 'em cheaper than 

J* 1 put rnv own work into 

em ' 

"It makes me kind of 
aUajr," observed John 
Hani*. ' Would you mind 
getting back to thai calf 
hide?" 

"All right. The eh HI. 
f" : i»ufactUTer bought that 
Old* for $4.J0, Again it i> 
P&ckcd, hauled rjikiwdrd 
OJc. Workmen are paid 
■or ihit, and the value of 
iJie hid*.- pile* up, You know 
what happens to thai hide 
11 the shoe factory. l\ 
niccL* up with iht' usher 
things ih nl gl) j nl0 tne g h 0c . 
'he tack*, soles, counters, 
tycleti, Ltccj (,„,] a n tbc 

nit 

A fine shoe Is snme- 
|^r»g to take your hat Off 
lo - h't taken the human 
J*t6 a thousand years 1o 
«*rn how to budd une. 
"ere are more than 200 
operation*. Ai many men 
&"d Women may have a 
"■«d in the making. Some 
'"'■Ired and thirty-ftjur 
machines are used. The 

Manufacturer Milt our 
in tit -fifty shoe f aft W y ( 

f 5 **. ff you'd like to we 
™* that $c.2S spUts up"— 
cobbler dived again into 
f Pile of clippings and 
bought forth two »breW 
Covered with fractions— 
he tVa sunie figgers from 
1,11 old friend ofmtoe who 
«jakca gtwi shoe*. HI* 
PUni i s „ ear j^ tfW y orE 

Jhtte rem and labor are 
f"!"*" than in New Eng. 
£ nu . Then hi* advertis- 
ff •* more than most be* 
J"' l «i he ha* proved that it 

tan 

^hn U aiM took the 
None of it meant 
11,1 to him until he came iu iht nininuiig up 
Bl toe end: 

"t s,,i , M IK | ir ».J5 

«ttofy |„, ]0r anJ , U|XIVI . $, 1J7 

JW tcfctbc-e » M 

fc ,™h** jo 

Snl ". heels, 
'wiiUcn.bntiiKi.. /Ciwtof 

. K mat.rial* )» 

""•Ms i„, k . 
^-m«at, ryclet*. 
I,,,, . _ 

rwZl.'"l (J »»u«ra on 

,:\ h 'tirji| 



"Overhead, TO cents," read John Uainj 
' Glut's overhead?'' The shoemaker glanced 
out through the grimy little window. A large 
navy-blue policeman sauntered past. 

"Sec thai cop.' He's overhead. So 1 * the 
ftre-enfrine home down the sircf.. They aie 
government protection, paid for in taae?. 
hjc.hr tfiii- uf thut 76 Cf[:i 5 flcien to staie 
anil local ia*c». Rent af factory and ma- 
i hinr^ i« overhead So is power, light, hvat. 
depreciation, officr ialatict and udminini ra- 
tion, disc mint*, interests on loans, bad debts, 




.1S tvntm. Wh«n l| 



tn tht lirmhciu" la nn nrrlr*»i; FnrJ. Hr h«")4lrt th» 
> t*lr «iit» ki Ihim »«J fail mlt km wtnr aln<i« 



**-d adserthrtoR 



Total 



.76 

JIS 
. .41 



The shoe manufacturer lumps all tbcH nec- 
esaarv evfls under 'Overhsari.' " 

"Tluif ain't much for the men that niadr 
ibi' sfimv ' |iin!<"icd John ilaim. "A dollar 
thirty-sevrn out of H*-twcn1y-f>vr " 

""But men didn't make the shoe. Mm and 
machinery and power made tbe «hoe, A hun- 
dred year ago a (ood AMMHAir R»t a didLi 
a day. Hb made by hand one pair of show 
a day Government m-ord*, »h[*yf that hand 
labor went up to a day by 1843, ti 
that time bbor tout* on a pair of those *hoe* 
wa* 54.J8. The men couldn't make enoorfh 
in a ten-hour day io buy a pair of shoes. 

"Hand* are multiplied by marhirws. these 
days. Your plant making low-priced shoes 
with machinery will turn out eight pair* of 
*hoc* a day U» everv rr, in i-in[il(«y<''i finny 
i>{ men at your factory make enough in one 



day to buy even that $6,2$ shot at the 
factory — and remember, its factory cosu 
we've been talking about. 

"Lei's, look at them machine i a minute 
Tin: dmliiM you ,suik i hi ! .i Inl of nnincy. 
So did ibe other mochine-s in iht factory- 
Somebody had to gel together a lot of money 
to build those machine*, lo 9ei 'em up anil 
to rent 'em. Thar* one af the thing* capital 
docs. And don't get the idea that all capi- 
talists wear silk half every day and do nnth* 
injj but count money. I'm fine, for instance 

i put -< n n ■• if my wvm& 

in the shoe plant where you 
work-" 

Hut John Bains wa» *tfli 
struj^ling to undentaniJ 
tb.it nine-fifty *hi*e. lie 
proientcd that $?.ftf for 
maii'rial* looked miiclit;. 
huh when the labor only 
came io $U7. 

"But," explained the man 
who understood shoe*, "all 
that material is chock full 
of labor cost*. Before the 
eyelet*, rubber hreh, lace- 
and all the rent came to the 
shoe factory they each had 
a long private history like 
: hu i calf *km Firry time 
they were worked, every 
thnc they were moved, 
labor tout went into them 
How much do you think 
the material in a shoe would 
be worth in its raw stale? 
The pig iron for the lack*, 
untanned hide, unspun 
cot I an far the linings * It 
would he worth a mighty 
tew cents 1 can tell you 

"Bui," grumbled John 
Bains, "the capitalist sets 
a -t|-«th! ptont. That'* a 
lot for him to pul in hu 
pocket " 

"Jt might be a lot if he 
could take it out and pul 
it in his pocket. It happen » 
thai he can't. First, unda 
Sam tjjem in aad tikes - : 
ceols of tha". for income 
tax. Then fourteen rent* 
in put back inio the busi- 
ness to guard against bad 
years and provide for ei- 
pawlon. And there are 
plenty of l«d yean. Last 
year many plant* ran with- 
oui making any money ju*t 
to keep ibrtr organiaatiun- 
tojttthcr. A strike will wipe 
out a year's profits. 
"After tb. i .TTiment 
i iifccn * cent?, and 14 tern- h.i- vunc hack into 
reaerve, there is 22 cents Left which the fac- 
tory owner r un put in hb pocket. Thai'* krsi 
than «ane-lwcriiy- i^liili ul what he «et» for 
the shoe* 

Same Shoe Figures 

\ l ' i I I.." taid John |iain\ "tin •■<■ - -i ' 
Wfprence nf in what the factory 

sells ibe »hocs for and whai tbc store seQ* 
'em for. The storekeeper must be lh« roh- 
ber." And his gorge row again at the ihouehi 
of the nine-fifly bals. 

"Let's see if be if Thut storekeeper lold 
vou (bat he had his (rouble*. He has. 
Look at your feel and my feet— they're not 
tbc tame tbc. You're wearing a blue tie and 
I'm not wejring any — we haven't Ibe nine 
ta»ic*. That storekeeper ha* to keep a raft of 



halU.il bid* tat 



18 THE NATION'S BUSINESS May, 1925 



shoes because feet and tastes differ. If we all 
wanted the tame kind of shoe* and bad the 
some sited feet, shoes would cost a lot less. 
Then if custnmrrs came in a steady stream 
ut! day king instead of crowding in between 
ten ind three, we tould get along with miivlxr 
m fifth of the shoe stores we now haw And 
shoes would e t»t. still lea*. 

What happens to that 
SJ.25 difference between 
what, the manufacturer 
gets And the retail price?" 
"The man who understood 
shoe* laid down his ham- 
mer j.-j'J hejjajri to figure 
Ml » ilip of paper, "Here 
you are. The timer* 
tome from a highly sue* 
rcisful company. They 
operate thirty stores in 
iii;; luwn* where tent am! 
other expenses are sky 
high. Advertise more than 
oihr.Es, loo Some of the 
*forcs have lo>t far years. 
But on tile whole thirty, 
ihey would average a 
profit of JS tents on our 
IbOC th.it sell*, lor nine- 
fifty. Remember the 
ease ain't typical — I Han't 
know what case would be 
Typical for shoe stores," 
This » whit John Bain* 
saw on the paper: 

Dimmer Bet wees M«- 

RriAii Pxitx 

Hot,. SO.SJ 

Atlvi-rtisirte. ; r. 

Solaria, MJevftirre and office 1.1* 

\tunatreniefi1 ...... ■.*.*.»*».,. -*.-».-...* *11 

Light, heat, f origin 4° 

Store expenses trkprrtiation, repairs, tele- 
phone, local Lair*, bad dnbts, etc.)..- .34 

Set [wotit . JS 




hr kind fit romEiti 
*.I«JJ. iln't JtK" 
-It <*n*>»h it. 



Total. 



.SJ.2S 



"If I'd bought that nine-fifty shoe, the 
zrorekeejKr would have made 38 cenu'r" 
ajk«? John Bains. 

"Well, I don't know that utorrkeeper's costs-. 
He might have made more or he might have 
mode jess. But rem em her again, be couldn't 
Uke the cents and stick it in his pocket. 
Uncle Sara canes smelling along for his in- 
come tax and takes out something Jess than S 
cents. Fourteen cents must be put luck iulo 



reserve to guard again* t the perils of the shoe 
business. If he get? away with a dear profit 
of 20 cents, that is about onc-forty-sevrnih of 
whar hr sold the shoes far.'' John nodded his 
head thoughtfully as he studied the 
cobbler. 

"Plenty of peril.-, in the shoe-store 
business. Plenty V the little num 
continued, reaching lor a hoi of 
tacks. "A faundrrd and thirty Flore- 
reported to the Harvard Graduate 
School nf Business. Administration 
L some years back. Four tfl 

■k Mij.1 number lost money in 

^ Wtf/, which was a good year; 

w fifty-one of thrni lost money 
B in which was a had year. 
K And there's the little pitfall uf 
H changing style* and mark- 
W downs. If your nine-fifty 
shoes .lay on the shelves a 
few year* and the style* 
nuke a radical switch, the 
storekeeper will let you have 
'cm at aim run any pricc. 
"J>urfng the war 'there wo? a 
craac among women for high -top 
shoe? that cost merchant* around 
$1?. LotJ of those very shoes are 
still on the shelves. A tony woman 
would die lie fore she'd be caught 
wearing 'em oow. You'll find those 
shoes selling on push carta in New 
York for $1 a pair — shoes, mind 
you. th.it mailed for $J0 when 
they were in fashion. Somebody 
hud to take that loss." 
shoemaker had finished half-soling 
John Batnt' shoes He surveyed them 
critically at arm's length, rubbing his stTonjr. 
thumb Along the edge of the clean leather 
solas. As he handed them over this young 
man -aid (hraiaht M.'lly ' 

"Life's getting to be kind of complicated, 
ain't it?" 

u It certainly is," Agreed the man who un- 
derstood *hoes. 



T'n. 



Sea Food for 18,000,000 Automobiles 



By HARRISON E. HOWE 

Editor, JtHtrnoI cf Industrial & Engmttrittn Chemistry 



INDUSTRY, backed by science, ha* turned 
to the ocean for raw material. A floating 
factory has put to sea to draw bromine 
from sea water <o thai the automubilr* of the 
country may run with less gat. 

There is plenty of wealth in sea water — that 
has been known for year* — but thr job has 
been to get it out at a price which would be 
profitable. 

Sea water isn't the same in the amount of 
solid matter ft contains, but the make-up of 
this solid matter is strangely constant. 

iJromine is one of the substances usually 
reported as a "trace" in an analysis of sea 
water. Seventeen hundred gallons contain 
about a pound. In other words, the average 
sea water carries .00? of • per cent of 
bromine, and heretofore the recovery of to 
small an amount has been considered eco- 
nomically impnwililp 

Why then this Hidden interest in bromine* 

In studying 'he automobile motor, scientists 
have found that miles per gallon could be in- 
creased a( least 20 per cent if higher compres- 
sion motors could be used and thai such 
motors would be a possibility if "knocking" 
could be eliminated 

It was found that the best anti-knock, ml- 



'iti.iI «•;,- .!n-.ii I'rj.n-h ,r. unfes- art nmanic 
compound of bromine were present. The pro- 
ducts of comituslion were not properly dis- 
i :..,:£!"-: 'xrh ihr i-ih.iusl lum-:. bis: rrr.iiim : 
hchmd to cause sticking valves and other 
troubles. With il small amount of 

lirtmurir jiri'M'ii! ihr-i; liilbcirll jvs rlmafrfira rr-d 

With same seventeen million motors to be 
fed, figured reach astronomical proportions 

While a little bromine has been made from 
seaweed, most of it has come from bittern, 
the mother liquor from which salt is crystal- 
lized, as a by-product from the potash mines 
of Germany, and from the wells of Michigan 

The »e» bad been, considered a source, but 
il contained only 00" of one per cent and wa£ 
ruled out as impossible. 

fiat now the impossible seems about to 
come to tiajs. ft has been shown fn the lab- 
nratory that practically all of the 007 of one 
per cent can he obtained by a process which 
first frees the bTominc and then precipitates 
it as on insoluble compound which con be 
filtered off and when dried is ready for use in 
the motor furl. How simple, now that it has 
been accomplished! 

The nrxt ntcp is to be ™ a scale treating 
seven thousand gallons of sea water per 



minute. The work is sirr,|ilirinl if water free 
from contamination, etc , can be obtained; 
and so the novel scheme uf investing in a ship 
factory instead of a. land factory has been 

The S. S. Ethyl, 4300 tons, is the floating 
factory. Once she was the fake Harminis. of 
i Ik- United States Shipping Board. The Ethyl 
Gas Corporation has bought the ship and 
filled her over, rquipped. it is thought, W 
make 100,000 pounds of bromine a month 

The wilier needed will be secured with a 
minimum of pumping by placing the ws' 
chinery it or below the water line. There 
will be no industrial waste-water problem. W* 
question of fumes or air contamination, and 
presumably the operating force will always be. 
i hand when (he whistle blow*. 

By treating a cubic mile of water per year* 
the world's need of bromine will be kept at 
cqtrilihrium, even allowing for a proper ex- 
pansion in the anti-knock compound business- 

Thus once more science ho* stepped in W 
help ovoid a raw material shortage ami ha* 
demonstrated how when we discover ways ftw 
making available values occurring In traces, 
we can draw on great revives of natural re- 
sources. 
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Simply Staggering!" Says Florida 

By WILLIS B. POWELL 




t' //' )R YLY 
^ y ktiu at S 



before this 
. un «'a Bust- 
*»6ta iw«< to preti, the au- 
thor, wlin is secretory of a 
r'lijmft^r t>f iumtnrrcf, sent ^s 
[titer from whic.h fie follow- 
**t if on atroct: 

} wtalt thy ■.(.. r V (Vrii 
'0W« ef r.rjw /m**fe fu .war 
IgO) it,tHed a ht'lrt 
"id it 12-Mnry ajfirt buAtti**,, 
"««<i amtuniHfiiJ a sjffiao,tx>r} 
'nvlofimmt a few miltt mutk 

*>! to-arn, bfiidet a hcipilai, a 
™*tlin£ recrtulioH hull for tkt 

''"'^'Tinri . Ir.tr, h. :lt. me: 
'•ft <V (4<! jtut .ground, plllHt 

'kn, m ut, aHti , he tttkll(t v{ 
'™y tine, pf ike prnrni plant 
JOT « perk 6*d tkt uM*t ../ 
'™» ncrri for $400,000 t6 CkOS. 

limply .iJagjrrrinf I" 

THE UNITED STATES 
paid Spain $5,000,000 

S icre. The King of Spain, . 
*pctw» niuth of his time now wishing he hail 
on a little longer. 
F l»rifio fa ploying the stellar rftle on the 



of the papers had 2O0 page* 
ul] n 



$1/1 <:o r 14t .» 

Bfja.470.SO 
IJOI1JJ7-50 
174 ft 10.35 

<.n7,saiJo 
MWjo.iaoo 

UHjOlS.OO 

7JV.302OI) 
t.uao.sfldOO 



MuMkt l)««h H yaan Hit aaJ ■■ It ■■ Icnln. A milltaa Julian !■ tka Mil *l vntlM »Urn 
• iKroLini nl hnirlt In Di n Mb. Cawnanltm »f J.OIW lo S.HWI iSluk unlKnii al i#- 

raii r 



nnuorliy ■ 1 1. WO. WO «»t la milt utn. ><-»kpipfri irr m+*>4 witb 



tMI— t>J cent* 
Floriduw* wi>. 



Mud ■. 



stage to itanrJin^r-runni only, with 



*o.000 dredges and sand -sucker* throwing up 
along; tt» 1,800 mites of coast line to 
7**P people from beinp pushed into the 
^Untle Ocean or the Gulf of Mexico. Its 
7*™""cr fa not altogether the tourist*, 

^JftlM am[ tourernii of olher vears. 
j°«*n in the orthntia tml in thr 

9 dwonntrative, huulent claque de- 
thm " B ^ u,f ^ fr nation in converting mat] 
i , w ""'J Iwrren wittH and rul-ovef bunds 
a modernined Monie Carlo, the French 
"i^lrTpi, Q„tend and Hiarriu n Venice ami it 
nrnpote of Ihe Orident and the Orient, 
ill — - * n,,f *'wli»fiey to world nottcc found 



, .r"" " t li- unp',.. ,-,;> (Hi- ihlv with one « 
t^!i!^*~ Winiat « Jcnntnp Bryan. Beinjt i 
^med politician, he *„* prepared 



for 



iinv 



any eiiprncy. any opportunity. 



(i<M ru^li nr t«xim, projtrei? or prosperiiy. 
Florida fa haMenmpr- Milfa are uorlcinit ove»» 
rinit' <»n subdivfaian niakes nnd kindergartners 
toy with tratiHiis qnd tbeodidjiet. It fa said 
that $445,000,000 northern money gfaddened 
the hrarts uf ir- ;m,|,uI.i, in \ >:i .md imp 
hillion will he surmounted in I P25 — perhaps 
I wo billion, Thry talk in World War fijrure;. 

On March 5, l°2s, Georpr E. Merrick, who 
in two years metamorphosed t ml area of 

<jw-rrn»» land lyinp wir Mil mi in!" thf I 

t if ul. pufaatfat, dynamic Coral Gahkf, an- 
nottnctid another $100,000,000 development. 
Coral Gables ts where William J. Bryan tco 
i urea daily. He doesn't talk real estate; he 
* imply contitiiuquafies on Florida— a sort of 
termon on the wonderi nf the land thai draw* 
the ceowdn lo Coral Gables. After listening tn 
i he "Peerless Prinre of Ptatform Fnjdifh" Ihe 
Attdience fa tjven (be prfvBeite of remalniaf for 
'hi- li.iJ.ru i' <it :hr ii'i'Hiri* or pure haling a lot. 

The Miami Sunday newspaper* are of a 
hundred or more rage*, each, with masses of 
Teal estate advr rtiHrment- In January one 



One full ptiBt was given over 

0 a utrikiiui announcement. 
Here it it: 

PROGRESS I 

Ai e»n>t ,tiflr d b > t,lc Kieh 
Record Sales of the Coral 
liable* Properties Ioj the year 
of W4. 

1 .in. Sales.. . 
February Sata . 
March .Sales. . . . 
Aon Siln. .. . 
May Ssle» ...... 

Junr Sales 

July Salm 

August Sale*. . - . 
Svptrraiicr S»lr> 
tVlobrT Sole?- . . 
Ncvrmber Sales. 

iMrmlier Sain.. 

There isn't a day ihaf 
pisses without 1 he state-wide 
rwper!. aruutuncing ihe erec- 
tion of hotels costing from 
'mi ii. n il million dollars. A million fa the 
unit or value. Thcsr p^Laml hrntelriev have 
three speeds forward inr ih<-y hjve to make 
» 36 S days' run in 100 day*' time It is noth- 
ing for a small community of 5.000 to 5,000 
people to announce » $1 ,000.000 day in realty 
sales. Communities of 5,000 inhabitant!: 
have 300 to 400 real estate brokers and sales- 
rtii-ri. William E. Herrin. of the National As- 
sociation of Real Estate Boards, says that our 
state contiguous lo Florida has Ids! n,50D of 
its realtors to Honda ; hut ihat alone does not 
eiploin why to many new ami expensive hotels 
are oecc*Mrv 

It fa in the air. One come* lo Florida biased 
with a determination lo make an bonesi sur- 
vey of thr situation and gn lack hnmr and tell 
of the money 1 rappers lurking on the path of 
visiting capital. But iho«e who come to 
scoff absorb t thkk tike of Florida realty 
within a dny and wire home for the balance 
of ihe old family bank deposit. 

As I am n Plondian of rwenly-one vears" 
^nndine fno one has time to sit. hrrti, ihi- 
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reader may safely surmise lhat 1 atn slightly 

lny.il to Lhi Mate. Njme m.i.i even .luifl :::v 
judgment i/ I :.U.ili append ,, lev, ihunk- H 

classic thought emanating from great men in 
great journals — testimonial!, we ust-d to call 
them ; 

C. W, Barron, editor of Woli Street lonrtul 
and the Boston it trust Bureau, prints holdly. 

If the land Iwionn in Florida art roalrtlainrd a 
few years and the tettrnl ofikcr* 
ire Efficient, the CooUditr-McHiin 
program fur the rodvetiim of 
W|KniiB lor tht whole r.ounlry 
may be reafued — provided Flor- 
ida linri pfoiitfl are properly di- 
vided with Untie Sam. . . . Peo- 
ple from the North coroo hvn 
• u-.il n.ii-l;. , ImL when they filiK 
determine that it is in tll-thr- 
yrar-rmlmt ■tale with an JtlUlhe- 
year-rniind plriiau ruble rtuiiHtr, 
the money dijd entitrprise pour 
to 

Judge Kenesaw St. Laudfe,. 
King o( Lhe Swala: 

There ii only anr way to atop 
th.£» trenendou) d*velupmem m 
Florida, und that '» to station a 
line n( militiamen acrou Ibe 
northern border of the »t»le with 
orders to shoot tverybody ttiul 
trie* to enter. 

firouklyn Euglc: 

CondUiuns oi Irverish excite- 
ment approaching in their inten- 
sity Lhe hysteria which ilttdodtt 
California and, Ataata sold rmhti 
are beiuit duplicated in Florida 
today In what h the mmt phe- 
nomenal boom in the history ol 
the United Stales. 

Not a "Boom" 

i COULD go on and tell what 
Brisbane, Forbes, Babson, 
Sewoll Ford, Gwtgt- Atle and 
Bugs User say about the 
boom, only you dare not coil 
it u "boom" down there. Ii 
you ask them when the bot- 
tom will drop out they reply, 
"When the bottom drop* out 
of the Gulf of Mexico or the 
Atlantic Ocean." It's as sound 
as a coral reef. 

C. Baaeom Sltmp— he is one 
of ut> — says (hut people .ire 
Cuming to Florida for its sun- 
shine, and he might add moon- 
shine. We admit in subtle 
ine.nurgs i ri ji (Ik sun shEtissD 
in Florida in winter, but nehr 
now we arc proving that the 
summer sun isn't as 
bright as it is painted, 
and go to (he Weather 
Bureau to sustain the 
fact that in forty yean 
the minimum tempera- 
ture was * F. 

Florida sticks o u t 
like a sore thumb be 
Iwecn two gTr.v. limii'-i 
of water; It is fanned 
bv the warming winds 
of the Gulf 
StrEnm in win- 
ter and the cool- 
ing draughts of 
the same benefi- 
cent ocean cur- 
rent in summer 
Doat smile at 
this assertion; 



everyone down here will tell you the same 
thing without the slightest reluctance. 

But there is a real, tangible reason for this 
"gold rush"' to Florida. During the World 
War, Flundi outside of lumber, turpentine 
and a few wooden ships, profited little in the 
veheme of things. It had no great industrial 
cities furnishing munitions of war, When the 
war wis over and the transformed munitions 




I il I up production of corset cov- 

et*, typewriters and automobile part, Florida 
foIkJ Mt tilth) 

Then came the cold, gray dawn in lhe 
munitions districts, and as Florida had run sat 
in the game, it had nothing to lose. TV 
Male began to appear in the BCQttomic graphs 
largely white, and the legend alongside the 
graph stated that "white" denoted busines- 
waa good. And tht!; sign lu- 
hung from the front entrance 
to the state ever since. Thi* 
attracted the attention of capi- 
ta] to Lhe state. The Seaboard 
Air Line Railroad even weni -■ 
far as to start the Attl piece of 
road building since l^H. 
crossing the state. The road 
mat right through the Ever- 
glades to Palm Beach, It is 
stated that some folks along 
the line won't board the train 
without a gang plank thrown 
out 

Railroad Rumors 

AT THIS writing there fen 
**■ rumors that John Skeltort 
Williams arid William t'libb? 
McAdoo will book up a num- 
ber of minor roads and be on 
the West coast with another 
rood by fall. It is said— it > .« 
greet? pl,nv for saying ibing.> 
Lhat the Illinois Central if- bm 
ing land along a tentative ngni 
of way through the state to 
the West Coast. The Atlantic 
Coast Line ha? applied to the 
Interstate Commerce Corfimi?i- 
sioa for a pcrrait to extend its 
line from Sarasota to Fort 
OgrJen, and x rumor survey 
brings it to Miami. President 
Warheld, of the Seaboard, 
gave out a statement early in 
March concerning the exten- 
sion of the Seaboard north of 
Brooksvillc to tic up wilh the 
main line. 

Another factor in the Flor- 
ida excitement is the action of 
the |M.'opEe at the last general 
election forbidding any stale 
inheritance tax. It also nude 
n bid for all I hp money in the 
United States by telling the 
billionaires that there would lie 
no state income tax for l wen* 
ty-five years. 

After all is said and done. 
Florida wouldn't be in the 
limelight had it not been lor 
the press. Right now the folki 
want to know about Florida. 
The country's best writers 
have com lied the statu' 
for malcrial; scores of 
news-reel feature men 
are shooting scenes; the 
comic artisU are turning 
out rods of *l rip pic- 
tures about Florida - 
Vine major league teams 
ire caviirl inii a built the 
state in spring training 
camps, and each unii baJ 
1 battery of nr*»papei 
correspondents and pho- 
tographers who record 
and rrgi-iiter every move 
of ihf players Even 
the circus parade works 
for Florida John and 
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Charles Rjnglirut, of Wiscon* 
*m, live in Sarri5ota. Last 
Kason, from tlie time ihrir 
Ringling Bmthnrs anil Bar- 
num am] Bailey's Combined 
Show* opened at Maduon 
Square Garden until il 
closed the niacin it Rich- 
mnntl, Vn., they Advertised 
Honda with billboard litho- 
graphs, with trappings on ele- 
phant*, jdnlH and on the 
lot," and before 3,500.000 
PMrcms of the big lent 
What has Florida tri do wiih 
* ntxus? Sn matter. 

Roger Batman selected 
"• <' ";n!v .Jinl fen m ]r-il .i 
city named Babson Park. 
Barron G. Collier, not con- 
'tin with founding a snb- 
■! >x i" ion or a town or eky, 
lOttnrkd an entire county 
nsmed after himself, the 
king of sirret-ear advertis- 
ing Edward W. Bolt, of 
I'hiladrlphifl. acquired a prin - 
Opallty in the knolls of Polk 
my to establish a Fla- 
mingo Jungle, or bird colony. 
J. W Young, of Hollywood - 
1-y-the-Sca on ihe East Coast, 
announced that he would 
build a jjrciH harbor there 
»1 an expense of $5,000,000 
or $J?,0O0,O0a — somerhim! 
I&c that— and G«tteral Goe- 
ibab; will superintend this 
wijrfc 

Henry Ford and H. S. 
ri rest one bought some thou- 
sand* of atrcs and will prove 
'hill Viitri. .1 t an cro 1 * il) 
own rubber. W. J. Con- 
«tn, of Buffalo, built a Ce- 
ment highway some 60 miles 
™ng from West Palm tleach to Okeechobee 
Cfty, Some of the land ahuiting was mice 
Purchased from the start for 21 mit> an 
*crc; now it is $100 a front fool easily 
"Dad" Candy came from Philadelphia and 
—It n ihculer a century ahead of the city. 
»n St_ feteriburg. He has just finished a ti- 
ttle r, : rti ■■ lull bridge across Tampa Bay, 

'ortticumg Tampa and St, i'vlersburg (hie 
loll receipts, $10,000. and foot passen- 
ger* not allowed. A few yean ago U~ V 
lljivii was a clerk in Drawdy* grocery store 
™ Tampa. A month ago he sold nearlv 
«.000j)00 of lots on Davis Island— it's his 
™n — between daylight and sundown; and hi<! 
' ''i'luflent project shtiuld net him about as 
moth in 1<J25 as the President* of the United 
States have drawn in salaries since George 
« ashingtun. 

Inspection by Motor Bus 

PH AT section of the East Coast known m 
•Miami is highly organized in getting Invest 
t0f 5 to sign on the dor ted line. Some land 
^ornpanie* have as many as SCO men on their 
P&y roll with offices scattered all over the 
*tat.e. Their regally i'.|uipju-iJ :no!or }•„ ■-■ ■ 
'; Jrl >' pi peels free of charge, and adverlis- 
1n 8 goes in page and double-page spread* in 
every daily newspaper in the ttate. Prospect* 
ar e collected Into company hotels, and a guard 

J ! 1 1 1 1 r.i ii -.- <j| t - .iiicl, (hdtwii ;i!(ii:n<| ihrni 

»ne company operates motor busses from Chi- 
m Hollywood, asking a $50 deposit be- 
">'<■ r^teengers are assigned a seat In the bus. 
^nd the $5t) is returned unilcr two Conditions 
nnt, that he buys property: second, that in 
event he doesn't buy he will return lo 
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Chicago at the operating company's expense 
Simr inurisis have already ligured out how 
to see the state at the expense of develop- 
ment companies, and these joy riders spend 
the season traveling a thousand mites with 
meals and rooms free of charge. They start 
in at Jacksonville and go lo Daytona, Miami, 
back across si ale to Tampa and Sl Peters- 
burg and thence lo Orlando and to Palatini, to 
Jacksonville. Occasionally they miss out on a 
schedule and have to pay ibrir own way for a 
few days. 

In Miami, ns elsewhere in Mir state, the 
men of great wealth, real investors and build- 
rn, are not influenced by free entertainment 
or auction sales, barbecues ar other claptrap 
methods Florida is avoiding (he penny-ante 
game. Stoic* of long profits and big develop- 
ments? Books full of them. 

In 1102 In Miami $62,500 bought five lots 
on Flagler Street frontage. Today this prop- 
rrty is held ar $\ i uoo. Yes, I said, "held 
ttr The Metropolitan building site, 100x150 
feet, sold in 1017 for $25,000, has a value of 
$350,000. Where the ten-story McAllister 
Hotel stands, the value hrts mcrra«cd since 
1497 from 51.200 to a round million dollars. 

Point View, Miami, a few years ago was a 
marsh of 21 acres. L. T Higrdeyman bought 
I his lowland and by dredging the tea- walling 
added 5 acre*. Of course, it was long known 
aa Hichlcyman's Folly. Today the entire 
frart is the show place of Miami — the home 
of its wealthy, ami the beginning of Mil- 
lionaire's Row The Hip|Mxlrnrne building has 
Just been sold bv S. J. Thorp. John C. Knight 
and T B Knight to Rov C. Wright and Hugh 
M Amir rsnn for $1,250,000, Twenty years 



agD the site was sold for 
$2,001). 

At Miami Beach, devel- 
o|jed by Carl Itscher. of 
Prest-O-Ute fame, assisted 
by Mr. Collins, ptoperty baa 
jumped from $300 lo 50,- 
tiuO a lot. Water front read- 
ily bring* {1,500 a front 
foot. 

Last June Sarasota had ap- 
proximately 3 ,500 people. 
In December a school cen- 
sus was taken — enimaic-d 
[Kipuliition, ll'i ,000, During 
August. September and Oc- 
tober of last year reiUty 
salet ran a million dollars a 
day, and on one day $2,500,- 
000 That's a lot of real es- 
tate in a town of 10,000. An 
eighl-vtorv hotel and ■ nine- 

'■inrv iitlui' Miiildinc acre 
rrec'ied. and the SJ.000,000 
Sara.'ou li»v Hotel and ibr 
$1,000,000 Riniding Terrace 
Betel arc proposed for this 
^MT^^lcr 

The priu hard-luck story 
centers about J. L. TallevMtt 
a naval Mure* nnd liniln'r 
operator and hotel man at 
Tampa. Twenty years ago 
in making turpentine and 
limber leases he declined a 
deed to S2B acres 4 miles 
s-tiuih of Kara-nil a. whtrh the 
owner offered him in lieu of 
ihe Jeaw. A dispute fol- 
lowed; neither wanted the 
land, the owner con lent wiih 
$1 25 an acre rental, and 
Tallevast declining to assume 
the property and pay the 
taiej* The deed wa* left 
lo tot on the ground, and in 
course ol timr tbi- property reverted to the 
Mate for delinquent taxes and wu bought 
in by J H. Lord. Mr. Lord refused $1,056.- 

000 for the property last winter. What was 
•■he odd $56,000 for? I don't know, 

Early in March John Skclton Williams, 
recently compi roller of currency, was dining 
with William G, McAdoo at the Belle Uavrn 
Inn, and remarked thit he sold ihat hutel 
iwopcrty once for $.16,000, and asked the 
market value He was told Ihat Elmer Whit- 
lie refused 5500,000. of which $250,000 was 
to have been in cash. Ray Weed, a traveling 
man from Nrwburg. N*. V. cleared $24,000 
in six weeks on a $6,000 investment, and on 
his reium irip six weeks later found the buyer 
had taken another $1 6,000 profit. 

Fabutous Profits Overnight 

A C LIVIN'GSTOX, a cloak and suit manu- 

1 *• facturer from Cincinnati, took $133,000 
profit on Vfctory Avenue property which he 
purchased hut two years previous for Slo.000, 
I R. Bums returned from Honolulu lo Sara- 
sota last fall lo learn that property sold when 
be left for $30,000 had been sold for $1.10,000 
and was now held at $.nOO,000. S. .V 



fluiiii'l talli mut ffiljkr: 
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barling, 

of Chicago, purchased a parcel of close-in 
lain! for $250,000 in the morning of one day 
and sold It for $350,000 thai evening Frank 
Walrmle used to run a one-cylinder newspaper 
»hop. On October I. 1024. he netted $100.. 
000 on his day's sales ihat totaled $274,000. 

George Downey, of Chicago, is quoted by 
a reporter for Eeonomiri (Chicago) a* saving 
that he made a profit of $350,000 in three 
months this spring, And so on. 

Jumping hack to ihe Baal Coast, we find 
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that all the towns between Mumi and West 
Palm Beaen Are practically osrerhppirtg each 
ether, with any sort of ocean or bay front 
fetching up to JS.000 an stir. 

1'aim Beach is not excited over the realty 
boom. The town » colorful and contented. 
But West Palm Beach, just items* from Lake 
Worth, is moi-inj ±hy.vs, with pant strides. 
Busbies property hai touched $2,500 a front 
foot, and residential property accordingly. 
Samuel Untermyer paid 575.000 eight years 
ago for 600-foot frontage running back, to 
Lake Worth. He sold it this winter fur 
$800,000 

Fort Fierce! There'* a place. Ten years 
ago a certain comer lot was taken in ex- 
change for a $2 JO bar bill, a sizable amount 
for drinks in 1415. It sold two year* ago Tor 
S4L0OQ, and today there i* an S-*tory hotel to 



trace the corner, with Ibc ground appraised 
at $40,000. Three years ago a plot 1 30x150 
feet sold for Si 5,000, and today the owner 
decline* $U5,00Q. 

Daytoua, for years in the public eye. famed 
for its vide, smooth ocean beach where all 
automobile speed records have been shattered, 
i» shattering values these days. 

Harking back to the vJulf Coast, there lie* 
St. Petersburg Where now stands the Ffcctt 
building, with a milliun-dnlLiT value, wis a 
good two-story frame store building priced at 
$5,000. In that time St. Pttersbunr has 
grown from 3 .COO to over SO 000. with IOOjQOO 
winter visitors in the city and environs. 

Inland Florida, a Florida nch in natural re- 
sources, in groves and farms, with its thou- 
sands of clear-water lakes, is a story itself. 

St. Austuitinc, the hUJi-i iowii in America. 



with the 'jUlest hojte, i> becoming moJerniied. 
TalJ building shadow (he quaint MmIm- 
houses of the early eighties; subdiviiion* 
-prr.nl uul t.v r >;-jii:'.h trekked hallowed 
ground; and the many I'uuuiJitiv u! Yuuih 
have been superseded by service; station*. 

One should travel and absorb, As a cJni- 
Umge and an invitation Florida Invites the 
world in know Florida as it is — as empire 
rediscovered, the playground of 1 hi- n.n:<ui_ 
the garden of America, the country of the 
great outdoors, where the sea and the sky are 
in fhrir rm-rn.'-t rrnwl and it's June-time all 
(he time 

Last month, in •jrrilnti\ r.'mut the vartli- 
vte-tl corner of Me I 'nitrd Sialti.jet won/Urv i 
vtwt mi happening tti fioridis, ffon aw 
:.:•!! !''r -j !>■:>'> .l:»n!< in Ln J n<Yiiri. — Thc 
KoiTpa. 



Why We Have Faith in Aircraft 



TN RESPONSE to a request from Katjcin's 
I Hcsinlss for a statement on alrcrafi dc- 

irli pmi M in the I • 'iat«-j ihoui ' hi 

best word 1 find to say is that such develop- 
ment i» going forward rapidly, Interest it 
keen, good material for Dying men is phtnufuL 
business men arc showing a willingness lo 
provide the means by which engineers can 
pursue their experiments, and an increasing 
tendency to use aircraft for business and 
pleasure is exhibited by the general public. 

With it all there is considerable enthusiasm 
which uuy sometimes appear to be of the 
drummed-up variety, but with that the serious 
worker in aerial navigation Li nut much con- 
cerned, either to increase It or rely very 
strongly upon it. 

A brief backward glance over the recent his- 
tory of aircraft wIU make ft clear that its 
progress is unparalleled by anything that can 
he compared with it, The problem of aerial 
navigation is now a matter of educating the 
general public to its uses and puulhilities. 

Since the automobile motorized the world 
Sttd turned rvrry other m.m into a mr-i-hani- 
cian, there will probably be no need for the 
airplane (o poss through a stage similar to 
the spectacular racing stage which was neces- 
sary to krep the early automobiles in the pub 
lie eye. That preliminary work has been done 
for all forms of motor transportation, and air- 
craft will naturally hettcnt by It 

May Build Motors dt Least 

I^HE tNTEREST which my father, Mr 
' Henry Ford, and myself have in the de- 
velopment of aircraft arises quite naturally 
and logically out of our interest in all forms of 
motor transportation. While the Ford Motor 
Company has not yet built any airplanes, we 
have lent assistance to those who do, and it :< 
conceivable that some diy vrt: *hall be engajjf'l 
In the quantity production. If not of air irtliin* 
and air transport*, St least of their motors. 
Thr firnilamrr.ial of alt commercial transpor- 
tation is speed, and the field in which greater 
speed can be obtained is the nr. The center 
of speed and security ha an airplane is the 
power-plant., and the motor industry, of 
course, is legitimately concerned with that. 

We, with oihers, are interested at present 
In the work of the Stout Metal Airplane Com- 
pany and the AirrTiift Development Company 
The first-named company is producing an all- 
metal monoplane, that fr. a hravier-than-iir 
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machine, whale the uther company Is tnler- 
eslcd in the all-metal dirigible, a lightrr-than- 
a ir machine. 

It is my opinion that both types have their 
distinctive places, tike p ass e ng e r automobllr* 
and motor trucks The airplane will be used 
for speed or any form of fast express work, 
while the dirigible will be used for carrying 
heavy tarda. It ts probable that dirigible? 
will traverse the longer main routes of air 
travel, white the planes act as feeder? on the 
branch line* The heavier than-air machines 
will prohably not be used for regular transcon- 
tinental or transoceanic feurncyj. 

We hare progressed far enough with thr 
nlun type for. if you prefer, the sedan type) 
of all-metal airplane to be fairly well con- 
vinced that increased production would re- 
sult So a decreased cost that would put the 
plane within the meant of a wide crrele of 
users. At Dearborn We have established an 



airport and will presently have a rnuoritts; 
mast for dirigibles. 

The Ford Motor Company in commencing 
immediately its own aerial transportation line 
between Detroit and Chicago, lor the expe- 
rience it will give as well a* the service it will 
render. We believe it is best wheru-vcr pos- 
sible to link experiment with useful service. 
In nclunlly doing the thing that is sought tu 
be done commercially, a valuable type of ex- 
perience is gained which is excluded by merely 
experimental or occasional flying 

From what I have '-ml it may Ik- gathered 
that we have faith iq the all-metal type of air- 
craft. It has greater strength and durability, 
and the thick wing type is without wires and 
struts; it offers less wind resistance; bcsfrles 
one does not need a hangar aiLh a metal 
plane as you do for one with fabric wings. 
The monoplane which the Stout Metal Air- 
plane Conrpuny ha» built at DearhOrn WW 
carry a pay-load of between 1.500 and 2,000 
pounds at 100 miles an hour. 

There is no doubt in my mind that we hax e 
already entered the flying era and (bat wc 
arc on the verge of greatly increased aircraft 
production. The use of aircraft in national 
defense and commerce long ago lilted it out 
of ibc "sjK>rt" class. But it would he hat* 
ardous to prophesy what the future will see. 

It would be hazardous to say that anything 
is impossible in thr line of future aircraft 
development. Already voice* ore heard which 
say that aircraft will never be able lo do this 
or that; but one is never quite sure that 
prophet* of the impossible havr sufficient basis 
for their declarations. 

Investigation it Benefit 

'P11E RECENT aircraft investigation at 
I Washington by a committee of Congress 
will eventually prove to have been of great 
value lo aviatkm in this country. Thi- 
mittee has become enlightened upon the whole 
subject of aircraft, and will no doubt in the 
near future be responsible for a contractive 
aviation bill which will define the Govern- 
ment's policy on aviation. 

Amongst the commonest experiences of the 
not distant future will lie the daily u*e »i >i~ 

planes for personal purpojc: -n -iv jui - ->i 

the country, the preparation of landing fields 
everywhere, and an acceptance and use of air- 
craft a* widespread, comparatively, as the 
radio. It is truly the Age of the Air 
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Researching the Researcher^ 

By HARRY R. WELLMAN 

Fntfrssvr of Markrii/i^ Amos Tw:k SchouK Dartmouth Cult {ft 
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EVERY time I 
see a secioti?- 
Inuknii; hian 

heading in my direr - 
I inn I feel jure he's 
a researcher nf soim* 
knul Unless 1 step 
pretty lively, he'll 
hook his finger 
in my Upel awl say, 
solemnly, "Harry, 
what do you «up- 
\>oic 1 found in the 
mountains of Ken- 
it* 



lucky 

"Moonshine or mountaineers," I answer. 
"No," he says, peeved, "but I found out 
about Lheir feet. Do you realise that three 
out of ten have flat feel, three have chilblains 
and inn- h;i- biUBnii'i t..u.-.-. J Hunk, j • >• I 
think wkit thiii mean* to the shoe manu- 
facturer!" 

That's the trouble with ihos*< researchers. 
Somewhere the sun may be shining. Some- 
a little birci is ringing— -hut all tri>'y 
is feel, and must of ibcm full to realize 
'hat of the ten pairs oi feet researched, unly 
*n* pair ever "toted " a pocketbook! 

In the Dark Afics, 1911 

V T ET TIIEttE wan a limn when research 
* was unknown. Away luck in the dark ages 
I9il or thereabouts, one St. RIitiq Lewis 
said Iruthfully that before long we'd bm 
to know our markets and the 
buying habit* of out markets if 
""e blended to continue to dis- 
tribute at a profit 

This general idea was mote at 
less co-incident with ibe intro- 
duction of the 
•aylor theories 
jnd idea* reaard- 
«MT scientific nun- 
agemrnt. They 
*ent together 
"'rely. Find out 
about your pro- 
duction., find out about your 
•"to, schedule both, and mjkc 
money. This was good, sound 
theory and fact then. It's 
8°«1. sound theory and fact 
today. 

A Serious start was made to 
study the product, ibe market 
an d the Mies channels, and, 
Most analysing the (act* gaih- 
to use Lhem In what 
"f'Bhl he enllrd scientific ftlec 
HUnninK 

Many concerns establisher! 
what they called research de- 
partments. The t-urtis Pnb- 
'^ti iriH Company Issued a re- 
port to advertisers or prospec- 
^e advertisers showing what 
toutd be done. Other concerns 



vjoV* 
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made x few gestures, ibe trade 
popen took up the idea, and a 
fc* retailers went ahead and 
really researched The idea was 
well under way when the war 
started, but with the com ins; of 
the war the work was allowed to 
languish, since it was not neces- 
sary. There weren't good* 
enough anvwny. 

But with the talcs debacle of 
1020 the idea came back with 
bells on. Everyone researched 
— at lea»t. ihey .said that's what 

Miry wtrr (lump t U n ■ M iunfiaireS 

fell an the hist and unjust like 
snow flake*. Information wo* 
collected by the shovelful, by 
the cart f ul and by train loads. 

I !u:- information was dumped 
upon any possible space buyer, 
wis available to any sales 
manager or boss. With it came 
a flock of "how" books. How- 
to manage, advertise, sell, col- 
lee!, audit, account, arrange a 
store, figure turnover, check up 
advertising and what not. 

For the last four or five years 
It's been almost impossible not 
to know how tn do everything 
—wrong 1 America does nothing 
by halves. If research was the 



ihmg, let; have it. li "how" books were 
needed, let's publish 'cm. Am) so Ibe ideu 
was taken up by the linker, the taikir and the 
candle-stick maker; by the butcher, the baker, 
the publisher and merchant; by the doctor, 
the lawyer — while the beggarman and thief 
were researched by the long- haired doers of 
good. If they couldn't afford to research 
themselves, charity would do it for them. But. 
they must be researched else the picture would 
be incomplete! 

"Oh, My Brethren!" 

\ND WHAT a research there's been, oh, my 
k Brethren' Before diirnunlmg the groups 
of researchers that I have outlined above 
merely by way of frivolous Illustration, let's 
check up for a minute. Retail stores now have 
research department*, National manufacturers 
have 'em. and fa addition they have their ad- 
vertising agency research, too. Then, the 
agency buys space of a publication which i* 
spending much money researching and which 
uses the facts to get the business of the agency 
which bad thr fjut* — for the business man— ♦ 
who also bad the facts I The houses r ha t Jjck 
has built with research figures would rxti'nd 
two deep aloof both side* of McCall Street! 

And now let's check up the tinker, the 
tailor and others. Surely you have met up 
with trade associations. TThev cmupi have 
MSUOttt, enror^ bnrri bow-spcil:ii.lcr1 men 
who eat and drink statMice. They can tell 
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you anything about ihcir particular product 
from the way it is made to how many of ihcir 
workmen have blue eyes I More lhan thai, 
they tell you if you don't hide out 
on cm. 

Torn of paper regarding research are offered 
before that, great god Report, which are 
about as elective as the paper prayer* burned 
by the Chinese before their particular gods 
of trade, loi'e, luck, and religion! Unwted 
l he desire to tend these voluminous rrportfi — 
which I doubt — who could read eni? Wbu 
would have Lime for anything else if he did 
read 'cm? 

One of the executive of a Uric mail -order 
house, to the days gone by, wanted to learn 
bow many families in Nutth and >outh Da- 
kota used cecum *eparmor}. So the mail- 
order house »(arted out a rr dearth troupe 
consisting of • chief and six or seven men, 
Ji made a Research Survey. Meantime, the 
executive got sick or went lo Florida, or 
something of that nature, and iht! crew time 
back. They were put into an office to «m- 
|ule their report and make their findings 

Totally Forgotten 

OOMEOXE found them two year* afterward. 

totally forgotten. They bad made report 
after report which had been carefully tiled and 
never uued; 1 * oppose if times hadn I be- 
come, hard, they would be there still. Same 
way, I like to think of tbem a* (till sitting 
there, with their beards growing down through 
their dn»k?L Theirs nor to reason why. 
Theirs but 10 write and die! 

At any rate, they did the job they were 
asked to do, a job that would have been 
useful if u.wd. Right now, there's a whole 
new line of researcher* who add their bit to 
the toilet l ion of useless statistic s and fuel*, 
and, incidrnidly, of course, as do all the 
rest, add lo the cost of doing Imaine**. 
banks, publishers, individuals, association!!, 
chamber* of commerce, burcims. buards of 
trade, schools, colleges, business fcbools and 
what not are busily collecting information 
and misinformation which they sell, give 
away or swap. And irt ihr meantime the De- 
partments of Commerce, Agriculture and 
others, keep up the steady work of collecting 
and making available basic facts for ail 
business. 

Where will it end? Why doesn't it end? 
Gttotfcof that wc as a nation always ride a 
new idea to death, aren't we in at the death 
nowr I know of one trade association pay- 
in/; a secretary three salaries— for there are 




three branches of the trade — and spending 
hugr sums yearly, maintaining three separate 
research bureaus. One manufacturer told 
me that be had now spent over $300,000 in 
his research dnpartment, and was taking three 
outside services to check it up, A great 
electrical manufacturer collects "research 
ftgum" sod makes surveys in seven different 
departments. 

In still another institution the officers and 
the board were interested in getting certain 
information about trade conditions, or ter- 
ritorial conditions, ot territorial customs, in 
regard to some article of merchandise. They 
started out with the usual field group la hod 
out ail about it. One of the junior execu- 
tives, digging through the hies, found that 
the specific information hod been gathered 
three or four yean before, submitted, not 
aUed upon, mrj pttOtyurj bttltod in tin- 
ard room" 

The junior executive then suggested ihe 
esiablisnment of the role providing that no 
research of any kind should be mode unlit 
there had been a thorough research of the 
research department to find out if the infor- 
mation was not already at hand Secondly, 
he suggested that all researches of any kind, 
instead of going to a department tile, be put 
into a library and that nobody wotdd be sent 
Out until the material in the library had been 
thoroughly checked up. This did ttot meet 
with any approval on the part of the re 
w*rrhers, 

1 know of several publishing houses spend- 
ing thodsaiub yearly for this purpose, who 
naively i:umpLiin th.it publishing costs ate in- 
creasing in spite of alt they ran do I 1 know 
of three advertising agencies spending, over 
$100,000 yearly for manufacturers who could 
get the necessary information for less than 
one-quarter of this amount. 

It Was a New Tdea 

HOW have we got into this condition ? 
Well, first of all. because it was a new 
idea and, like "service,'' "advertising conscious- 
ness." ''psychology" and "scientific manage- 
ment," wc played it for all ft was worth. 
That reason was not the controlling reason, 
however. The fact of the matter was and is. 
unfortunately, that there is no central, de- 
pendable bureau where ail these wanted facts 
Could of can be obtained. Each group dis- 
trusts the other fellow's statistics and so col* 
Iters its own. 

Tn addition, those who did no collecting 
saw an opportunity and so sold other people's 
■Latistles to a waiting mnrket. Without 
exaggeration I can truthfully say that 
while I was a buyer of advertising, I 



bad one publisher * set of figures regarding 
Atlanta and the south offered to me in slightly 
''doctored" form by three other sellers of 
space, liven today there are "facts'' being 

Ml i ud t y . Ii.irb-.iii- ;|llI [■,, :• n.i- |-i>.'i. 

changed materially since their collection be- 
fore the war I 

Obviously, such practices, such duplication 
of effort and such piling up of costs of 
distribution must stop. They roust stop be- 
cause, hrst of all, honest research and intel- 
ligent analysts arc absolutely essential in oni 
business world of today, fortunately today 
even, there are thoroughly dependable bu- 
reaus, individuals and associations that do 
collect facts and facts only. But because 
they have pointed the way — set the business 
»tyle, if you like — there arc many other* 
trading on the reputation these agencies have 
rstablishcd. 

As a result, the public, the retailer, the 
wholesaler, the manufacturer and the various 
groups are getting sick and tired of furnish- 
ing facts to irresponsible people and unneces- 
sary facts lo bureaus, departments and aiso- 
u.uioiir wh« !... us., ihe facts so furnished. 

Those Questionnaires 

I \/ 1 ill [irridui turn pn-i ihikn - '.n I i,im 
* V ('.n-d r,ml tiity million Itilks and only a 
hundred and ten million to buy the merchan- 
dise, It becomes imperative that business have 
real facts and figures rcgardinp its profitable 
market, who Ihe buyers are. where they live, 
how many of them there are and what thfir 
buying habit* arc. Obviously, these desired 
facts will vary with different businesses, but 
there are certain great common denominators, 
if you tike, of which common use crin be made 
by several businesses. An electrical trade 
survey of homes will determine facM useful to 
every person selling homes. The same is true 
of any real retail or wholesale trade reMatth. 

The housewife, getting her first question- 
naire, in flattered; with her third or fourth 
she is slightly bored: with her tenth Bhe be- 
comes anti-questionnaire, 100 per cent. 

The retailer, answering the first researcher, 
is pleasant and chatty; with -hr- tilth he is 
unpleasant and catty; and the tenth he assists 
to the street without any pronounced ten- 
derness! 

The manufacturer, filling out his first ques- 
tionnaire, is glad that "those fellers In Wash- 
ington have finally realized" his importance. 
\\ i ll his fifth he develops writer's cramp and 
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Will] ha, tenth he initiates nn abiding con- 
Action that "those d - — foul* don t know 
il they WOfll anyhow!" 
And all the test of us echo his sentiments, 
eai siuii.-iic.i on HL.tlili, pup'jiitiion. pur- 
chasing !•.••.,. i. capita cunmmptiun. ahd 

figures regarding the various distributors, ale 
''iry much worih while. Hut we go further, 
Hmb further. 

1 am ihinking of a friend of mine who 
has the "left hand" complex. "Old man," be 
W8, "ilo you rcaiixe how little we know about 
left-handed people ?" 
"No," I said; "why should I?" 
"Why should your'" be almost shouted. 
Who ever heard of a lelt-harnleil brush for 
f'nig! Look .it tbc market literally 
floodrj with right-handed tooth brushes — 
•rid then look at the left-handed dweller* in 
lot Tennessee Mountain*!" 

"Vet," L interrupt, "but they use snuff 
Micks; they haven"! any teeth!' 
Hut docs thiil daunt him"' Not » daunt! 

CURRENT economic problems which at 
present use receiving attention from 
boih CoverrimenL and business will 
MMne before the thirteenth annual meeting of 
Jhe Ctuicd Si, lies Chamber ot Commerce, to 
** held in Washington May 20 to 22. 

The questions for discussion are interna- 
tional as well ul domestic. One subject which 
f* Chamber bold* a* of mare than usual ini- 
orlaiice is that of commercial treaties. The 
urkish Treaty is still unratified by lire 
nate, and (hi; country 
plete revision of Us 
other nations. The 
national ]M>h,y -"nnuiil 
?*ard a proper development of elports and 
l business interests affected by new treaties 
s hnulrJ he consulted in their framing. 
, I '' .'tie* will he discussed by John H. 
tsthey, of Boston, chairman of the Chamber's 
1'ortijrn Affairs Committee , who will bring in 
i.^Jporl from his committee, nud Itv John X 
of the Willys-Overland Company. 

European Situation 

"THE EUROPEAN situation and the fulure 
of the I ».i'.< i •■ 1'l.in will be presented by a 
wading figure from Europe, as yet. unnamed. 
Ln &tj)ctition in foreign trade is another intcr- 
""Jional subject on toe program. 
Ins C °* t ' ,B domestic subjects of considerable 
;V3* rt *t at this lime is the ajfTicnltur.il *iluo* 
J»n. to \ x rtisftissed by Sefrettity of Agricub 
Jardine. and to be taken up also In a 
•r<iiip ,1.5,1, h An,.'!,, . | he American Mer- 

Marine, and a third ii given as " Con- 
™ and American Buiiincss." This *ub- 
Will be presrntro-l hv Samuel K Window, 
fVnm r ' :linr<1 05 a Mfnibc!r * f Congress 

rUr * PatUrc °' Ibe mcctins witl be the formal 
ration of the Chamher> new headquarter* 
*g- The dedication ceremonies will be 
h\ (lie Right Srverenr) Thomas F. 
j.— . D.D.. Bishop of Tennessee and presl- 
jr" <n the Natinrud Council of the Protestant 
^P«corinL Chitrrh. Rishnp GafFhr formi-rlv- 
v " t1 H J re*ldenr nf the Chamber foT the. 
■ nu »hrm Central Division. 
Chill An5frit " an Section of the International 
>j. ■T nbcr give a dinner »t the time of the 
SJgN Chamber^ meeting, wbirh will be 
Eh» u bv C. Bedford, chairman of 

H,, «rd of the Standard Oil Company of 



His eyes gleam as he sees left-handed tooth 
brushes, safety ruors. bread knives and 
pickle forks being manufactured and sold to 
n wailing b (i-iumlwl market ' 

When we go to the public and explain 
distribution costs to them, how shall we ex- 
plain this double, triple and sometimes quad- 
ruple cost of collecting real facts and this 
senseless expenditure for collecting left- 
handed facts? 

A striking example was furnished of just 
whai we may rxpevr when, in a recent labor 
arbitral inn ra U mr prefeiilrd •li.iuhl. lCO- 
nomic. undcbaiabk facts, winning from a 
group of manufacturers who were provided 
larpel) with Fancies' Tlic public «H! icru- 
tinue these facts and their cost of collection 
more closely thin the boiler understood costs 
hi .liMrifiurion thai wr may furnish 

The answer is fairly obvious. It is lime lor 

ks-.ini--: 10 | ml . :■■ r, Chilili-li liiiid: and ru 

attack (be whole problem of research from 
the tcirntific pcunt of view. Whether one 



bureau or another is used is not important. 
It is all important thai on* central bureau or 
deariruj house be used and that it have tbc 
entire confidence of business. 

IL might be a national clearing huaic of 
facts nlaiing to distribution, these facts to 
be furnished by trade asuocialions, chambers 
of commerce, government bureaus and others 

Given the active support and confidence of 
butiiies.-., a central bureau will establish special 
forms of data, useful to many — rather than 
to individual — businesses, U wlP reduce the 
present costs to manufacturers, associations, 
chambers of commerce, schools and otter 
group* la the end. such * bureau will gen- 
erously assist in reducing our present coats 
of distributing because we will then be ctts- 
mbulinc lu a known, rhariable market and 
thus be enabled to eliminate many of the 
wastes now occurring because of the lack 
of proper m«rbet informal ion. 

Mane research is aft absolute necessity if 
we are to have sane, progressive business. 




is on the eve of a 
commercial treaties 
Chamber feels that 
h- udopted looking 




New Jersey, who it chairman of the American 
Committee of tbe International Chamber. 

iluch of i Ik ill-, u.-r-i. ii i h- mii (sal tncel- 
init of the Chamlvr -alII lake place in group 
sessions. These groups, eight in number, arc 
organised to represent the train divisions of 
American business enterprise. They arc: 
natural resource* production, finance, insur- 
ance, manufacture, distribution, foreign com- 
merce. transportation and communication, and 
civic deveiopmenL 

TtlL' natural tryourcrs group, VsbJih ilr .1 

wilh primny |i ." : i. • n.'i. will give nltetilion lo 
agriculture, fnrentry and the coal situation 
Cinti-r a en, ult ntr i he iliM'uuion will cenirr 
a round cooperative organization* Wage 
agreements will be taken up under Coal, and 
the rut -over land problem will form the sub- 
ject of discussion under forestry. 
Speakers and subject* are: 

JuiIrc Robert W Bingham. C «urhr- hmmal, 
Laabvillr, Ky — "AirritiiHural Srllbm t_'aoj«n- 
tivr* H 

T. M. Ktxhon, viee-|uuMili;ni of ihc Pittsburq)i 
Coal Company, Pillsbunth, Pb_ — ^"Thr Coal Sit- 
uation." 

W. L Myers. Professor of Farm Flnsnct and 
Farm ManoaemenL, Cornell Univershs 1 — c Cor- 
ppratinn Fnrrnlitut." 

F. H. FarwrU. vice-president, Tne Lutrher and 
Mewre Lumber Company. Oriruie, Tex. — 'The 
Cul-Qvw Honest Land Problem." 

The finance group will have before if the 
questinn of tbe Federal Rescrwe System. 

The insurance topics will all come under the 
Iteneral heading "Co^sen , al^onl. , '' The theme 
of the meeting will be the responsibilities of 
policy-holders, H. A. Smith, president of the 
National Fire Insurance C o mp any and chair- 
man of the Insurance Advisory Cummiitee, 
will deliver one address. The other speaker* 
have hot been announced. 

The doniesric distribution irrunp. cfrjlitig 
svilh merchandising problem.*, will give atten- 
tion to nbjedi now hving ftndied by the fit* 
tionat Pislr [Inii ion Conference, which f* 
nrK'ratfng tmder the amptret of the Nallrwral 
diamber and the Department of Commerce, 
This meeting wit! take Up the subject of the 
elimination of waste as a mean* of reducing 
distribution costs, 

The foreign commerce group, presided nvrr 
by Willis H, Booth, president of the Inter- 
national Chamber of Commerce, will under- 



take a survey of competition in foreign mar- 
kets. Speakers will discuss competition in tbe 
following fftui trade areas. Europe and ibe 
Near East, Asia and Latin America. The 
speaker^ will open the way for discussion of 
competition in (he export sale of particular 
commodities and for cons idem; ion of tbe 
methods and measure of success attained by 
otu foreign competitors. 

The manufacturing group will go itilo the 
subject of employe relations, tbese topics 
being presented' ' Incentives for Individual 
Production." W. C. Dickerman, vice-president 
in charge of operations. American Car 4 
Foundry Company, New York, N. Y. ; and 
"■Employe Training,' I. A Hartley, director 
of education, American Founders Association, 
Chicago, HI. 

Transportation Prohlema 

'"THE TRANSPORT ATIOS and communi- 
1 cation gmuci will take up werai current 
transportation prohlems. Carl R. Gray, presi- 
dent of the Union Pacific System, will discuss 
the outstanding recent developments in the 
railway field '["be question of regulation of 
motor carriers in interstate commerce, the 
metropolitan traffic problem, and the assistance 
which nimniercial and trade organization* can 
ffve in it* solution, wftl also be considered. 

flnusing will be discussed hy the civic 
devel[i|jmeni primp meeting. This rrurttinn, 
m the opinion of the Chamber's Civic De- 
velopment Department, Is vitaJ st thi* lime 
because of the effects of tbe shortage of 
limiting in industrial area*- Tbe group will 
give attrrninn to the value of city-building 
congresses composed of architect*, contractors, 
enginrers. financial men and labor for ibe pur- 
pose of promoting mutual understanding and 
efficiency, to the economic use of land En 
urban communities and to Ihc question of ihc 
.-rluinn uf housing fo riturinhip 

Hr John M fiiies, chief of the Division of 
Building »nd Housing. Department of C«mv 
mcrce. will speak on the subject of "The 
Building Cimifre*? — Tk Purpnsrs and Mow !t 
Is Arhicvinr Tbera In Five Cities." 

"Housing in Relation to CitiicnsbTp." will 
be discusser! by Morris Knowle*. clvfl en- 
gineer and rky planner, PitC«.burirb Pa. 

The inraker on the whject of "Economic 
IV «f Linil in Urban Communities" hat not 
vet been anntmnced 
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What Future for the Federal Reserve? 

The System Has Been a Decided Advantage to the Business of 
the Country; We Should Renew Its Charter 

By ANDREW W. MELLON 

Secretary of tttf Treasury oj tha L'ruteii Stitlei 



fTTH£ FEDERAL Reserve System has just 
J passed it? tenth anniversary. The life 
of the original charters for Lhe Federal 
Restive bunks was twenty years, and conse- 
quently they now have less than tea year* 
in run. Action on the renewal must be taken 
well in advance of tbc expiration of their 
present tenure in order to avoid any uncer- 
tainty a> to [jolitu's and idirnuu'ridio". 
Under the circumstances tbc question as to the 
future of these institution! has appropriately 
becti raised. 

The passing of Lhe Sidy-eighth Congress, 
without the enactment of legislation Uberalu- 
jug tbc powers of national banks and rrniov- 
ing the handicap* under which they operate 
hi competition with state institution*, is also 
responsible for raising lhe question at this 
particular Lime. In view of the failure of this 
[(-(relation. Mime have expressed apprehen- 
sion that ■ sufficient number of national banks 
would surrender their charters to materially 
weaken the Reserve System. While I do not 
shire these apprehensions, 1 reai- 
uc that the system is still in its 
infancy. will continue to face 
many difficult situations and some 
opposition, and that it can func- 
tion effectively 
only with the 
support and co- 
operation of a 
public familiar 
in some degree 
with its rela- 
tion to our economic system 
During their brief existence 
the Federal Reserve Hanks have 
demonstrated beyond any doubt 
their value tu the country. Pre- 
vious to lhe enactment of the 
Federal Reserve law ihi* 
country labored under the ter- 
rific disadvantages of an in- 
elastic currency and entirely 
inmlrqunte reserve arrange- 
ments. 

Our banking system was so 
constituted that it operated to 
aggravate the panic symptoms 
■ i! i li nan rial riiiirrgenry rather than lo re- 
lieve them. National banks could issue only 
iiuTiTi. y -r.-'ired hy government bonds and 
consequently were unable to increase the cur- 
rency in time* of stringency' Interior bank* 
could expand their credit facilities only by 
borrowing from metropolitan hanks — all tend- 
inis toward New York. 

New York's resources were caO loons upon 
the stock exchange and the imfwrUtion of 
gold from abroad Instead of a closely knit 
and coordinated system of banks there were a 
large numtier "F independent banking units 
which in times of stress struggled 
against one another, each seeking wiltlv 
Its own protection instead of the prn- 
vrLim i»f thr whole fintiuiil '-uucture 
of the nation 

The*e conditions were fundamentally 
changed by the establishment of the 



federal Reserve System. The Federal Re- 
serve Banks are in a position to furnish 
adequate currency and credit to meet all 
legitimate demands ol business; Federal Re- 
serve notes can expand and contract in accord- 
iiiu' with the iurr,.rii.\ iii;i.<L- ol trade, the 
reserves of every regional hank through tbc 
rediscounting privilege are available to every 
other Federal Reserve Bank; the funds of the 
central reservoir can be diverted to any bank 
ta the system which has need of them; im- 
mense transfers of funds are made by book- 
keeping entries; and the financing of an in- 
creased volume of business is lcrxirnpLbhnl 
with case. 

On the occasion of its recent anniversary the 
system received much well -deserved ]c.nv 




Till* it ■« pfnitr*. for Mr- M*U*a fciin'i math iim« 
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and approbation from tbc lending financier-, 
and business men of the country. The ma- 
ture and unbiased judgment of every serioui 
student of finance is that it deserves the last- 
ing approbation of tbc country fur the great 
service it has rendered during the hrst decide 
of its existence. 

,Ml hough its initial trial occurred in a period 
of unprecedented economic and financial 
Mrum, lhe system has not only emerged with- 
out impairment of Its own strength and sta- 
bility but brought the ruuntry through thr 
emergency with the soundest financial struc- 
ture in its history. 

In spite of the great upheaval in (be eeo* 
nomic relations of the entire world, business in 
America haj been able to readjust itself and 
continue in the line nf orderly growth Amer- 
ica has escaped that chaotic condition of her 
currency and credit which has characterised 
so many countries of Europe in the post-war 
period, uml now possesses .t (inrmeial struc- 
ture capable of maintaining sound business 
development. That this is true 
may be jtiriboted in it Urge 
degree to the operation of the 
Federal Reserve System. 

The Federal Rr.icrve System 
is not a jmnacca for all eco- 
nomic and financial ills and can- 
not entirely prevent business 
crises and depressions, but it can 
and has done much to modify 
them. It prevented the financial 
crisis which followed the close 
of the war from degenerating 
into a panic Some loss, some 
inconvenience, and some mor- 
tality were experienced, it lit 
true, but no such disastrous 
fatalities occurred in business as 
would surely have resulted with- 
out the system. 

This ability Ot the system to 
exercise a steadying influence on 
credit conditions is its most 
valuable function. The more 
carefully the credit facilities are 
handled and the more orderly 
the development of business ex- 
pansion, ibn greater will be lhe duration of the 
periods of prosperity and the less severe will 
lie subsequent reactions, 

A thorough knowledge and development of 
credit control by those who direct the system 
and an understanding of the same hy the busi- 
ness public should lend to the maintenance 
of business on a more even keel in the future 
Ihan In the past and b the matt important 
single factor in the future development of the 
Federal Reserve System, 

The system has been the object of severe 
trititbm during recent years, Much of thi* 
has been unfair and ill-advised, frequently 
founded on a lack ot understanding of our 
credit structure and the functions of a reserve 
bank. Furthermore, there always exists a dis- 
contented element hi the community which i* 
iippwd to existing institutions of any kind. 
The recent price decline and depression in 
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■jpfcnlture, for ex- 
ample, have been at- 
tributed by some 
element! to the Fed- 
J^l Reserve Banks 
In irtie of the fact 
Wt Uirik credits ccm- 
thujed to expand for 
six or eight months 
«ter the price decline 
bad begun and that 
">* expansion in agri- 
caUural districts was 
fcos« rapid than in 
*« industrial diS- 
tnC!-. 

Thi: tyttetn but 
doubt lr SS passed 
wtmitJ! iu most try- 
"•B period, ho*cvcr. 
>nd with the gradual 
'"-lurn to more nor- 
"*xl and more pros- 
perous conditions fol- 
W*ing the nukdjuMaicnbt of war, the 
Wopif oi a whole arc beginning to realize 
'ne great service which ii baa rendered 
the country by preventing a period of 
depression from sinking into a financial 
J*nie of the old order. 

They tL'jliic, too. liuL ihc country'* 
problems were something more than mere 
er edil problems and that the economic 
factors operating were world-wide, The 
"Bprovrmrml in world markets and some 
,0 Jii5imcni» in production have accom- 
plished more for agriculture in this 
Country than unlimited extensions of 
Credit or artificial measures of price cou- 
IrojequJd ever have done. 

The most *eriuus menace 10 which the 
*F*tem ha* been subjected in the 
Put, and probably will be in the 
'Uturc. is political attack, and thi-5 
ifiduubtcdly is a question which 
*no«ltl receive the thoughtful atlrn- 
'»n of the puli lie This influence 
|™jay conceivably arise in its most 
* f "«js form when the renewal of 
^tcn cornet up for consideration, 
*°d it is nnly to be expected that 
are 3«ttin B the question 
*helher the Reserve System shall ro 
°n serving the economic community 
0r whether it will meet with the same 
»« *» i |, e y jrst a(ltJ sewni 

Vi the United Stales. 

Depends on Cycle 

J 1 "!- '■iivetivcness of such attack 
*"ll depend largely upon the por- 
lAi pnnjc °f lnc business cycle. 

Ulc c^unlry Is then in the midst 
., * *ave of prosperity, the upposj* 
10 renewal will he atischt. If 
low Countr y is passing through the 
at« P ?'. n| of the cycle, iKiwrvrr, tin' 
^T.' >U i' h serious, he- 

at l discontent which prevails 
* u ch periods Is ever seeking tome 

atlack . and hut tittle discrimination 

iVh-f''** 1 ' Ui t3lt " thoi< * °f * possible object, 
oni -V. 11 ^ "here iii little probability that such 
■..jH^iwi would be able to defeat renewal ex- 
ftor t "?'*y uriii,u..| , ii, .i, . .: i nets which can- 
jj^vj 0 * be foreseen, there always exists the 
Canity of the impairment Of the system 
whku benefiting this or that group but 

«er£, i ni '. Rhl J" ovc ln ,w ri " 1 
m ? "Ucrfcrc with the proper functioning 

Hanks u reserve institutions. 
*y*<ern, of course, ii still in its youth 
-ri r4 T* rr ' cnce of European central 
There will of necessity be I'h.mitc. 




ib<t itmcli Imiiti iiiiii i i :nMr ind rtnit in 
CJilv'i mmitrn «JSr* fallMlril, in tin oji|Mf lull 
n»*d bank in Hit cmur Wmkl-nt libi mi 
Sin I'rmciici* » Imiltliux- 



XTctiilccliin (mar X 
hand tomir. la iht Ktck 



Jni>rii no oliM.ii wvm* lor tti ttnuiuf* hmi«la| th» F**«n1 K*»r»r 



The 

cmriki 



from time to time ind constant adiustmcnt to 
the needs of the country, hut thrs.- iluni;i:« 
must be made by the friends of the system 
and m accordance with sound banking princi- 
ples, not by its enemies for partisan purposes 
The prosperity of the country is dependent 
upon the impartial and wiw admlmitraiian of 
our banking system unhampered by political 
or partisan domination. 

As to the suggestion Ihnt t substantial 
number of national Links may withdraw 
frtim the tyntem I am inclineV) to think 
that this it not a serious possibility The 
system has detnonslrited its value so con- 



clusively tn the 
bankers oi the coun- 
try that ihey would 
be the first to resist 
any movement (end- 
ing lo weaken its 
position While the 
Ameriran banker In- 
tended in the past to 
look at tbefe ques- 
tions largely from an 
individual viewpoint, 
the events of recent 
years have demon- 
strated to him (be 
close reluiionKhip of 
his institution to th-j 
Kcneral rredil strui- 
ture, and he has come 
to real ice that his 
own interests are fun- 
damentally dependent 
on (be existence of a 
sound, wcll-maaaar<1 
credit system as a whole. 

This dots not meyn, of covarw, (hat thi- 
national bank can be made to bear in- 
definitely needless handicaps in compe- 
tition with stale institutions. Samr re- 
vision of the tutiiinal Kinking law in the 
way nl liberalizing and expanding the 
lowers of the national hanks is necessary, 
and xl is to be regretted that such legisla- 
tion was not enacted durinir the session ot 
<'oneT«s just closed. The need for it 
is vital and the matter will doubtlm^ 
receive the early consideration oi the 
turn Congress. 

The members of the Federal ftcscrvr 
System at the present time have over 70 
per cent of the total resources of all 
commercial bonks of the country, 
and from the viewpoint of financial 
strength the position of the «y>tem 
is unassailable. While additional 
membership wuiM add li"l. ii .ii.y- 
thing lo the strength of the system, 
it hiss been frequently pointed out 
that the nomneniber state umitu- 
nnn in run in ponidnn to serve iti 
community as effectively as if it had 
direct access to the central reservoir. 
This i--, pariuularly ttui- of the non- 
m ember state banks in agricultural 
communities of the nation. 

Cautious Administration 

I") ERA APS under normal coodl- 
I lion* they have little need for 
re Ji mounting facilities, but it is dur- 
ing emergencies that I bey need as- 
sistance in order to tender the fullest 
service ro the community. 

Furthermore, the rec|uirements oi 
membership would douhtless lead to 
more cautious and farsighted adtnin- 
islrntion nF cheor smaller institution! 
and also better cooperation with 
the country's general credit policies. 
S- time goes on and the system'* 
merits become more fully appreciated by the 
banking public, doubtless an increasing num- 
ber of state banking, institutions will apply 
for Federal Reserve membership. 

The Federal Reserve Banks have securely 
established themselves is our economic ay»* 
irm Future development will in all prima - 
I "I ", lie along lines alread> laid down Tbeti- 
will nf course t» h ri ■■• -■<■ »• ■ >.,- 

fical inns anil constant adaptation to expand- 
ing needs. The chief problem is to guard 
Ofainst malevolent influences and modifica- 
tion ii whkh are contrary to the besi bunking 
and the best credit principles 
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Where the Federal Trade 
Commission Failed 

By WILLIAM C. REDFTELD 

Former Srcetary at Commerce 



WHEN the ex-Secretary of Com- 
. mcrce wrote how the Federal Trade 
Commission had departed from the pur- 
poses of its founders, he did not know 
what a change would come over its 
spirit with the appointment to the board 
of William E. Humphrey. 

What Mr. Humphrey has helped to 
accomplish, and how he feels toward 
the Commission, are told in a succeed- 
ing article. This article, an authorised 
interview, is a promise of fairer play for 
business and of a correction of those 



evils which Mr. Red field points out. 



JUSTICE to all crtiiens if Uk essence of 
democratic government and any law or 
practice thai denies it must in time be 
repealed or altered. 

Furthermore, in recent times, a new spirit 
appears in the application of the law — the 
[nt it which would heal and correct rather 
than punish. Although this applies primarily 

!« .rimiti:ii pmr nJitrt-, it has greater force 

when business problems come within tbc scope 
of government regulation. These problems 
tie not always denr-cui cases of ri«hl and 
wrong. They frequently involve clashes of 
economic interest* without ethical content. 
They often lie within an economic no-man's- 
kind and mutt be judged by the rule of wiie 
eipediency. Wc have emerged from the days 
when a moral crusade was considered the way 
In control business. 

Does It Follow Principle? 

THE LEGISLATION of fJI4. which pc<ft 
1 us the Clayton Act and the Federal Trade 
Commission, was thought an advance over 
earlier means for controlled!} monopoly and 
restraint of trade. The Clayton Act dealt 
with specific practices and at tempted to de- 
fine some evil* inhrrent in the so-called trust 
situation In the Federal Trade Commission, 
Coneress was supposed to provide machinery 
which was corrective rather than punitive, an 
administrative body created to adjust eco- 
nomic conflicts in accordance with reason and 
scientific study Ii was therefore welcomed 
by business men as well a3 by legislators. 

As the Federal Trade Commission has now 
hern in rtistenee for over ten years this 
»rnt< n firtir\g tfrr^e lo inquire whrthrr it 
reflects the principle which was In ihe minds 
of those who made it and whether it ha* met 
ihe hopes and purposes nT those other* whu 
supported it. Tn the light of cutt-tu events It 
i* interesting to read that portion of President 
Wilson's message which advocaied a commis- 
sion an January 20, |0(4, to Congress 

The hu>(ne» of the country . , . ha> Inne 
Awaited and has MifTeterl Ixtiusr It could not 
obtain . . . ntitre eijilifil lr«rt»latlve deflnhlon *t 
the , , , nuantnr of the ciiftine anti-trust Iit 
.Vn-rbtnc Ti.imtierS htnitlra like unetrtalflt y 



Surely we are ftufiirtrtitl) tamiliar with the actual 
protease* and methods ctl mnmrpoly to make 
ilciiniikm jjassitilr. 

The lrtiiine» men of the country . . . desire 
tttr odvKe. the deHnitr euiiianrc ami iiiturmalUin 
vrJutli ran be JupoliwJ. by ... an Interstate trade 
i •immliiioL. . . The opinion of the country . . . 
iltcnanih such a commission only at an . . . in- 
-Ururtiem nl LrilrrtTnattnn and publicity and a* an 
inMruEacntality fur dutng justice to liuiuusa 
where the proctsso of the courts or the natural 
forces of correction arc inattfrquale. 

!. the purpose fur which fat Pb4* 
era! Trade Cum mission was desired hy the 
President. 

Bill* promising a commission in some form 
had been pending since 11 U. In sponsoring a 
bill Senator Newlamh had said. "There if need 
of an independent, quasi-judicial and adminis- 
trative tribunal of (treat character and dignity, 
: f ir removed [rum partisan control as are 
ihe court*. , , " 

The Federal Trade Commission Act had for 
its chief cau.se dissatisfaction with the enforce- 
ment of the Sherman Anti- Trust Law, That 
act had not ken effective; phmscs like "mo- 
nopoly," "trusts," and "restraint of trade"' were 
used in a loose political Sense without iden- 
tification wirh those elements of the common 
law which condemned such practices. The 
Supreme Coon, therefore, applied it* own 
■ 'mr-.i curing stick." construing the Sherman 
Act in terms of the common law. But Con- 
gresi was restive under the assumption that 
justices might arrogate to thrmstrves the 
iiuildirig up of a system of common law 
regarding trusts. They preferred a body re- 
sponsible to thenuelvei to administer the anti- 
trust IttWf . 

Following the decisions on the Standard Oil 
and Tolucco Cases in l'Jll both the Republi- 
can ant! (he Progressive parties came out in 
1012 with platforms declaring for a Federal 
Trade Commission. Opinion crystallized 
rspfrfjy. A referendum by the National Civic 
league showed 614 to 378 in favor of a 
commission. Industrial leaders, E. H. Gary, 
Ceorne W. Perkins and oihcis. ur«i"| ihe 
creation of a commission. The Senate Com- 
mittee on Interstate Commerce in 1012 hrld 



Jlfit- RE.DfIF.LD, in 
a If diSfHssinfi Ike 
prwer ■uritldtd by the 
Federal Trad* Commit- 
sum — fitpteioMy before 
Us wing.i were- clipped 
by i lit courts — Aim com- 
pared the Commission 
lo Fury in "AHcf in 
IVvrnttrfand." Tkt Una 
wit, yttu kntrte: "I'll be 
jtrdjre, I'il be jury," 
said cttminr M Fitry; 
»m try the Wkjii 
cmar and condemn you 
fry ilea/ ft." 











i 





g hearing which took three thousand pages of 
testimony and filed a brief report dem nostra I - 
tng the growth of sentiment for such a body. 

Looking back from this distance, it is evi- 
dent that the unanimity of Congress and 
fiusmesa men on the proposed commission was 
more superficial than real. Business men had 
in mind a hody which could advise in advance 
respecting; the lawfulness of business practice. 
Business needed and sought a guide, counsellor 
and friend: Congress bad a different idea- 
Certain it is that the hill as it emerged had 
no provision insuring "advice in advance" or 
assuring conferences with business. Business 
asked bread and received a stone. It expected 
a friend ; it was given a policeman. 

Power to Supervise 

OPPONENTS of the Commission, like Sen- 
ator hurion. objected when the lull was 
pending nn the ground Out "the Comnii*iiU>n 
is no longer one for investigation or securing 
greater publicity; no longer one to aid the 
courts Or administrative officers by supple- 
menting their action." 

"It is given power," said he, "to supervise 
ihe rustness o( the country. What will b* 
one Of the first results? When two compel!' 
tors are engaged En buaincw — individuals. 
partnerships cr corporations — and one of 
them thinks, perhaps erroneously, that he w 
worsted In the race of competition, there mu** 
nrriN be an npnliratfrni to the Trade Con** 
mission to see if in tba* way some advantage 
'it be obtained." Senator Burton proph'" 

-' •>'■' ' '•- r-rr -r !h.- l.i'l .. iirM '"' 

mllxed only through the forbearance and 
emfptloiul nunlitie5 of the men chosen ** 
commissioners and not "because of the term* 
of the Art " There were I hose who point™ 
out also ih.it thr Federal Trade Commission 
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2*M "tribunal which, i:i fti close touch with 
Jjr ^*"WWtice of ihe country, in its wide 
'mmcatigoi, hn» n power to make or mar 



ojual Ui that of .in absolute govern- 

—"-411 , 

..Two divergent tendencies appeared in the 
. 1-1 iiisjiin ut. h i vital [Mini .i- ihf ruhI- 
ln * ° k f Wrines! in ihe right pain Congress and 

, Boamcss world are seen to have been at 
th©Xi u in the «r'«r of the debate 
Enjj ii * th* measure, while stress- 

tn * i P ur P° B * to &id in enforcing the anli- 

! 'tSb''u! wid lh "' !he Commission would 
! ~ u j SmcSs ' nlu hnrmony with the Law 
Hun" < " 1 ' l!rieincr ' ri *" n: <'"' n ' '"''I »-••-■ I • - 

Gave Promise at First 

J ujji'^ *' so 'ha- u commission would 
> relieve ,j IJU k. flnt j ■ m |-, f rt. 1 in[v in business, 



encourage commerce, and 



t 0 [j^ 1 * ffltcrprwe," for it would be analog-m* 
EW^ff!?? P^lic opmien. Otrvlnusly. the 



,—imuu- 1 '■: ■ at: Commission, es- 

Jawing precedents and thereby creating an 



«0iKbj 

he . riJ ^,"^ 1 r ' '"' ! v ln •-•!'••■■•• t.. 



n-^ ^•K-atiurin.l force eforiiyirui ibe pubile 
dhfl ,J™ '^-■on* nf business practice Thus, 
■W «r L ,pci:ijl1 committee on trust legisla- 
Uiw * lhe r "amJnr of Commerce of the 
tpritw y nt< *» of America had in mind in \hf 
\ti-r . * . hi>,!v Hur would render «■ 

U aaid. 

r ' r v.mm"" 1 '" •' ,> " wm hi "a tnembership one 
bfen u, "'"- r '■'■l'Tiniir m. I •T.vrma have 

»'w«w l iri 'Ti"jlv in liu.inc»; Hun. (here will 
l?*5 'of „,^°**i t " llt > r lnt "•I'retent.lion of thr 
"w r„.„ - " f P r »''«««l men of affair*. . . At 
»*m„, im b , 0 have j (um . tllin llf frtiMJ1 _ 



ninnijiii-; leaUlatlim reUttve to Irade practice* 
.ii i- 1 thr like, it if. all [he more Impomnt that it 
in Id be a bod)' of ritwn .. 

The Commission at the outset gave pruiuise 
of living up to the hopes ol ii - business 
friends. It made a good start. It sought "to 
make use of every available source of en- 
lightenment" and to act "with the utmost. < ic- 
cu/nspcction." There were few ill-founded 
|.ni-i/ciiL(nr. and "in -i iiumljcr butt-Mil 
although there appeared lu I* a viu!a(ii>n ol 
the Jaw, mill the party complained ot agreed 
(o ceanc ami deiiHt. therefrom and in mch 
cases the CommifiiiaD cLinmLued the cue by 
a egnfertnee ruling." 

The Commission in those years jgave the re- 
tpondent full opfiort unity at hearings to cross- 
examine iu witnesses and to prove every de- 
fense set up in its answer In I be report for 
Ifllo the Comroiisjourra »talr Mgniricantly 

Wliile n •-. the fi«rp«»e of Ihe Commissicn lo 
confine Ihe evidence within Ihe trnne nf ihe in 
irufTv. neurit he lew, . . . Judldal rubs of plraiilinjr 
3iu\ procedure are not strictly adhered to The 
main desire b to Rrt ill lltr latla ... in order lir 
make a just and lair and tpced.i tli'.jmijiinii n: 
the eoatlei. 

The Spirit revealed by these earlier i t poitj 
is in contra*! to (hat shown in slue.- f.ttcr 
v< ir\ whith iiiclude only ihe formal find- 
ingi of cases. Id these first days we fun! an 
evident desire to advise business by promis- 
ing b) puUish "a series of general ruling* . . . 
for the u« of the public. ... to be submitted 
to applicants for advice whenever the ruling 
may cover the state of facts dettc ribed " 

As time p^sed. however, a legalistic ten- 
dency appeared in the conduct of case* and 
h;i* grown until it it in .\uprrrnc contnil 



Whatever the rjlw of thi- change, i: hjs r, 
nulled in the delay of trials and in the failure 
of justice. Furthermore, the published find- 
ings ol tuday ^^1J■A little uf the underlying 
economic faXU and so fait to make clear the 
issues involved, Mr. Gerard C. Henderson, 
in a recent study oi the Federal Trade Cum- 
inisstun, says, "Even the best of the Commis- 
sion's findings have an accusatory, rather 
than ;i jLididaj lOIMK, ItMdl . BMM tnH/tiff 
weaken their authority/" Later, he adds, 
Truleed, a search of the opinions of the 
Circuit Court of Appeals and ol the Supreme 
Court does not reveal a tingle case in which 
it can Ik laid with assurance that the findings 
of the Commission have in ony wiy affected 
ihe decisions of the court." 

Even a cursory elimination of the p-raclices 
•il tile CuniiniAMOfl rCYWh i '"nkitij di?trgjnl 
lor fair play. Mtiny believe that tbt Cora- 
mission has permitted press pu.fdir.ity reHpecl- 
ituj charge*, before the cntirges ibem*elvcs 
were known through a formal complaint to the 
respondent. The seriousness of injustice it 
heightened when the procedure fat flow. Cases 
that arc dismissed or discontinued alter trial 
Of he.iring have frequently I teen pending a 
year and a half; others that are dismissed 
without trial or hearing mqy, as statistics 
show, drjg on for nearly two years. 

Make No Reparation 

V r ET NO reparation, oral or otherwise, U 
mads to the injured business man. Neither 
the lesiimuny nor the defense in such in- 
stances is published in the Commissi mi's re- 
portf. Instead, the reasons for discontinuance 
or dismissal arc given in such casual terms at 
"failure oT proof," "evidence not sufficient 
to support *u order," "no reasons assigned 
The Commission sbowi no appreciation oi 
Ihe fact that credit is sensitive. It it not just 
to attack in publk and acquit in private. 

The criminal before ihe bar of justice has 
ihe right to know the full nature and details 
of tbe offense wttb which he is charged in- 
cluding the name of nit accuser, and to be 
confronted with the witnesses against him 
and to cross-examine thran freely. The Com- 
mission has refused to grant bills of particu- 
bus rJt oven to lei the respondent know who 
is the accuser. 

For instance, one Joseph Sirnrnonds who 
was charged with certain violations of the law 
through advertising 'within tbe year last 
past," and who alleged that he had searched 
in good faith but in vain for the uffrnding ad* 
vertising, applied to the attorney of the 
Federal Trade Commt^iou for a l.-tll uf par- 
ticulars but was denied it. In other Words, 
the Commission *ays, "You have done wrong" 
aisil when asked, "How, or where?" it says, 
Wr Won't tell you." 

Refused a Murderer's Rights 

A BUSINESS bouse before this body is re- 
a* fused rights which are secured hy low lo 
a thief or murderer, that is, to know' specifi- 
cally with whai offense he « charged and 
whence the charge comes. A premium is thus 
put officially upon anrmymous attack* and the 
Commission acts u accuser, judge, and Jury, 
having all the facis itself but refusing them 
to those who are haled before lr 

In the supervision of foreign trade thmnRFi 
ihe administration of the Wehb*Pometene 
Act the Federal Trade Commission has per- 
formed a valuable service n mil as fit cor- 
rettirig evil- in m;tny outstanding cases nf 
unfair competition Space requires m, how- 
ever, to confine ourselves lo the more saltcnt 
feature* on which il must rest it* claim for 
public approval after len wars. Frankness 
bids m say that the Commission hat failed 
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in serious wayi. Its findings ire expressed in 
legal phrase* rather than clear statements of 
business fact* in their economic beanngs. 
Consequently it has no prestige for expert 
opinion with ihe courts. For the same rea- 
son its barren transcripts of cases have small 
. durational value to the business, wurkt which 
it was meant to serve. Its lindiup, do not 
five ibe reasons on which derisions are based 
and thereby fait to establish precedents by 
which 'business men and attorneys could be 
guided in the conduct of affairs," 

We had looked to the Federal Trade Cora- 
misiitin for practical judgments. We hod 
hoped that it would thaw a statesmanlike 
aircprehension of ill privilege ju a guide and 
of its obligations to render expert decisions 
which would be milestones for opinion The 
Supreme Court baa not recognised the find- 
ings of the Federal Trade Commission is a 
body of expert opinion AS it dire* with those 
of the Interstate Commerce Commission. So 
for the Trade Commission has qualified] only 
as a tinder of physical facts and has foiled 
thereby to justify its -i.-ptr.itc existence. 

Playing Double Rale 

MR HENDERSON in his excellent study 
points out that the "irregular print ice of 
allowing the trial attorney to have a hand" in 
preparing the finding? should be forbidden, 
likewise, that the trial attorney should be 
drown from a panel independent of the divi- 
sion of the Commission which initiated the 
i'l-^iplaitit. Indira ting that a serious fault lies 
in the effort to combine successfully the double 
role of complainant and judge he suggests that 
the statute should require the Commission to 
issue a citation for inquiry to persons employ- 
ing questionable practices, which would if 
:Y.n] in all concerned oppvrt unity fur an open 
.ind impartial bearing. 

Mr. Ncfeciti B Gaskill. the retiring thair- 
n-.m of the Commission, in his dissenting re- 
port to the last Congress suggests a further 
change hi procedure to the effect that when 
the respondent complies with the formal order 
to cease and desist the case should be dropped. 
Both these suggestions are in tine with the 
earlier practice of the Commission and are 
rnnsonant with the purpose for which rt was 
crested. 

Mr. Gaskil! tacitly admit' lhat the Com- 
rni»sion does not always work justice: 

Moreover there will continue to be much 



critkkm from the hutinca world arising out til 
Ihe mandatory appucsuOn of the process ol 
i timpluint, trial and order. ... &*Sjph> the Ut- 
most carp and precautions, in Ihe issue ol a formal 
complami there will be cases in which the full 
rsnUkraiiua or argument inrtirale that the 
complaint would mil have been issued had the 

ultimate (acta been available 

The Commission started the fiscal year with 
a hang-over of 565 appticalinns for complaint 
and 2o4 formal complaints to be disposed of 
in addition to those which will originate dur- 
ing the year. In answer to tic Coiiimi>siuii s 
pica for more money and on enlarged person- 
nel, Mr. Gaskill say s : 

li ; ... 1 1 unable whether it is possible tor 

live Commissioners to dispose of Ihe volume ot 
business before it . . , even II the Commission 
had it its. dunonl a force equal to the require- 
ments of bringing this volume oi business to con- 
clusion in the fiical year, 

After ten yean of endurance the business 
world is rebellion against the unjust method: 
of the Federal Trade Commission 

Of Interest, too, is the Wddswortb-W'ilUsms 
bill sponsored by the American Grocery 
Specialty Manufacturers' Association, which 
amends the present law in essential respects. 
An important section redds: 

Tn require thr f'uinraiision 10 Informally, 
(oiiEtnittivcly, and helpfully 10 determine with 
(he usee whether a method questioned by it h 
an unfair melbi »' • ...i,niir...i. . and ;.< 
resort to a formal proceeding only upon the 

1-iMifi '■! >■• It lt::«. I r. i\ irifjUHA. 

This measure is supported by over thirty 
trade orjpniei lions but the business world 
may say in the tight of hard experience, "Will 
this measure alter the har^li spirit of the 
Commission?'" The answer is that the 
(ranters of ihe lending measure are taking tto 
chance*. The bill prohibits *Och flagrant in- 
justice as has existed, and it forbid |.rcnu 
tun- publicity, requiring as well that when 
cease-and-desist orders: arc issued they shall 
no longer be made in vague and general 
tenas but in plain, specific language. 

Sentiment has swung hack to the original 
idea of conference and counsel. The Cotnnjis* 
iiwi ha* nut provided ihe expert opinion 
promised. It hat exceeded in severity the 
spirit and purpose of the taw. Lost in the 
complex rnaaes ol its own machinery ihr 
Commisfion cannot adequately control its 
present processes, much less amend them. It 



hfifi been on the whole a disappointment arid 
n scourge 10 the business world. 

Il is fortunate that the courts have so 
largely clipped its wings. This being so, the 
world of commerce may hope lor better things 
in the near future and, meanwhile, those 
among us who remember our "Alkc in Won- 
derland' 7 wjU find the following passage re- 
markably suggestive of the present methods 
of the Federal Trade Commission. 

"Fury said to 

a mouse, That 
be met in 
the bogie. 
Let US 
both go 
to law: 
/ will 
prosecute 
you.— 
Come. I'd 
take no 
denial; 
We must 
hi vi- a trial : 
Fur really 
this ma riling 
1 ve 

nothing 
to do ' 
Said the 
mouse to 
the cur, 
'Such a trial, 
dear sir. 
With no 
juiy or 
judge, 
would be 
wasting 
□ur breath.' 

ni be 

judge, 
I II be 
jury/ said 
cunning 
old Fury. 
Til (ry 
the whole 
cause 
and 
. urn li mn 
you 
to 
dc.it h.' 



"Don't Shoot— We're Coming Down" 

An Authorized Interview by Jack Underwood 



fTl HE FEDERAL Trade Commission was 
I intended as an aid to business. It was 
designed to give definite guidance and 
advice to business men, to investigate viola- 
tions of the anti-trust Laws, to cheek unfair 
practices of business men and, as far as possi- 
ble, to protect the public against illegal com- 
hiii.ifioii- in re-.1r.iiii! ol liadi 

Instead of helping business, the Commission 
has put every possible obstacle in its way 
nnd. worst of all. it — totally without warrant 
or justification — condemned and maligned 
business men for practices of which ihey were 
innocent 

An instance of this gross injustice was that 
of an aged, honest and respected business man 
of the Pacific coast to whom the Commission 
pave a lot of undesirable publicity by an allc- 
eation ol violation of anti-trust laws. The 
char pes were untrue and the victim could 



cosily have explained them had be been given 
an opportunity so to do, 

--FVr-i>nally' I don't care shout it in the 
slightest degree. There isn't a chance in the 
wurld rhal these charges could be proved.'' 
this old pentlrman lold mc. "The thing that 
gets under my hide is the fact that my grand- 
daughters will read these libels in the papers," 

But the Federal Trade Commission gfves 
promise of mending its way*. Largely ihrouEh 
the influence of Commissioner Will E Hum- 
phrey, who recently was selected hy President 
Coolidge to fill a vacancy on the Board, new 
rules have been inaugural ed Before the ad- 
vent ol Mr. Humphrey as a member of the 
Commission two other member* — Vernon W. 
Van Fleet and Charles W. Hunt — opposed 
these practices but they were outvoted three 
to two by the other members. 

'Trrhaps the most significant of these 



changes." said Mr. Humphrey, "is the adop- 
tion of the rule which provides that no com- 
plaint shall issue against the parties com- 
plained ol until they have hail an opportunity, 
if they so desire, to be heard. For this put* 
pose? the Commission bos appointed a Board 
ol Review consisting of five members se* 
lected from the legal staff. If, after this in- 
formal bearing, the Board of Review ret- 
ommends that a complaint be issued, then lb* 
matter will come before the Conamission lor 
action.." 

This is directly opposite to the policy &m 
has dominated the Commission for tna n >' 
years. The crux of it is that the party tom- 
plained nf shall have his day in court Hw 
shall no longer lie condemned unheard. , 

Under the policy that has been abandoned 
muny (rravr injusliccs were perpetrated. Take 
the case of the West Coast lumbermen as an 




T1JL NATION'S BUSINESS 



31 



dent 
men 

n 

Hotn 
We 5 t 



Ira t ion, In llic period of depression 
ly following (be war, and subsequent to 
unemployment conference held to Wash- 
{ton, these lumbermen were called to the 
Nmional Capital at the suggestion of Presi- 
dent Harding for a conference with govern- 
t officials. 

Itcy hud many discussions with Secretary 
Hoover and a plan was worked out to put the 
w Mt Coast lumber in the markets of the 
The scheme involved the conversion 
of certain ships into a type suitable for 
carrying lumber it.r-v mli [hi Cuna) and con- 
tetiplttled the expenditure of a large sum for 
■^Tf in eastern newspapers and nmga- 

Before the plan was (ally consummated, the 
edeml Trade CumtmsskMi stepped in. Bas- 
V their whole chaise on the fact that a sales' 
had written a letter — subsequently re- 
id— to the effect that the lumbermen «ar 
'n d iiimfiinr .mil thai tin.- J ■ -r i . >■ lumber 
*a* liktj ly to advance, the West Coast lumber- 
men were lampooned in the public press and 
*cre ordered to cease and desist from further 
^tgagmg in the project. 

It was alleged that the lumbermen during 
the war had curtailed production in order to 
raise prices i,nd the bet that they had agreed 
wntly to advertise their product was painted 

I to us evidence of an intent to raise prices 
*8l higher. 
Attacked Attorney General 
the facts were that during the war tin 
~y lumbermen in Washington had increased 
Jter production more than 100 per rent; in 
Oregon they increased it nearly 200 pet CC3t| 
" California they had increased it approxi- 
ely JiQ per cent. Bui they had tto oppor- 
whatever to deny or disprove the 
made by the CcKnrrrissloo So. in cf- 
■ they told the Commission to take a jump 
* the bay and proceeded with their joint arf- 
?*rti5me. plim and their distribution of lumber 
10 the eastern market*. 

Federal Trade Commission appealed to 
'he Attorney General and asked bim to prose- 
tl *e. The Atturney General found very 
quirkly that production had riot been curtailed 
*"d that joint advertising of a product is not 
1 crime. The Federal Trade Commission then 
*™cked the Attorney General in the public 
J'Jjmts aru j asked that he be removed from 
office 

This brought about the anomalous situation 
"} u| il' department of the Governawnt con- 
T^nmg another department of the Govern* 
™ cn t in the public press for not proseMJting 
™eji f„ r ( ] 0 [ n j (jm! w ]jj r h a third department 
pLr* C" raVTr nment, with the sanction of the 
JT-^Wem nf the United Slates, had encouraged 
ln, -'m t.> dn 

A somewhat similar case is that of the 
™ n °lrsale gnicers of El Plsrt. Tex. During 
H* *ftr ihej- were organised by Mr. Hoover, 
* 'o<»i nifminLstrntor," into a combina- 
,EP , 10 prevent the raising of prices. 
t»o years after the organization had 
•wttntarily disbanded they were cited 
™ cease and desist from doing that 
wtueh they j^j ccaset ] t0 do more than 
years previously. 
'Jiie ,,f the rather interi-ning develop- 
™-nt* m connection with this caw fj 
r"L fa « that srveral Federal Trade 
flrrimiisuMi |,, W v,-i- mil invr.-liR.slor- 
jg* a junket from El Pasci to Los 
' '*'■><-■ .<• L-.'.vr-rnni»:llt rlpeilse ami re- 
^'"M lm . n . ,-„ r u . Vi . rn| ihyti Duf . 

SJr* ten* 'hey convened the Com- 
•-•"in long ,-in»Ui?h for a wilm-s- id 
WCe „ \ mrr ; n r|lf . M , 

*** ■ dime'* worth of postage fcftS 




stamps would have accomplished the same 
result 

In commenting on this procedure of holding 
rx-pnrte hearings, Mr. Humphrey said (he 
present majority of the Commisekm believes 
that this change is justified because "com- 
plaints often were issued upon what was not 
even a, near-suspicion. The records show in 
a targe percentage of the cites that such is- 
suance was improvident and that thereby gnat 
injury was oltcn done to honest business. 

"The situation was intensified,"" continued 
Mr. Humphrey, "by the fact that the Com- 
mission gave out publicity at the time the 
complaint was issued and the laity did not di:- 
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tinguish between accusation 
was ci}>er tally true in cases wi 
firms Were involved, 

"The complaint was issued 
publicity and then it frequently 
that after many months, sameti 
years, the case was tried and It wa 
ihat the complaint was issued wit 
able CttM It"' lhii. did n..- BRM ElWP ft* 
public mind the impression that the respon- 
dent had been guilty ot a violation o\ law, ' 

The practice has been for the Federal Trade 
Commission to distribute among the Wash- 
ington newspaper corres- 
pumlrnu mimeographed 
copies of a full statement 
of the Commission's aide of 
the cast. These announce- 
in uit> teemed with rchsa- 
iKinal phrases totally tm- 
■wartatilni by the facts set 
out. such as "bare-faced 
fraud," "indefensible prof- 
its." "preying with shame- 
ful avarice upou consumers'* 
and so forth. Tints is print- 
ahlr and to the correspon- 
dent is accepted since ii 
hears the offinal sump of 
a deportment of the Gov- 
ernment 

Usually after the cose has 
come to trial — from six 
n.onrh: Hi two year? later — 
and the people indicted in 
the public press have had a 
chance to present their side 
of the case, und it has been 
proved beyond controversy 
that the charges were 
totally unjustified, it has 
been the custom of the 
Commission to send to these 
correspondents *o *n- 
nunncemcnt about as fol- 
lows: 

The Federal Trade 
Commission announces that 
case No 168W., in which an 
order to ceaec and desist 
wnti issued against Blank, 




Sail Im/krJ Iv ill! (^HDttavI fill pi«UK»l i«<t|ltnrntp mil (mil in. r 

liLr ■ ktd Han Itnm *a Am bin NifSu' J*T 



Dash It Co, has lieen dismisied." This gets 
no publicity. There is no news in it.. But in 
the meantime worthy business men have been 
maligned. 

Mr. Humphrey believes that the new rule 
not oryy will give the respondent a chance to 
be beard before he is condemned but that it 
will greatly reduce the number of complaints, 
lii -iy- that m rapes where a settlement can 
be reached by stiptttalion to the effect that 
the respondent will cease the practices com- 
plained ot, there will Ik- little publicity. 

Will Protect Public 

'""pHIS," wkl Mr Humphrey, "will generally 
1 protect the public just as fully as would 
the issuance of an order by the Commission 
and, in addition, it will save the taxpayers large 
sum* of money. It will be an advantage to 
the public, to the Government, to the respon- 
dent and all parties concerned. Under I hit 
rule the Conrmiasiiin will not hereafter give 
out any publicity in regard to coses until the 
issuance of a final order.'' 

Among the changes recently adopted is (M 
thai prohibits various departments of the Gov- 
efflitittit from examining papers and docu- 
ments that have been submitted to the Com- 
misnson by various respondents, 
Thi* ts a complete reversal of former 
procedure. "The Commission wishes) 
to he worthy of the confidence of 
the business interests of the country," 
>aid Mr. Humphrey. It wants these 
interests to feel that they can deal 
with ihc Commis.tiiiti in £u<kI 
faith. We irant the public to know 
that when information is submitted 
to the Commission, the Commission 
ha* no ulterior motive in securing tL 
The former practice was unfair to 
the mimndentf. It is in the interest 
of the public that all information 
voluntarily given by the respondent 
shall be held strictly conhdcntioL 
The Commtw ion Uelievw that Una 
rule m many instances will be of great 
assistance tn reaching an understanding and 
.ic,rrrtni hi 

Another new rule of the Commission 
provides that hereafter cases of small im- 
portance, even wherr the Commission mny 
have jurisdiction, will not he prosecuted if, 
in the opinion of the Commission, public 
interest does not warrant it. In cases 
where the complaining party has an ade- 
quate remedy at law the Commission will 
act only in exceptional instances. 

Needless Government Expense 

rpHE ACTION brought before the Cora- 
I mission by the Curtis Publishing Com- 
pany illustrates the point. Id a small town 
in onr of the central state* there wmi pub- 
lished a weekly newspaper named the 
Saturday Evening Pint. It had Jess thnn 
»)* hundred subscribers. Of course, this 
was an unfair practice. The Com mist ton 
put a staff of lawyers nnd investigators 
to work, spent a lot of lime and gov- 
ernment money. For fifty dollars the 
COmpanv . m:l I h;ivr gone into the local 
CoUd i and obtained a restraining ordct 
against the person who wrongfully was 
using the name of its journal, 

The fault in this ens* m.is not with 
the publishing company. It Jay with 
the CornmitsMn, which should hive ad- 
vised the complainant of the rosier and 
_ cheaper method of procedure. The 
Com mission has given to much at- 
tention lo mngnmcattt matters that 
it h- not had the time that should 
be devoted to flagrant violations of 
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business law and also of business ethics. 

In yeare gone by the federal Trade Com- 
mission has been used by politicians I u gather 
information upon which to predicate campaign 
thunder. This practice also- is point; to stop, 
Tbe Commission is charijed only with investi- 
gation tif viut.it inn* ■ .. 1 Liu anli-ini»i laws ind 
hereafter it will not go outside of its province?. 
It Li admitted lh.it tt ha* investigated ji num- 
ber of subject*/ without the slightest authority 
in law for to doinc 

In Commenting on I his situation, Mr, Hum- 
phrey aid, "Many resolution* come down 
from Congress directing investigations of vi- 
rions kinds. Tile statute giving the CommiB- 
sion authority to make such investigation! fat 
wry limited and, while the Cotum issiun is ex- 
tremely anxtoui to cooperate with either 
branch of Congress in every way possible, it 
finds that it is without jurisdiction to investi- 
gate as directed by a brce number of these 

resolution*. 

"It will be the policy of the Commit ion 
hereafter to investigate as far as it has au- 
thority to do so under nxh resolutions. Un- 
it feels that it is not justified — in fact, it 
would be subject to the severest condemnation 
— if it investigated matters beyond it* juriv 
diction. Expenditure of money for such pur- 
pose* could not he defended upon any theory 

"Besides thai the Commission feels that 
these resolutiuns frequently call for investi- 
gations that require a large expenditure of 

mr»ni. , y fir ! lhc amount ihe <*ommi*siiiu 

hoi at its command The pott y of the Cora* 



mission hereafter will be to request Congress 
when it order? investigation? to make a spe- 
cial appropriation fur thai purpose"" 

The Commission will spare itself the ci- 
pense of useless trials Lu court where the 

sj-iie | ■• ■ i n at law' is. involved 

Fot instance, it commanded a wheat -buying 
fnattftlutl to open its honk* to tbc Commis- 
sion. The order was refused. The Commis- 
sion went into the Federal Court at Balti- 
more and asked for an order directing that 
the Commission'* demand* be obeyed The 
court declined to make the order. 

A tittle Liter the Commission made a simi- 
lar demand upon a tobacco organization, with 
the utnt' result. The Commission went into 
the Federal Court in New York, hut was 
again turned dawn. This practice wilt he 
stopped. 

In the discussion of the new rules adopted 
by tbe L'omntusion, Mr. Humphrey laid par- 
ticular emphasis upon the one which provide* 
that settlement may he made by stipulation. 

"By such stipulation," he said, ' the cost 
incident Id (be trial of a case is saved and 
the public in almn>t every case i> jo>t a.i fully 
protected tii by the issuance of a dual ordra 
The Commission would like to hive it under- 
Stood that Under the present policy we arc 
ready to consider stipulation* of this character 
at any time before the Issuance of the im.il 
order rbat if the respondent in any way 
violate* such stipulation, the Commission 
will at once issue a complaint. And then it 
will certainly use every power it possesie* to 



brine about adequate .Mid just punishment. 

Mr Humphrey expressed the hope that 
nothing he has said in this interview shall be 
construed to mean that illegal or unfair prac- 
tices will Lie tulcraled in any way. There ate 
sumr people in business in this country who 
will have no reason to give three cheen for 
the changes which have been made by the 
Federal Trade Commission, 

Unfair, unethical and crooked business men 
will rind that the Commission will use it* 
power in every way against them. The Cotu- 
tntssion, as at present, constituted, wants busi- 
ness men to feci that it is here to help them 
if it can; it wants them I'd know that their 
confidences will not be violated, and it wants 
to assure them, that if their competitors are 
using unfair practice* against them, or against 
the public, the Commission is ready to grant 
relief il lhc Facts warrant it. 

Crooked business has no more formidable 
enemies than Commissioners Humphrey, Van 
Fieri and Hunt, but they want il understood, 
too. that they arc ready ami willing to help 
honest busmen s in every way possible. 

"To sum up T " said Mr. Humphrey, "here- 
after the chart and compass of the Federal 
Trade Comaaisjiuri will be tin- public interest, 
Whatever the Commission believe* to be in 
the interest of the public will be done, and 
.ill oilier nutters, however much they may af- 
fect individual*, will be disregarded. The 
Corn mission feel* that it never was the inten- 
tion of Congress ih.it it should Ik used for 
any other purpose." 



The Growing Dignity of Trade and Law 



IT HAS become fashionable of late to dis- 
cuss the alleged vulgarisation of the legal 
profession into a mere law business, and 
ankles in current law reviews either deplore 
or apologue for this supposed condition. It 
cannot be denied thai fcc'enl years have wit- 
nr-.-.-d i cri !.nl lilw-r.ih/.r.n»r» of the n rB Ctk t 
nf law and that many of tbc greatest lawyers 
and law firms of today confine their practice 
almost exclusively to business clients. 

The notion that prevail* in some quarters, 
that the dedication of the law to the sen-toe 
of business somehow detracts from the dig- 
nity of the profession, tan be understood 
when il i* remembered that business itself 
reached its present hJgh standing in the com- 
munity only within the List eight or ten 
generations- 
Romans Disdained It 

BUSINESS in Roman times v. as Limited 
practically 10 traffic in irwrchandise and 
did not receive intrhrhn approval, Cicero, 
who was a rmm of advanced democratic predi- 
lections for those times, went *o far a* to 
admit that "a* to merchandising, if it be on a 
small acale, it is mean: but if it is extensive 
and rich, brincing numerous commodities from 
all parts of the world and giving bread to 
numbers without fraud, il is not so very much 
to lie despised." 

Apologetically, however, this staunch repub- 
lican champion goes on to say: 

" But If a merchant, satiated, or rather sat- 
isfied, with hi* profits, a* he sometimes for- 
merly used to leave the open Sea and make 
the harbor shall from the harbor step into nn 
estate and lands, such * man seems more 
justly deserving of praise '* 
This odd prejudice was not dispelled For 



By GUERRA EVERETT 

centuries, and wc find medieval codes, like the 
first Spanish "Recopilacioo," expressly pro- 
hibiting trade to the nobility. 

It was actually only in tbe last few dec- 
ades that the union of industry and commerce 
sealed forever the respectability of busi- 
ness, and business now for it* protection re- 
tain* the best of legal counsel. 

Most modern busines* school* inrludc in 
their curricula a course in "'business law," in 
recognition of the importance of tttw in tbe 
field of business. Perhaps from the ephemeral 
nature of these course*, however, the idea 
ha* spread that the busines* lawyer is a man 
of little sound legal training and with a vision 
warped and limited by the exigencies of small 
tradesmen. A commercial lawyer sometime* 
suggest* a collector of petty overdue account*. 
A moment's reflection upon the broad knowl- 
edge and the activities of a commercial lawyer 
will show how utterly unjustified such a notion 
really i*. 

The rule* of law which today regulate thr 
intricate activity af merchants were not even 
.1 part of the F.natisll Mmwfffl law until 
shortly before American independence: they 
were referred to at "the custom of mer- 
chants." Lord Mansfield, the far-sighted En- 
glifh justice who brought them into the foM 
of the common law. used to employ a jury of 
successful retired merchants to judge the fncts 
in commercial case* that came before him, 
anil lo advise him Concerning the law appli- 
cable 

Since that day business has advanced step 
by step with the benefit of "advice nf coun- 
sel." until now the legal department t» an in- 
tegral part of every rfilrmrise of any con- 
'erjurnrc and every legil deportment in turn 
refers in certain contingencies lo consulting 



counsel. Tbe bar as a whole is the steady 
support of commerce. 

The existence of consulting commercial 
counsel indicates that the field of commercial 
law has become so broad that special tea lion 
is necessary. Thus one may become a spe- 
cialist in negotiable paper, credit practice, In- 
corporation, insurance, or employer'* liability 
law, although il has become axiomatic that 
no lawyer should specialize until he has proved 
hi* acquaintance with the whole body of the 
law. 

The moit recent of special pmctices is that 
of adviser Jn foreign commercial laws. Here., 
also, it is necessary to limit one'* practice to 
tbe law* of certain stated countries or par 
of countries, A lawyer can in no true sense 
of the word specialize in tbe law of Latin 
America or the Orient or Europe, Tbe names 
of the more eminent men in this field are 
regularly associated with the laws af definite 
countries or dominions or provinces. 

Specialized Foreign Law 

THIS principle wu acknowledged b\ 
Liwyets in this field themselves In found- 
ing the American Fnrelgii Law Association 111 
March of this year, the members were in- 
vited to indicate, on the card of application 
for membership, the country a* countries «i 
the law of which they held themselves to 
experts. 

Indeed, it may not be too fantastic to sup 
pose that, as our foreign commerce con- 
tinues to expand, the export manager or in'" 
legal department of the future may have fre- 
quent occasion to employ the consultative « f " 
vices of "Richard Roe. Esq.. Counsellor » 
Law Spec la luting in the Negotiable Instru- 
ments Law of BraiuV 
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Suppose You 

J A ORDER /rt fh/',aman mm! dtprivt 
■* himiislj of somrltring^musi mob* a 
pttiatuii wiper, fhtly those u<ht> Aft 
pout, tir <.,' j»riLfi7 mtnits, ruttlly tfw, fft. 
very rich mm dtm> not frer, hie only dU~ 
tributtn property — disposal of U. 

— GCUUX EASTMAN 

GEORGE EASTMAN, oj Rochester, 
who recently ili-iribulcd seventj. 
million dollars to public inslitu- 
.V**"- never ujica the word "give" or 
fit" when joked about his benefactions. 
"Disposing of It" is the my be ci- 
P**9e* it. He that when one ibv*-n 
make* n personal sacrifice, i1~i.it i 
fix man tui't give because in ilispu»- 
"MI <if his wealth he discs not deprive 
"'triad f of .inythbg II a only the ppo- 
gj "I moderate or small means who 
TV unllhy .lislnl.Mli- 

A Modest Giver 



Gave Away $70,000,000 

FREDERICK BECKMANN 
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Js/I R KASTMAN dot* not object to 
* discussing icrioiiiiv hi* plan* and 
P^lvei in diitributinjt those million* *c 
y^i a * you avoid using hit name oa wdl 
J* 'sfriiin from quoting him directly. The in- 
WtVfpjtr may explain to him that while his 
n <if ■jlspusinit of fho?e million* is in it*etl 
JjVjJ* interesting, the story cannot be told 
jT*?it a great many references to the pcr- 
"*«oty that made it possible. He may even 
wilh you un that paint, but constantly 
orn M (he 5U£t*tMl[>n lo make it impersonal. 
' wtflc almnt the net and dimmale iV nnh 




rttl 



^ that, he 



tnan truly 



Admimblt, bu 



i* sincere: n case of one sirecets* 
i*t to the point of diffidence, 
hcuit for the interviewer, 
sound husiness in the foundation for 

to* T' fn! phn ° r rfistTit,uli, "r ***** m iltnm» 
l?J' c p xl lt, hospital*, dispensaries, for mstruc- 
•* | n in music, for ihe support of an orchestra. 
^ fatalojruc of ihe Eastman gifls would mean 
Pm. When hi- disposed of million dol- 
\? n ■ m one day, some of il lo Massachusetts 
l "Hii U ! C „f Technology. *ome to [he L'ni- 



i'tmtti* tUilraiii 

vercity of Rochester, a million to Hampton, 
.mother million to Tuskefee, there wa» •hmtyi 
the lame thought and underlv-mc m'-ki.ve 
When can ihi* money do the most definite 
good? Just as be might have thought IWMly 
year* ago: Bow can 1 make a camera that a 
child can use at » price a child can pay? 

Anything for the bcltermf;nt of humiinlty 
fa tfood (jiiiineM. According to hin jihilmophy 
To have a rocce**ful ift»tituti«n not only tc- 



«|uirea able esei'utive>. Un a>>-.<il -vM-km. • 
well, and all of them tnu^t be hippy in iheir 
daily lives. Therefore anything iiut in done 
fur the betterment of humanity is good buti- 
r«a» at the same time. 
The best grade of workmen Want to live 
where it is best for their families; they 
will slay in a. community where the 
present and the future offer* most to 
their f amities, So, if through prion 
I ..'il ructions or otherwise a community 
become* a good place lo live in, » good 
place to rear a family in, a good place 
to work is, the busineu men WW 
worked toward thai cod witl tbemaelves 
. Nruully profit by il. All of thi* ^V- 
ing or distribution, whatever you may- 
call it, ts based on reason; it U 
thoroughly practicaL "Il hs a clrtle" 
as he eipresse* it. 

Purely Business 

HEN I u*kcd him what moved him 
in making hin gifts he brushed ufata 
the suggestion of iilralism, or lofty vi- 
sion, or tetilrment. To accumulatL- rhat 
property was a pure business proposition 
with him, and he insist* that he has 
been governed by the same influence in dis- 
tributing it — pure business principle*. 

!'liv>-(- d.-.n i i n-:r-- at impr.- i. . t • 

Ihat J am moved by sentiment or by the day- 
dream* that are often called idealism.'' he 
said. "In the distribution of this property 1 
nriplied the same kind of analysis and practn M 
I tut 1 would use In nrganicing a selling am- 
paign for cameras, or in finding a new markn 
for films and liette: way* of nuking them." 

In disposing of great fortune* to public Use 
mrn hivi- '.j^viillv follikwed ow nf Ihrre main 
routirs. They haw left wealth by will, ihcy 
have organiwd (rl^ng inwtitutioni, or tbey 
have tackled the job themselves 

It was the last couritc that fieorge Eastman 
took. He wanted to apply the hut i neat prin- 
ciples he had U*fd in making the money lo 
putting il back again into public servire. And 
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he expressed it with, clarity when he said to 
me: "When I frit that the time had come for 
me to make wmr disposition of the money 
that I had accumulated, 1 considered it lium 
i he standpoint oi any business man having 
thai problem before him. The money could 
have been left to be used alter ray death, but 
that method did not appeal to roc as practical. 

" For instance, it docs not seem possible Ihul 
anyone could possibly draw a will thai would 
cover the case of. the School of Music ft* it 
standi today. Conditions change so rapidly 
these day* that within ten yean the original 
irtu:- m| .1 ivili may have grown obsolete, im- 
i.'i.ihlc. It doeiift srrrf. fesSftlle to gov cm 
a large property from the grave 

Not Governed From Crave 

"OVEN with the most fateful selection of 

E* boards of trustee*, it must be remembered 
that mm tranf and go, and that with thr 
const imt changes in a group of that kind some 
almost inevitably drift ir.tr> the ha rid I in it id 
an estate who arc not altogether fitted for it. 
J have known of some trustees, well-meaning, 
upright men. whom 1 ivoo d not consider well 
wj pfe ocq to handle an important part of a 
large business 

"Therefore it 
itemed only common 
i »:•».'-• •• r " I' - 

pose of this money 
while I was still able 
to accept personal 
responsibility, where 
necessary, and to give 
its placing my atten- 
tion, It was all a 
put of tny dttty, and 
I therefore look it up 
myself instead of 
putting it on »ome- 
one else'* shoulders." 

The i n st i tut ions 
which received the 
properly were select- 
ed after a business 
survey of the field. 
Where did It prom cm 
to do the greatest 
good? That alone 
decided his action. 

We talk often of 
l*pe%. charities.'' I 
doubt if Mr. Eastman 
has a pet charity, but 
the Rochester School 
of Music is very near 
his heart.. 

"You say cold busi- 
ness governs you in 
your gifts and in your benefactions and that 
Weals and sentiments are not permitted to in- 
flue-nee you," I stud to him. "Then how do 
you Justify six or seven million dollars for a 
School of Music hero in Rochester?" 

A number of men had wondered how he as 
a business man could explain his gifts to 
music, he said, but hcire no less than to other 
instances he made use of his commercial 
training and experience. 

As the daily bourn of work in American In- 
dustry grew shorter the communities neglected 
to make provision for the best use of the new 
lewure time fii the first period of the S -hour 
day the old comer saloon offered a popular 
gathering place for the younger men— rhe 
saloon and the street earner. Public play- 
grounds, baseball field's, tennis courts had not 
vet become the accepted order. Considering 
this fact, gradually there came la Mr. East- 
man (hr thought lhat musk for everybody, 
music that was good and at the same time 
interesting, would not only offer immediate 
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entertainment to both men and women but 
would also be of definite cultural benefit. 
"No one is ever hurt by music," he says, "Its 
effect is universally beneficial." 

Why not establish a permanent symphony 
orchestra of high merit tn Rochester? Clearly 
impossible hi a city of Rochester's sue, con- 
tiderinc ike hitlory of similar organ ization* in 
Boston. New York and FbikrielphLi. was the 
prompt answer. It was then proposed to 
maintain the orchestra by augmenting the in- 
come of the memhers through having them 
play in a great mcving-picturt'. theatre, "llut 
■mm]. I -| ■ r , i 1 (fiii)ii rri iiikuti?, Horn** of the 
objectors said. 

It was pointed out, however, that many of 
the members Of *he best orchestras in STew 
Vork Boston, Chicago, play in theaters and 
hotels in their otherwise idle summer months; 
that ihe theater programs could be arranged 
with full consideration of the effect on the 
orchestra members. Furthrr. it wj« <hnw:i 
that while the orchestra* in the large centers 
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gave their mem- 
bers employment 
only about thirty* 
five weeks in the 
year, under the 
Rochester arrange 
metit they would 
on the payroll forty 
nine weeks. So th 
went to the cit 
for first-grade mus 
Hans, built up A 
complete orchestra, 
and when the Ob - 
came for the mem 
hers to renew their 
covtsact* last ye»' 

all except two 0« 
(hem signed up 
They preferred Rochester under the circurri 
stances to New York or Philadelphia. What 
proved to be of most importance was that the 
musicians found they could live in Rochestei 
in fur more pleasant circumstance*, da more 
for their families thin in the large cities, and 
save more money. 

Bringing in Good Music 

QVMPHONY orchestras m the great cities 
O phv to perhaps 200.000 or .100,000 people 
in the course of a year, The Rochester or- 
chestra played last year to 1,900,000. Good 
pictures, good music, every day of the wee*, 
and a series of symphony concerts in addftw^ 
within reach and .nm.iiivc to irvcrybody- 
Everybody in Rochester raft hear good music 
at link cost the year through 

This orchestra plavs to a theater that 
operated in connection with the EaitmaP 
School of Musk, and the running expenses of 
the organisation are largely paid out of Ml 
earnings of that theater Score another fo' 
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business. J went to Lbot theater several times, 
and 1 wish 1 might go often. It Ls not only 
beautiful, hut it is comfortable. The highest- 
priccd scat» arc on the mczuninc Hoar: the 
lowest in the balcony — i5 cents, 1 believe. 
Back, of these- cheap 'cats i.s a layer, ^pleudidly 
funii?tiL-ii, w t in li.unm- loiirxtt that would he fit 
the finest dub or hotel; splendid rot 
rooms for women and children. And all in 
flood tunic. 

."Wiry the splendid lobby Tor the chca|jest 
seats and the plain little corridor for thr 
expensive ones? 1 adtrd the manager. 

Pleasure At Low Cost 

MR. EASTMAN S idea," was the reply. 
"He believe* it means must and will 
give moat pleasure to these who call Spend the 
least for their pleasures. Practical democracy, 
I suppose," 

At for the orchesi-a, it was giving an intelli- 
fleftt program and doing it well. Of more im- 
portance, the audience was enjoying it. 1 am 
inclined to believe that the musk is more of 
a drawing card than the pictures. 
But let's tome back lo Mr. Eastman. 
"About your dental infirmary for children, 
where every child of sijrtecn or under in 
Rochester may have care for his teeth — I 
Milium; i1l.iI i' (nm-, cold-blooded business 
t( >o," 1 sigccitrd. Mr. Eastman "disposed 
of" iwi\ ami cine-hulf million dollars for this 
purpose 

"Business? The finest kind of business," 
l br answer. 

He contends that there could not be a 
better investment or opportunity for well- 
doing than Li) help io prevent disease. That 
» Uw buhii.c..- Uv-i> nr. which the dental in- 
"rmary wai founded. While endowed by 
«o« of the tahtm.ift "distributions," at the 
i irne the Rochester Board of Education 
"Pprcpriaies $35,000 a year to pay for dental 
examinations of aU the school children and 
'be thoruugb cleaning of their leeth twice - 
year. 

Dental Attention for Children 

"CONSIDER the work heins; done hi the 
Straightening of teeth for these children.'' 
Mr. Eastman said. L "lt lakes about (wo year*' 
NatOHnt lor cvrry child, ami the coal 
"ir.mnly would be from ? 1,000 to ^3,000. 
oert It is $fio. Can you tell me where any 
Wit could get that kind of a return on an 
investment? And when these IktV boys ami 
8>rk ewne home with their teeth where they 
Jugbt to be, their brothers and sister* can t 
Dsn to see the difference: it means that every 
°ne in the family Is going to give new care 
*° 'heir teeth. Clean, straight, sound teeth 
*re an influence toward dean bodice an»l lir-an 
living loo." 

The director oT il ir.lii-v.tr. i I >' 

WarVry J, Burkbart. The officer? and trustees 
m- |,f t 

sen Rotbrater business men. who in 
addition to their time contribute largely them- 
Mves to the project— a thousand dollars a year " 
** tn - George Eastman is not one of the 
jween. cirryiriR out ht§ policy of turning over 
nu ' part of the money and then leaving the 
gjffltt m In othnrs without interference Tin 
»* if' WD ^ c b is the rule with practically all 
« his distributions The children pay for 
gjy dental work — five cenu a treatment 
g^wet fme*, of course, they lose their nickel, or 
,0 Ttt?l and buy fcc cream, but. never are they 
rnanty objects. Where they eOBW h* a lone 
i r 'M'ni^nr in orthodontia ,i .frpw-it «l live ..r 
J«n dollar* is asked. This is to discourage 
[hem from neglecting to return with onlv hall 
work done. 

A * is usual In most Institutions of thi- 
nature, there was to have been a "pattest!** 



entrance" at the side or back, with the front 
door reserved for doctors and visitors. That 
was changed; the front door is good enough 
for the poorest of the little patients that come 
here. The waiting room has the appearance 
of pit of a children's play house: birds 
tinging and flitting about in a great aviary, 
wall* frescoed with fairy-ule sub>ecls; diminu- 
tive chairs and benches for the children. That 
room was fitted by William Bausrh, another 
hard-headed Rochester business man. There 
is no sentiment in Mr. Eastman; he insists on 
thai hirnsdl, l-iii then- was sentiment some- 
where in this work 

"They are getting more direct returns In the 
dental infirmary than anywhere else," said Mr. 
Kaaiman, The children now coming on in 
Rochester are going to have the best teeth in 
in i »-!,! !.-;. hi', in i»t teen years this city will 
have a health record that will attract the 
at tent ion of many other communities in the 
country. Other cities will want to know why 
Rochester's young men and women show such 
sine hraltft records. Definite results here, that 
will be subject to check and proof." 

Aid for University of Rochester 

J'VE TALKED moil about tntisk for all, UkD 
dentistry for children, because I wanted 
Mr. Eastman to tell the business reasons for 
them. This dental infirmary represents only 
one of the smaller of the Eastman benefac- 
tions. That School of Musk is a story in it- 
self ; Rochester is going to be a city of healthy 
profile and one of music lovers also. 

The University of Rochester came in for a 
'distribution," too. The old plant is to be re- 
served for women students, while a new group 
is to be built on Um: other side of Use city 
on a 160-acrc site, Pic buildinjrj arc not to 
be an American imitation of the Gothic of 
Oaford and Cambridge, Judging from the 
preliminary drawincs the architects recognise 
that this college is in New York Stale, 
Wtiih, :irn! mil u: KneJ-ini!. The colonial 
note is dominant, and something of the Dutch 
colonial at that. 

Not only ootid taste and good history", but 
good business with it. "The colonial arcbitec- 
ture b well fitted to college buildings," Mr. 
Eastman said. "Little watte possible, utut- 




tarian and at the same time beautiful." 

The university is io have a medical school 
with resource* of 10'A million dollars, thanks 
to Eastman and the Rotke teller IJenerai Edu- 
cation Board, 

"You arc responsible tor the establishment 
of a new medical school in Rochester," 1 Mid 
to Mr. Eastman. "Syracuse, only a abort dis- 
tance away, already has one. Why establish 
junihcr when we have some very great ones 
that can always find use for money, and 
dozens of smaller ones already in operation ? 
llinv do you reconcile your action here with 
your business formula?" 

Sound Business Principles 

H 1X7'E ACTED on sound business principles 
V V in this matter," be replied "There was 
nothing further from my mind than establish- 
ing a medical s-chool when Dr. Flexner, of ihe 
General Education Board, asked to sec me. 
IH course, 1 was glad to meet with a man of 
his caliber, but I said frankly that 1 was not 
interested in doing anything fur a medical 
school When be came here, he went over the 
nation-wide survey made by his orfcanimion 
and showed me why it bad selected Rochester 
a* Hit Km litiirii for ;i nr* medical school. 
The re Was no guess-work about it — a careful 
thorough study, made and presented in a 
business-like way. 1 " 

And what abuut the fifteen and one-half 
million dollars lo the Massachusetts Insti- 
tute of Technology?" 

"I have known aboui this school all of my 
life. We have many men here from ft- The 
man who goes through that school has 
worked; it has never been a place for a 
loafer, or for the type that goes to college for 
social experience. Out work here has always 
been highly technical. Thai's why the money 
*vttt to Host on Tech." 

Making Life More Worth While 

TMTE TROUBLE in interviewing George 
1 Eastman is that be is always trying to put 
himself out of the picture. The only time be 
permitted himself to show any real enthu- 
siasm outwardly was when I was talking about, 
tile children's dental dispensary and about the 
school of musk. On other subjects he left 
me feeling as if I were trying to sell him 
something he didn't want. There is only one 
subject that he volunteered to talk, and that 
m» camping and shooting in the western 
mountains. Every year he and three compan- 
ions go into the northwestern slates of over 
in British America for about sax weeks. 

Money and what he does with it, he right* 
■way from. 

"1 hope to be able to make life more worth 
while materially and spiritually," he said lo 
me, and 1 think that sums up his policy and 
at the same time disproves hi* belief that be 
has permitted ncitheT sentiment nor ideal- 
ism to affect the "disposition 1 ' of his millions. 

In a statement to bis employes after 
having ceased io be the principal stockholder 
In the kodak company, after bavins; given six 
millions in a fund to further social and educa- 
tional activities for these employes, be said: 

"One of the reasons why 1 we Iconic this 
disposition of my kodak stock is thai il sepa- 
rates me from iniiney-making for myself and 
will (five me a somrwh.il more detached posi- 
tinn in respect to human affairs. 1 Inofc tor- 
ward with interest to finding out how much 
the changed condition will affect my views on 
. urrent events." 

He wants to study the world without any 
reference lo George Eastman It is a broad 
philosophy, Here s hoping he will have many 
vears for hi-- orjiranimrted studies. 
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Who Puts a Smile in Economics 



A STATEMENT was m.ulr unruly— and 
1 haven't taken lime to prove it— that 
then- had never been a publication 
devoted mainly to economics with a circula- 
tion of over 10,000 until Nation's Business 
came into the held. Economics lad been 
accepted as dry ami dull and of interest 
only to professional economist!., — -"the dismal 
science." 

"Vnu have shown ibat economics, treated 
popularly, bos a wide appeal," an observer 
Mid. "You've mud* it interesting but I know 
■ man who ha» pone you one better." 

"Who? Where? How?" 

' Jay S. Darling of be* Moines. You know 
him as 'J. N. Ding.' and his lessons in 
economics appear in more than J hum I red 
newspapers every day and, 1 suppose, two mil- 
lion people we them. He draws them — 
leaches in picture* — the way you learned lo 
Tad— C for cat, D for dog, 0 for ox. And 
ft* he gives you your lesson, he give* you a 
smile wiih it. A peat system of leaching. 
He has made the dry subject Of economies an 
interesting one — almost merry," 

Good Nature in Cartoons 

I AM a diligent studrnt in Darling'* class in 
' picture economics and when teacher hove 
inlu Washington the other day, I was prompt 
I" report. He ts of n sue and build thai would 
gladden the heart of the boss of a threshins 
crew and looks like a hundred and sixty acre* 
o{ com. 

When the New York Trihatw, added him 
to its staff he, naturally, went in New York 
to livr, hut alter a few weeks returned to the 
ok] homestead hack in fowl. 

"If 1 am to keep the right prn.pc»iive of 
*bat all of the American people are 
doing and saying/' be explained to his 
New York friend*. "I'll have lo go 
b»ek lo the country. Til lone my 
viewpoint II 1 stay here. 1 * 

Cartoonists we' have had wiib u* 
feota the days of Thomas Nast 
— cartoonists, with power. It 
was Nart who did most to 
overthrow the Tweed 
[in*- The Bow said 
he could overcome iS 
°f 'he ill tacks if tome 
°ne could only buy 
o& that picture man. 
£wluig ii as effective 
m his way as were 
*»«si and h» fol- 
lowers, hut his way 
•» different. 

The old-timers 
used bludgeons, battle 
"J*", to carry over 
'Mr pomL 

Rarely dors a 
Darling rjirioun show 
venom, or r ven ill 
wnjper. This man 
5»kes humor, mild 
ndicuhj, the smile 
a, »d the laugh hi* 
*Cii}Kim. Ahulherdd- 
Krrence— ht base* his 
■rfwjiefli, on sound, 
r^rn mon»ense erm 
where the 
"Icier generations 



By HENRY SCHOTT 

built on party platform* with minor re,E»rd for 

tact or principle. 

"LickkI nature in my cartoons, you think," 
♦aid Darling. "1 hadn't thought at them In 
that way What I iry lo he k f.iir, honr-t 
If 1 can't treat a subject honestly. I drop it. 
You can 'i fool the public even part ol the 
time these days and getting mod at it only 
drives away your audience; w what else a 
there to do but be good ttatured— and reason- 
able. 

"In the rariy day? of my newspaper ex- 

Er Hence I was deep in politics — young and 
titer, 1 could hate by the hour; enjoyed it. 
My bo** was George D iVrkin*, she Sioux 
Ci'.y editor who was of the type of Henry 
U'atleraon, Samuel Bowles and William R. 
NeLsun. His creed tu hi» city, his Mate 
and Americanism — dllieuihip — nothing else 
mattered. When he became a candidate for 
Governor. Albert U. Cummins, now Senator, 
was his npponrni. Cummins won and how I 
lii.L|hr:d him for it and for the many thing* 
he had brought against Perkins. 

"Shortly afterward ( was offered a place on 
I he Dr_< Moines Rtjisttr and I look it on 
condition that I should never be asked to 
campaign against my old patron saint, Geo. 
D. Perkins. No Sir! And as 1 grew a tittle 
older and quit spending so much time in 
hating people, I found thai Gov Cummins 
was quite as sincere nmf hone^i and upstand- 
ing in bis beliefs as Mr. Perkins had been. 
And 1 had used ail the invective, haired and 
bitterness 1 could surrrroon to try to provr him 
an economic faker And a financial pirate 

"Since then I have tried to convince by 
reason and not by had temper. 1 avoid show- 
ing temper — when 1 (ail I always have cause 
for regret. I have always 
found that when temper 
steps in reason walks out the 
other door and I lose the 
mpport of thr reader — mean- 
ing votes, 

"I have always been a 
student of economics but 
never intended to draw pic- 
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lures about it until 1 found tb.ir it was a sub- 
ject on which the public mind waa mrut 
befuddled. The tieople have not a very good 
understanding of commonsetue economics, bul 
they will respond if the truth is placed before 
them in a digestible state. Onte in \ while an 
attempt if made to fool ihcni. but it succeeds 1 
rarely/ — almost never Irll ihem the truth 
simply without trying to furcc K down their 
thriKtti and they will give you a fair hearing. 

'Out in my home the farming industry 
had suffered a blow that would have sent com- 
merced in*ii(ijr.mn» in the Mine icLtive con- 
dition to the sheriff. Some one had to be 
blamed and the railroads were rlrctird chief 
goal. Snfc the railroads, was the song that 
oil the encores. The roads were then doing 
their best to keep their heads above water and 
1 Iried lo show that none of us would profit 
in pushing Ihem under. 

Clearer Than a Thousand Words 

'"I^HL iimiL effective argument I offered — a 
a cartoon is a diagram oi an idea — was that 
of a farm wagon thai had lost a wheel, bul that 
to Lake a drive wheel ofi the luLomotjve to 
mend the farm wagon would not help agricul- 
ture in the lung run. That meant two indus- 
tries broken down. 1 think it carried over An 
economic fact that would not require a PhD. 
to understand .*' 

An example of a cartoon without a sting and 
based on common sense. A thousand-woid 
editorial, not even otic of twenty words, could 
m.ikc it clearer. 

Mr. Darling thinks we too often confuse 
economic with oratory and thai mo*i oraiors 
Ihmk they are per .te economists 

They are honest in it — believe ihry are 
right Their own voices convince them " he 
said, "Take Mr Bryan for instance From 
his first days in public lift- he believed "him - 
self an authority on economics and made 
countless speeches on the subject; bul he 
never earnestly studied economics and figures 
meant liltle to him. In reality he is a student 
of morals — a pulpit orator who wanted lo 
teach economics. Honest, hut an emotionalist. 
Many i man h.ir none into public life be 
cause he won an oratorical 
coolest, devoting the rest of 
his days inward improving his 
delivery. A* the slory goes, 
he has a splendid hrnadratiling 
M il ion, but lacks a receiving 
rlevii-e He's like the 
Toonrrvjltc radio Ma- 
tin that needed ma- 
i ri i il lor a biuadcast- 
ing program ami SO 
filled out with a 
phonograph " 

I dmiieh' np ^ 
subject of radicalism 
in America. 

The- American, 
m rv.'ay. pOB>tfl*H 
citizen Is « workman 
and a saver," Ding 
replied. "He wants 
to get ahead and 
•*:iril* hi» 1ki>»- jml 
girls to keep on going 
ahead And they da, 
the great majority of 
^t„«( U u m . them. Look over the 
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men you know in the 
big job*. How many 
ot ihi'ni made thinr 
own way? Almost 
all of them. 

"Here's Herbert 
Hoover, the foreman 
economist of the gen- 
eration, and success- 
ful m bustae**; be 
worked his way 
through school. And 
there are no end of 
others like Mia. This 
country was made for 
them — here's one 
place where the 
simple and the pure 
in heart surety 
inherit the earth. 
The American 
workman — the 
you and -I class— has become an investor. 

"Where are you going CO plant radical- 
ism among people like th.il in a land like 
this? A very small group of loud- 
lunged orator* can give a great impres- 
sion of multitude 

"Ob, 1 don't, see. everything through 
rose-cotorcd glasse*, not by any means. 
Sometimes things seem buck, and just 
■boot that time the people turn out and 
elect a CooUoge. * man who never marie 
a play for popularity, never yelled a 
speech. Then 1 cheer up and rrolixe we 

.ire letting SOPirwhrre 

' And I don't subscribe to the ftka so 
often proposed that we hive a poor lot 
tn" uttkiais. cily, state or nfltional Our 
old Uncle Sam strike* me a* trying to 
do his best for his children — often puz- 
*Ied and not quit* sure of his neat step, 
but making an earnest effort. All of our 
public men are doing just that and some 
of them fail. 

"The farmer? I tome from a (arm 
state and I don't think the farmer is Bak- 
ing the Government to take bin: under 
its whig. He does waul legislation tint 
will help him tu help himself and they'd 
tieticr give it to him before he form* 



himself into a political division. Let the law an earnest, 
makers and huf&WM men think thai ovor. Td modest, 
Lontrnl h: . . '. n ::i it.i-i it the answer to the hard- work- 
farmer's troubles and the Government makes i n g man, 
a mistake when it does not concentrate on who knows 
ftssujiiftR him toward that cod in every --v.r, hi- has 4 big 
possible. He may lose bis patience if put off Job and 
too long, and then look our. ! means to at- 

"Sooner or Liter these various groups will tend to it. 
discover thai prosperity in one group is not Not. a spec- 
possible without a tike prosperity in the tacubsr hotc 
others; then we will all get along better." in him; even 

Darling denies vehemently that he can draw, when be 

hunting thai be is not an artist. The only swings on 

reason he use* pictures mtbrr than words to the budget 

express his ideal, be says, is that it is easier with a forty 

for the reader When he draws Mr. Cooltdge. pound maul 

he expresses Mr t'oolidgr us he knows him. he acts 
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promptly and effectively, huL without «Dy 
preliminary words, grand gestures, or 
statuary posing. It's a chore that must 
be gotten out of the way and he docs it. 

In Mr. Coohdge's expression Darling 
depict* the New England mind — willing 
to listen and open to conviction — hut 
with a definite opinion already estab- 
lished. Like the Aberdeen trader, 
"Everything being equal. I'll give my 
brother the preference, but not nne cent 
for the privilege." 

"It's easy to be cheerful in commenting 
upon social and economic conditions in a 
COUtttry like this," sajd Mr, Darling. 
"About w per cent of the people are 
decent, clean. God-fearing people whose 
ambition is to be good litiicns and who 
want to have and deserve the respect and 
friendship of their neighbor-, for their 
families no sacrifice is too great, an- 1 I 
often wonder whether the children don't 
accept it too much as a matter of course. 

"Tbere 2a no funfhinmi.il disuTcncr 
between the business matt, the farmer and 
i hi- norkr.Lin. All average about the 
same In origin and in their hopes and 
ideals. Perhaps the American » great 
desire tfl get ahead sometimes tends to 
develop a selfishness, the I-have-troubles- 
iif-my-nwn spirit. Which, in my opinion, 
in neither good economics, nor good 
murals." 



A World Meeting of Business 

By J. C. QTJINN 

Attmtifrr, American Sfftion, Ittterttatfaxal Chamber Oj CommtfCf 



I WAS TRVIVC to interest a friend of 
mine, the president of a small bank in the 
Middle Wcit, in the International Cham- 
ber of Commerce an. I it« forthcomtne meet- 
ing in Brussels. He was distinctly frigid. 

' Why should I join?" be continued. h - 
nil right for the fellows on the Atlantic Sea« 
itiard mil I hose who have large dealings with 
Europe. They are directly interested. My 
Kink has only' an occasional hit of European 
liUsihc?! .in I." he addtd rut'fuMv "'the hiM hi) 
we did was disastrous.'* 

Then he went on to trt! mc- 
"We had a joint account of a man and hi< 
wife. Tbcy went back to Germany on a visit. 
We got a check from them for $4,000. ask- 
ing u? to forward a draft to Berlin The 
man's Mgnaluri; was all right but the wife's 1 was 
doubtful. So we thought we were pretty 
clever when we *cM a check on a Berlin bank 
m.i'l'- out to him and his wife Wr thought 
the Berlin tank would get the two signatures 



and everything would be lovely. But we dis- 
mvered Km) Liu-. iIliI under the Neman l.iw 
a man can sign for his wife — which he did 
So his wife sued us and we're stuck." 

That was easy — the ice visibly thawed ks I 
UiJd him that the International Chamber had 
been working on just that problem, the unifi- 
cation of t*w» governing the check, trying 
obviate or reduce just such dim rubies as had 
soured him on European business. This prob- 
lem will come before the Hrtmels meet inn of 
I he ( "handier in June in the report of an In- 
ternational Committee, of which Jmhrr 
Thomas B. Piton, General Counsel of the 
American Bankers' Association, is the Ameri- 
can member. 

And ihe work of the tntemation.nl Cham- 
ber doesn't end with lip-service and resolu- 
tions Oner the principles are agreed upon 
each National Cummitlee sets to work to se- 
cure adoption of the essential legislation in 

each count ry to make the principle effective. 



My friend from the Middle West is typi- 
cal. He couldn't see the International Cham- 
ber in relation to his own business. The 
treat ditiuulty ii ro persuade (he average 
business man of ibis country that the work 
of the International Chamber has more than 
a remote interest to him. The man In Kan- 
kakee can't see it— except m spots. 

But take just one bit of the work of the 
International Chamber — its publication of 
definition* of trade term? lii-.ili.-inf fhr «i- 
convenience, and worse, resulting from the 
different interpretations given to shipping 
terms and quotations, the International 
Chamber made a careful codification and defi- 
nition of the exact significance of (be terms 
used hi mternntiorml transportation and sola 
com racta, 

If an American house has thfit document 
tbere will he no more foreign contracts made 
m ignorance of the trade terms of the country 

of the: p,in hwr TV point j< that lUi* ts of 
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particular importance to the small manufac- 
turer who docs only an occasional hit of Euro- 

Etan bitsme-y, The manufacturer in Kacka- 
6* or Kubmajfoc will not sell his goods lo a 
'■anopttin purchaser CXF. and find out too 
•ate I hat he and his customer use (hi: same 
tern but talk a different language. 

How direct the rcla t ion i* between the work 
of the International Chamber and American 
business is perhaps beat shown hi a review of 
the program of its TWrd General Congress 
In be. held in Brussels June lX-l'., 102S. 

Protection of Property 

T^HE Internal inmil Committee on "The Pro- 
* tectiBii of Industrial Property" — ol which 
Judge E.lwin II I'.nki r. Umpire of tfai G!er- 
Otan American Mixed Claims Commission, is 
'he American member — will present proposi- 
tions which if adopted by the Brussels Coft- 
I-*m will express the opinion of the Inler- 
nalfonal Chamber as to the improvements 
which are to Ik made in the Convention fur 
'he Protection of Industrial Property, to be 
-oottfdered at a conference of representatives 
of 52 countries at The Hague in October, 
-*i-S. As this international convention deals 
*ilh puciirs. trade-marks, designs, uttfaii com- 
PWltion, etc., it* vital importance to Ameri- 
can manufacturers is obvious. The manufac- 
turer who has had his product imitated or 
j~ -rsde-mirk pirated in some Far country of 
the world knows this and knows, too. thai in 
this question the American manufacturer has 
toe greatest slake of any in the world. 

The subject nf ' Improvements in the Sys- 
tem of Enforcing Foreign Judgments" will 
flso tome before the Brussels meeiitig. This 
-*■ of particular importjuice to all firm* doing 
W mlernational business. The small manu- 
•frtiirer who has tried lo enforce a judg- 
oient against a foreign creditor doesn't have 
J* be told that it's a real problem in which 
oe has a real concern. 
Under the Transportation Group will come 
subjt'U nf "Motor .raiisporlntirm ami 
Highway Development " The American in- 
terest in this subject is patent ; the discus- 
*- ot » will bring before the Europeans the im- 
POrtSnec of motor transportation in economic 
tc *torallon ami developmeot- 

Wr regard the motor car as an economic 
Jtttar of ftrst importance. Others are prone 
to regard it as a pleasant and expensive tui- 
0ur experience tuts justified our \ n rw 
*°* *e are going to try to tell the others 
An American Committee, under the 
^-rmantdtip of Mr Roy D, Chapiii, chair- 
gill oi [ho board nf the Hudson Motor Car 
^^piny, Detroit, Is preparing a complete 
*™-d exhaustive report of American develop* 
fB * l> l »nd experience. 
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Maritime Transport 

^ HE Maritime Transport Division at Brus* 
. -eb will have a number of subjects before 
\ Importance to American shippers and 



'Pping interests. Every American shipper 



Ihii 

^ *• Meet interest in The Hague Rules, deal- 
Y S Wl4 b, uniform Rills of Lading and in the 
■"ft- Antwerp Rules dealing wi'h rrnrml 
' in loss of . nrK» Mr II I! M >■■ 
prerident of the Clyde Steamship Com- 
* the chairman of the American Com- 
to which is entrusted tlx; American 



av 
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".patron, in this work. 



The 



question of Double Taxation will be 



. The subject of Commercial Aviation will be 
"•.cussed with a view lo con.idrrinp what 
i«on cu, be taken hv the Chamhcr to 



came before the meeting at Brussels They 
touch problems which arc of direct concern 
to American business and they attempt solu- 
tions of these problem* by securing the com- 
bined experience and judgment of the leading 
business men of the great commercial nation* 
of the world. 

These problems are of real Importance in 
ir.if-rrulqonal bui-inc-f,- hut they are. in large 
part. technical" problems. While the Inter- 
national Chamber is doing an effective piece 
of work in this field it has not held itielf 
entirely lo t bis type oi endeavor, Realising 
that larger and more general problem* >iill 
await solution and still impede * full recovery 
from the devastating effects of the war. the 
International Chamber has attempted to aid 
its a solution. 

The success of its endeavor in this larger 
field has been marked. The Rome meeting 
uf ihe International Chamber in 1*52 J made 
R real contribution to the solution of tbe 
Reparations problem. In this connection it is 
interesting to quote from a statement by Dr. 
Walter Leaf, chairman of the Wrstrninsier 
Bank, Ltd.. one or the "Big Five" of Brilish 
finance. Dr. Leaf said; 

I should like to call your at t uat i on for a mo- 
meat to the organisation which fc» grappling with 
this thorny question of international ecnnomicL 
The International Chamber of Commerce is a 
young body, only rive veils old, but it hai a 
good record behind it, and Is destined, I feci sure, 
to belter that record. The question of European 
reconstruction wis debated r- <■■•■■ • .» 
Runic In March. 19U, and long and earnest dnv 
tusskins »i that meeting led to the unanimous 
ptHaing of a resolution which may, I believe, be 
regarded as the parcnl of ihe Dawes Cornmillee, 
and which laid down, aa the basis of rpcoeMtnic- 
tlon, the principles which were adopted in rh< 
Dawes Ktport 

Dawes Plan Problems 

THE Dawes Plan is now in operation, but 
there still remain important problems* to he 
solved., problems which involve the economic 
welfare of the world. The principal attention 
of the Brussels meeting will be directed to 
those which prr&s for early solution Tlere 
is the principal problem stripped of technicali- 
ties and rennementi. 

When ihe Dawes Plan is m full operation 
Germany will he required to pay some $615,- 
000.000 annually on account of reparation*. 
This mount wiil be paid by Germany to the 
account of the Agent General for Reparations 
in marki im Ctrmany. How arc these pay* 
meats within Germany m marks t» be into*, 
frrrrd out of Germany, without upsetting 
the German budget and currency and without 
producing harmful effects in other countries.? 

Payment rn gold is out of the question. 
Payment In goods is inevitable. It is un- 
necessary to labor the point that payment m 
goodt will im.i f Mute export of German goods, 
not only to the countries receiving repara- 
liurn bul to .ill th- markets of the world. 
The sum? realized by the sale of these goods 
wiil establish foreign balances. These for- 
eign balances will be increased by ihe income 
from German investments abrovtd and by pay- 
ments fur German shipping and other ser- 
vices. 

Tart of thin total will have to In used by 
Germany to porclusc raw materials, food and 
other essential imports. The remainder will 
he ava liable io ihe reparations receiving coun- 
tries, in etrhsmge for murk pas-menu tc- 
rumulated to their account witnin Germany 
If this remainder, however, is not large enough 
io liquidate all the mirk accumulations with- 
in Germany, how can these mark psymenu 
within Germany be converted inlo payment* 



in currencies acceptable to the creditor toun- 
!rir»r This is one phase of the problem be- 
fore the Brussels Congress. 

The operation in foreign exchange by the 
Transfer Committee will be on a large scale, 
unprecedented in magnitude. Beyond this, 
the effect of exchange operations in connec- 
tion with (be payments in the liquiitaiion of 
the war debts needs careful study in the inter- 
est of the citizens of both the creditor and 

debtor countries. 'lhw lirir-trn up unoifu-r 

nhasc of the problem. Can practicable means 
be suggested for effecting the transfer of 
reparations and other paymenu without up- 
setting exchange* and currency or mjectiog an 
instability which would constitute a serious 
menace to international business? 

Continuity of Effort 

rpHE MAGNITUDE and import of these 
' questions which will come before the Brus- 
sels meeting is obvious. Equally obvious is 
America's i merest and Concern in tbe solution. 

The preparation for tbe examination of 
these questions at Brussels has been en- 
( rutted to the Committee on Economic Res- 
toration of the International Chamber, under 
the chairmanship ot Mr Fred I Kent, vice- 
president oi the Bonkers Trust Company of 
New York. The report of this Committee, a 
complete and exhaustive survey of the prob- 
lems, will form the basis of discussion at the 
meeting 

Two uf the American members and sev- 
eral of the European members of this com- 
mittee were niciulhcn of the Dawes Commis- 
sion. Thus we have a continuity of effort in the 
solution of world economic problems. Tbe 
Rome meeting of the International Ghamber 
helped pave the way for the Dawes Report- 
leading members of the International Cham- 
ber were on the commission that gave the 
Dawes Report to an eager and grateful world 
and now thrw same men are working in make 
the Brussels meeting productive of a real con- 
tribution to the solution uf the rernairiirig 
problems. To this solution will be brought 
the considered and competent judgment of 
the business men of the world assembled in 
conference. 

Ihe International Chamber is an interna- 
tional business men's organisation. It offers 
unique opportunities for the solution of eco- 
nomic problems by business men, free from 
interference and control. It attempts io han- 
dle these economic problems as they should 
be hand led. by a frank exchange and accom- 
modation of view, and ihe suggestion of a 
solution which has not only vision bul prac- 
ticability. When it voices its conclusions 
regarding these imtblcn!- u hprak*; in a lan- 
guage which the average man cm under-! .ind. 
holding close to a declaration of principle. 
And these declarations arc based on facta and 
realities, not on political or other expediency. 

Forty Nations in Membership 

OERHAPS the greatest tribute to the need 
1 of such an organuation and the effective- 
ness! with which it has worked is the lact thai 
since its inception at the Trade Congress in 
Alia title City in 1919, when representatives oi 
Great Britain, Belgium, France and Italy, 
came here, at the invitation of American 
business men. it has grown to a world organi- 
sation representing in its mr-mbefBhip sottK 
40 nations and assembling in its councils ihe 
combined judgment "i the best minds in the 
::il.'i:i.i:iu ul hn-i . ,,uiM 

The bringing into being of ihe International 
Chamber of Commerce and ihe steady and 
rapid growth that it has made if a recognition 
uf t hi- fact (hat no tingle nation or people can 
prosper alone. 
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Government Training for Cows 

'"✓"lOVERNMENT costs for the purpose of keeping the 
\JW peace, for the purpose of 0)mpeliiiii£ us to settle our dis- 
putes by arbitration instead of settlinit them by blows, 
for the purpose of compelling us to supply our wants by indus- 
try instead of supplying them by rapine. This is the only 
operation for which the machinery of government is peculiarly 
adapted, the only operation which wise governments ever pro- 
pose to themselves aa their chief object." 

Macauley wrote this in 1BJ1. How little that distinguished 
hMnrian knew itboul the Functions of government and bow much 
he would have learned if be had lived another century! He 
would have discovered Among other things that a function of 
Kovemmenl is tit prevent cows From eating garlic, and he could 
)iave learned thai by reading Department of Agriculture. Hulle- 
tin 1326. 

He would have learned also thai the way tr> prevent cows 
from eatinn Rarlic is not To givr cows garlic to eat; and if that 
statement seems far-fetched, we rpjote from trie IJepartment oF 
Agriculture: 

"The only practical way to prevent the ap|icarance of this 
flavor and ndor in milk in regions where the weed infests pas- 
tures is to keep the cows from eating the plant." 

Canada's Commerce Wants a Single Voice 

r riiE SAME need that led to the formation of the I'niTcd 
* Ptntcs Chamber of Commerce is being felt in Canada. That 
country is learning that business must think and act nationally 
and as a unit. The movement took shape recently in a letter 
sen I by the president of (hp Toronto Board of Trade to the 
presidents of boards of trade and chambers of commerce in 
every other dty in Canada. In that letter he said: 

"With this end in view this board is endeavoring to faster a 
get-together plan amongst the various boards of trade of the 
Dominion. It is felt that possibly by a scries of addresses 
delivered in various parts of tbc country by men of independent 
thought and acknowledged ability, the ground-work may br 
formed For expert investigation oF certain national problems 
From which it may be found that all provinces could agree on 
certain fundamentals Connected with the economic life of this 
country," 

It is interesting to compare this statement with the following 
from the letter sent to I"resident Taft by organisations which 
propu-wl tn form the United Stales CFiamber of Commerce; 

U should provide a national clearing house Fur the develop- 
ment and expression of business opinion and to insure united 
action upon questions of common interest in every part of the 
country," 

Forgotten but Not Gone 

f\NE OF the common bit? of advice to the small investor is 
to choose a place for hi* money where he can "put ft 
away and forjjet it." The vast number who. following this 
course, buy sound securities and hold them tenaciously, main- 
tain a broad and stable market- 
There is an even greater number of those who would rather 
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trust a bank. One of the oddities of finance is the enormoi 
amount of the Funds lyinp unclaimed in banks. In Nnv 
York banks alone there is more than $5,000,000 that seems to 
belong to nobody. Not thai there aren't people who want 
and try to get h. The law requires that deposits unclaimed 
for twenty years must he advertised. The publicity alwa 
brings a swarm of inquirers, many of them Frauds. A sailor 
named James Sullivan had accumulated a lar-r .m hi -i 
savings bunk and had never come back to t>et it. When thin 
was advertised, 142 hopefuls Came forward, but none of them 
waj able to prove his rifihl to the money. 

The Guaranty Trust Company has $2i,51l de[Kisited by 
one A. Roux. who was lost when ihc Titanic sank. Hi-, heirs 
...iihMi In- loirrur. although the Uink Ii.k kid to Htjtit x-u-r.il 
fraudulent claims in the courts. 

All of which is pretty good testimony to the year-in and 
year-out vigilance with which our banks guard the property 
not only of their stockholders but of their depositor*. 

City Ownership Run Mud 

pARL D. THOMPSON, Secretary of ihc Public Ownership 
League of America, has written a book on "Public Owner- 
ship.'* We had only read the index when we were halted by ihi* 
list of functions undertaken by cities in one part or another of 
the world: 

Municipal Fuel Yards 
Municipal Ice Hants 

Munidpal Street Paving and Repair Plants 

Municipal Printing 

Abattoirs 

Public Recreation 

Municipal Baths 

Municipal Markets 

Municipal Telephones 

Municipal Heating 

Munidpal Laundries 

Terries 

Municipal Milk Supply 
Funeral Management 
Housing 

Public and Municipal Ownership Of Land 

From Small and Smaller Towns 

DOCHESTER, MINN., has a population of 28,014; but from 
" ihe standpoint of surgery, it is a world capital. Ludlow. 
Vt., has a population of 1,732, yet it ha* just furnished the 
L'nited States an attomey-tteneral. 

W hauler the nwral is, you may draw it yourself. 

Fashion, Feathers and Farms 

""THE FARMERS oF South Alrk.i Lire no tlicir knrf- 

Dame Fashion. Yes, and they are ostrich farmer*, too, to 

whom once— but yesterday, it was — Fashion's minions offered 

both cash and cajolery if only plumes might be forthrnmin 

for iheir mistress, 

Plumes Ions tind Twisting; plumes "willnwins" in the btr 

plumes short, fat and curb': little "tips"— ah, little ostlt 

"tips"! 

But lately — well. (went> years Ugu — every lady tif tfUflh 
wore a h.'tl l.iden with plumr*, every wiJinini of Ic-sser prrtensio 
affected "feathers," and the poorest female in the land creedily 
accepted ostrich "tips." Then there were the dowager? who. 
lmrne up by bubry iJ boas t * 1 sailed more securely ihe social 

Where are they now? 

■ Yes, where'" scream? the ostrich, and the osrrich trade 
echoes "Where?" 

Instead of mourning over r - dnd past, however, the Soutn 
African farmer has irotir in «nrl iviih „-i-:d to produce a tutu" 5 
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for the feather crop. Working upon the feelings of the High 
l-i.nnmi-HiintT the farmer :it length tthnaphed: A luncheon 
"in honour of the ostrich" was given by the Commissioner in 
London recently, ai which every creation in ostrich, from fans 
(b fantttsies, was on display, fushinii was called names — such as 
"stupid," "barbarous, 1 " "graceless,"' and the lite — and the prat 
Ostrich enjoyed himself hu«ely and had no need to hide hib 
head, 

A pica was made for the return of plumes to popularity, on 
the 'arguvnew that otherwise the farmers in South Africa will 
Starve, J'he value of their annual feather ejq»n is said to have 
diminished by i2.000 r 000, in spite of the recent vogue of 
fruiln-r irininiinu lor lr....k-. .,,-,.1 •••• - v.j Hi.,)- « hi< 1, 'r-.tv yd 
save the trade. 

Whether I'iitim' Fashion will re&pond Ui a patriotic appeal fa 
tJoohtful. The lady culls every country hers — and what chance 
has patriotism in a slate of spod-will? She itt queen in her own 
right, ton, and recognize* follower* but DO dictators, A little 
"lifiliini.n misfit save the formers, however, or the mediation of 
the trossword puzzle, which has already draped from oblivion 
the emu, tht- mon, and the fabulous roc, 

A British Union Sees a Light 
£OAL comes In for much discussion these days, tint only in 
the United Stales but abroad. Just as there is n Jackson- 
ville agreement ott wages in ihe t'niled States so ihere fa a 
r»iiti(nial wage agreement in England, and England has its 
Unemployed miners, and miners working in a state of chronic 
*hon lime. 

The deprcs.il-. «i in the British coal trade, a British union 
offldni nays, is of most direct interest to ihe miners. He declares 
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Siattimac bj Jt H>OS KING. Vinetar Naikmil r«iiti»Ut Gotemm^,. 
I . Wuhinciua. V C . Maj It, !MJ 

ANSWERS TO QUESTIONS 

"Tm5 Hi? Oniarin tyatrm in Lijjhl* |irofU a bl«< to Hi on hern *» *(. 
»lt*U prr«nll» Jff. " 

"N«: nut a slnglr man hi- naW a era <il Imw acrganl of tin- 
*TM*mu On tht luirtinci. ti ha* Towrfnl UUi" 

"NV, ll Hiit not up h> StebltiiM ot rauifah. but *aa atarled nnJ 
P*t«'rrlii nwniifd- lin ks. flnwrief-", anl h a sine** mm. Sm-li |<vH> 
as hah noft-VM) vf*s hu-a.«J (j; ■ -inm-rv«iiv 1 u«nntnrjii «iih 
Sir >ini» Wtilln-M. t^nnmaUvc prniiiy Itvm J9*)5 in Mil," 

" Ntt; k *H hoi iiuoftvd bT aeniimcmnliirn, It v N » a fold bloqtM 
p»»l'- ••■ ll,h "torn- «w MtM rea MM rm-1 .411 s in thili?: In- i 
MaUHj . II lnv hiwfred iLc farairn and die kmUbi: p«Nl-lr rum-lhi 
all the -B|il,fr rhatier, rnaiYrrDcea, tatt-fciiaatlma. ncwtraiJ-" aeilrli- 
■pd pluiii I'tmir. nt bate »lln-«i-J in ill.- l ulled mmw fw a ouadrr 

"No; reiulr. rtbtiinH inOoinrie nr<- tint due la Mi -jri Ititrr Th«- 
f? 1 Cfni-taliuj a l.A.waU al < l.n'Lnrur In * fiK«1,rh iri.,.- 
UnteB b t t >vx \ k i; mill- [It mtn punrr. i nr 1 11, hi. s r p itir 
n^tKtkank »Rirk tm'Us.J on -t-lnni [..-,,.- h, I „%, Iltor |'j ar j, nl 
f< " ''^'orDi-ni pajim- in rruL J B st1 tHl ,.. 

* rcuUs lit OiiUxlO I'llUrm." 



Uawf^" 8 in tie Senate on March IS. Senator N'orri* said that the 
*Wtwhcrj of the Nathan's tlt'siNfss were "mins It fS. S. Wytr'i 
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for consolidation of mining companies and a period of three 
or four yean, without labor controversy. 

Mraitwhilr. the fieniKin ruin*"- hn\r shuwn bi>mi --iv 
during l°24. They ore nuw turning out more coal than in 
191.1. In the Ruhr, miners are saiii 10 have been earning about 
8 marks, ur $2 00 a day, agaiosi a British wage scale of around 
52.50. 

LiMikiitti Hnck a I Kiylity 

T_|ERE"S an editorial written by A. B. Farquhar, who died 
1 * ihe nthcr day ai I be ngfi of 86. It's in (he last chapter 
i f his nuiobiogTaphy, and it sums up life as he saw it after 
he had passed the four-score mark: 

And now. In tcintluftJcin, what iota it all mean ? What have ihew yean 
t Might m« ? \<iihmg ul a atartUoK nature- — the InuldetitH Imlr — tml thrw 
|jrinri;il<9 rrmaln: 

t. TItat il it, an 1 rnk sale to tnut human Iwirtgm Camparatlvcl) 
few arr unfair, if you an fair younurtl, 

1. That trciuhlei iinti apfjarrnt diUktillis arc but Mrppinit-ilunra tu 
prunna* — thr must practkal way <if karninj;— and, W Greeley wid- "Tb« 
wav to nxume is 10 iciutnc." 



« «t work, either in sain 
od 1 think it ia pouibk 

»Urtc4s, tba dollar B nnt 



J. That tht-rc h snlhing thai will taLt liw 
tuccesa m to fain hnpplara or to Jiaiti ttot 
tu uain li-i1li ii, in tl« atrbvinj* and watltlrut 
put above the matt 

4. That one. can and Inuit keep lallh with oneself. 

5. Tbftt God if not mocked. You rannnt breaL hu la»,-i uillidul 
Miffrfinp. 

' Ttur i.tu'V 1. ill-. daoi;rmi|t enemy U oneself, fn die ullimjtt iro 

obb as hurt yoo but yotmeif 

7. That friencb are amnru; tin- isrealet n£set> — ami llie wi; to gel 
frientJi is to be a friend. 

H. That otie >houM never seek any I hi hit for wb'ch one doo not (tKr 
value. Thu BToids tba dispoaitlop to speculate — which n one of the 
greatest dangers that betel the builti«ai mo, 

F<i)lo»-tmt IheH miles, thr world ktow» in iolfn*l and lift 1* happier 
with jral hrrmp yean 




MM 
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in California to spread a statemenl f.wnrinc jctjvernment ownetitaip 
by the director of the National I'opmlar Go\ r emment Leafu* 

When the N'ahov's Bl'sixess is sesi, full pottage mid, to in pay- 
inn subscriber*, that, is "propaganda." Senator Narrit't franked 
mailer on the other s-idr of the quest fan, it . we atsttme, "edur.iiion.il " 

7" UK Nation's lie si nebs 
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Industry 
Gets the Wanderlust 

By ALFRED PEARCE DENNIS 

Member of United Stairs Turii Commission 
Illustrations by V. E. Pyks 



SOME YOUR or five years ago a great 
British jam and pickle concern moved 
its factories out at Lcrndon 1 50 miles 
northward. The experiment was not a suc- 
cess, and the company forthwith moved back 
to London at a loss of a good many million 
dollars, 

"What do you make out of hf" queried an 
Lngtish friend. 

I did not know what to make of H then or 
now. but I conjecture that the jam people 
were neither pulled nor pushed out of London 
hut undertook the moving venture simply as 
an experiment. It takes an enormous KO* 
nomjc jptill or push to justify the migration 
of an industry, 

Story of Settling Down 

TBB STORY of rivilixaticn is the story of 
settling down. Primitive occupation! such 
a* hunting, fishing and herding animals are 
nomadic, hut as men develop culturally up 
through pastoral and agricultural to indus- 
trial organization life habits become static 
— men become anchored to tilled fields, work 
benches, shops and exchange*.. 

The Kentucky mountaineer moves bi« 
domicile by throwing a gourdful of water on 
the fire and calling the dogs For the citiwn 
of Mam Street home-moving a a pain fid and 
laborious process — crating furniture, re-paper- 
ing wails, matching joint* in the kitchen unve 

t ■■ 

Now two forces have come into operation 
in our nwn time which tend to reverse the 
tendencies of thousands of years- One of 
these forces is individual locomotion for the 
millions. The automobile furnishes at once 
cheap, swift and abundant individual trans- 
portation. It represents the greatest step in 
individual transportation since caltte were 
first yoked cm the plains of Mesopotamia. 

The second gieat ftttot is the transfer of 
energy nver distance The device of tending 
power any distance, even from one side of a 
riiv tn Another, is an amazing thing when on* 
thinks about it. Undreamed-of industrial 
mobility lies Ahead <tf us through electrical 
transmission. In Fall River, Massachusetts. 



the massive nid lOtton mills sit tquatltke upon 
the banks of the stream from which (heir 
power was originally drawn. The modem 
mills, lofty structures or glass, concrete and 
steel — craving sun, air and space— rise in the 
open country. 

Are we headed back towards noniadic 
condition*? ts business becoming more arid 
like fishing, a matter of heaving up the 
anchor and moving to better grounds when the 
fish slack off biting? 

Our great industries have from the begin- 
ning been tethered to their planu of brick, 
steel, glass and stone as the living oyster Is 
.it lathed id i(l nxii ^hcil. Indj^'iy routed in 
the soil of its locality and dependent upon 
the water 

Water furnished our early textile and grist 
mull with power. Water brought to their 
thresholds raw material Water transported 
their finished goods to the far ends of the 
earth, 

Then there was the magnetic attraction of 
the ocean's rim. Our earliest Industrie* dung 
to the Atlantic seaboard, where came inbound 
cargoes of raw material and outbound unf- 
ed manufactured stuffs for lands beyond the 
sea From colonial times our industries skirt* 
trig ihc rim of the Atlantic ocean had but one 
way tn move, and that way was westward. 
Homer sneaks of the ocean as the "estranging 
main," but Homer wrote as a poet rather than 
as an economist, for commercially the sea 
unites. It humanises and enriches humanity. 

It it dear enough why our stream of agri- 
cultural population moved westward. Cfn-:ipiT 
lands continually beckoned. Many migratory 
farmers turned out to be long-headed specula- 
tors in land Wealth came to them not aft 
much from CTopprnu the soil but from the 
appreciation in land values. But industry 
was something different. It clung like a 
limnet to the Atlantic seaboard. 

Consequently th*' center of population ha' 
moved westward faster than ihc center of 
manufactures While the tatter has moved lo 
northern and central Ohio, the former in about 
crossing the Indiana line into "nulhern ITliroi* 

The pull ind the push — these forces are hv 



MuJ< rn milta ml n tbii otw« rmntnr «• 
oiMf pi iaduitrs nr.*e» we*twmift !■ cmleli 
with lh« mrtfr ul pnf>ii.lt<!n« 



tangible, immaterial, hut operate as inexorably 
as the forces which determine the movement 
of a glacier. 

Will somebody analyse the conditions, uncle 1 
which the shopping district of New York 
creeps continually northward? 

What is the magnetic principle in Akron 
which draws to this center the rubber industry 
of the country? 

What lien behind :ln- o«" em mtioii i>f 1 In- 
furniture business in Grand Rapids? 

Why should the cotton-textile business creep 
southward while the boot-and-shoe industry 
branches out westward? 

The answer is a matter of discovering the 
invisible propulsive power. Along with the 
concentration ot industry in centers, such o» 
the collar business tn Troy, New York, and th<- 
kid tanning industry in Wilmington, Delaware, 
there is the reverse process of dccentraliutimi 
of industry. The great cities are disgorginc 
industries whose concentration has been re- 
work of generations. Books and periodic, iJ- 
pubKshed in New Yotk are now being printed 
in Long Island. New. Kwrjand, or even west of 
the Alleghenjei The influence here is the 
squeetu of contracted quarters, higher rentals. 

'Vfi-iv nv< ihi'.lil-. perhaps 1 llij-dil (rum the 

exactions of organised labor, the suction 
exerted by cheaper labor. 

Pull Is Toward Earth 

XJOTHING stands mill under fin: [mil ri I 
1 si pttsh. the squeeze and suction of the power 
fill, invisible forces which determine the move- 
ment of industry The movement of any Iwdy 
in .1 given direction is n result of many forces- 
A baseball shot over the haUmanS plate fol- 
lows a coarse determined by the push of the 
pitcher's arm, the twist of the pitcher's fingers, 
and the pull of gravity. A ball spinning jn 
its trajectory is deflected from a tangent, Sf 
matter what initial force- lies behind it. it ** 
inevitably drawn (o the earth's surface. 

Likewise in industry, the fundamental md' 
is lo the earth, that is. !o the locality <>( ih^ 
("risrins: plait ftur certain c-nintcrv. i'i ri - 
forres are always in operation. The labor 
pull the raw malrrinl pi ill, the distribution 
pull, the transportation pull. 

illustrations frnm modem industry rcprf j 
s^ntlng any one of these influence* or a eon' 
bination of them come crowding in. flu" 
tanning industry from its early hcginnlne* 
was associated with the plentiful supplies <" 
oak and hem lock tan hark to be found in (be 
State of Pennsylvania. Ttsft Industry de- 
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▼eluped amid congenial labor and raw ma- 
terial surroundings, but tbc pull away from 
:^ta»ylvMMa grow* ltrouger and stronger 
every day. 

Since ihr; war u:\nc i_uJisdetltious thought 
has been put on the leather industry than *" 
toy other like period in its history. The raw 
Jtufij ai the industry are two, ant animal 
hides and second tu tilling materials. The sole 
leaf hut hides of tike country ft« produced in 
the west. Hides and skins ore a by-product 
of (he meat business concent rated in the 
northern Mississippi Valley. Tanning ma- 
terial is associated with hemlock, chestnut and 
Ook forests. With ihe depletion of our hard- 
wood eastern forests through chestnut blight 
md the lumberman's axe, the westward pull 
of hides is becoming relatively stronger than 
the eastern pull of tan bark. 

Another thing, the chemical tannages arc 
bejujiwing to revolutionize tbc upper leather 
industry. lupor leather is now tanned by 
Ibe chrome process wbuh dnmms the time 
"um months into days, reducing the overhead 
and capital investment enormously. Th«r 
••sued kid and the varied-colored high-priced, 
leathers are the achievements of the last few 
JJori. So of suede leather which is taking the 
P*°« of fabric material in lie making of 
women's shoes All this means ■ change In 
•iwK costs and raw materials. 

Tanning, Too, Changes 

pl'RTHKR, the industry has obtained in- 
creased mobility through the concent ration 
of Ian bark into more portable extract*. The 
jflttbtacha brought from Latin America for 

in the form of concentrated extract. With 
j.hr-=. e revolution* going on in the tanning in- 
dustry may we not anticipate a progressive 
itovetrtent westward? A great trade in lwots 
tod shoes is developing with Far Eastern 
•Copies. These people* have no prejmh> 11 
■gamst i> U r darker tanned leathers, Conse- 
•FWrttly Imported tanning materials, such as 
*Jto»t iutj q UK bracho may readily furnish the 
rj * 1 1 • r.-iim ■• .t.ililishmei •• ■> t 

*«i tbc Pacific Coast. 
■hjl """y discern * rnovrmmi of the hnot- 
!! ;"t w industry f™™ Ncw England west- 
™4 In the State of Massachusetts is enn- 
**tratetl fully one-third of the botit-and-shoc 
f^bhshipeofj el the entire country. But 
*J*-and-shoc factories have sprung up in 
"■a-ut y carlt to lie number of fifty-four m 
£"* of Missouri. The pull west ward 
Dated do marketing considerations. From 
j™ 6 standpoint of marketing, an establishment 
Louis enjoys a less competitive selling 
ZTj* 1 than an establishment in Massachusetts 

The boot-anrl-shoe business is less drpend- 
^r 1 ttpon hereditary New England labor than 
(a ? tt * * generation ago. It » becoming less 
JvT Jf* 5 a handicraft and more and more a 
^"ctttnc product. The old time shoemaker 
».* a skilled worker— his cm ft was hereditary. 
. Irvirit! today can remember when they 
.""e measured for footwear by the village 
I^^W, who did every bit of work on 
, g* of shoes wfth his own hands. Today 
erito h,J ' 11 hy """df^s °f different op. 

v L■ ' Jr ^^ who Wd pii-e* r,f ti'.Hht'r into ma- 

*hrll ^ •eoJttncns the labor tether of the 
""•jtonuticturer 

r «j«ln Wu * hwnrd «"p of the cot ton -textile 
j-J*** 8 il worth analyzing. Measured In 

| • ! i r i.irhn lL,n ■ |ii.itit v. 1 hi 

tiih it'ivitv thr world's cotton-spbv 

Kn i ln . f!lutr y ha already passed from old 

wan,j , d sj cw England, and is now visibly 

>tal„ f'-nyl.ml '• r <onibrMi 

Hie Jo ,ooo ,0(10 spindles In the United 



States are turning cut about twiu: ihe 
weight of cotton yarn produced by 1S7.O00,- 

000 spindles in Great Britain. With a surplus 
of skilled hereditary labor and better climatic 
conditions the British mills concentrate on tbc 
spinning of tine count*. 

These conditions ate somewhat reversed in 
the American industry. Here lalw is more of 
a factor than in Lancashire, Precisely the 
same forces are now in operation as between 
our New England and southern mills, labor 
being; cheaper and more plentiful in the smith. 
This means that the New England mills must 
either concentrate more and more on line 

1 omit* or else equalise the labor differential 
by establishing mills in the south for spinning 
the coarser yarns. At the beginning of the 
century who would have prophesied that 
within twenty-five years the southern cotton 
nulls would be splitting about 50-50 with the 
New England mills in the number of spindles 
and would be consuming more than twice 
the amount of cot tone While the New Eng- 
land mills arc fairly holding their own when it 
cumcs to quality, they ace losing ground in 
the fabrication of the coarser fabrics. Hence 
it has become a matter of moving southward 
in order to survive. 

Along with this major migration southward 
we may delect a minor migratory movement 
from the city to the country- Modern mills, 
particularly in the south, haw elbowed their 
way out of the cities into the suburbs. This 
means that the new mills are forming the 
nuclei of village communities run on a patri- 
archal system under whuh 'hr mill owner 
keeps his labor content in rustic surrounding* 
by providing community school*,, moving pic- 
tures, gardens and other reliefs from the 
Tedium imd isolation imposed upon dwellers in 
the country. 

Weevil Moves Cotton 

Fl KTIIER, it is uiterestmg to note thai tbc 
growing of cotton is movmg northward and 
westward The driving force here Is a beetle 
that hflN done more to revolutionise, |he vnijl 
and economic order than any insect since the: 
days when the plague of lice nnd dies chal- 
lenged the peace and power of the despotic 
King of Egypt. The boll weevil, a beetle of 
shout the bigness of an orrfinnry house-fly, has 
practically destroyed our fine sea-island cotton 
grown along our southeastern Atlantic littoral, 
nnd cotton-growing is becoming more and 
more cotuenlrated in either rbe dryer or the 
colder regions of the south. 

Cotton-planting is being based more and 
more upon the principle of finding localities 
that arc uncongenial to the boll weevil. The 
center of cotton production in the south 
within o few years has practically craned 
the Stat; of Mississippi from Its eastern to 
its western boundary and is now steadily 
creeping northward. A slight step t* lima 
being taken on the part of raw material to 
join hands with the southward and westward 
movemrnt of the cotton mills. 

We have in this country a great number of 
Industries which follow in the tram of agri- 
culture. We have learned tbc secret of in- 
duslrialiiing agriculture. The Serbians with 
every natural advantage for raising hogs have 
never succeeded ia tftdustrklrsmg their bog 
industry. Scientific picking plants refrigera- 
tor can — these are things they know nuthing 
about. Wc take our raw foods ai they cone 
from the earth, transform them, concentrate 
then) .mi! i lii tribute bhem in ("triable form all 
over the world. Our patented breakfast foods, 
our canned vegetables, tinned meats, con- 
densed milk, preserved fruits, nv.i' parkifn- 
soap making, convention of com into starch 
and glucose — all these things represent a short 



coupling as between agriculture and industry, 
birched up along with it all are the industries 
which provide agriculture with Its tools, great 
industrial establishments in Illinois, Ohio, 
Wisconsin, Ca-liioraitj urm-.c oul ot;i iculiur.il 
implements. 

it is a rather striking fact that our agricul- 
tural center has moved westward more rapidly 
•J;ii, i«ui jmpiil.itlim inner, and the population 
center in turn more rapidly than the industrial 
l enter. The center of population has moved 
weadily westward with little Or no eklkciioti 
north or suulh from the 3Vth parallel of lati- 
tude. One hundred and thirty years ago the 
center of population was at Baltimore; by 
J 020 it hud marched to southwestern Indiana. 
In the past four decades the center of agri- 
culture W* shifted from. Washington County, 
Indiana, to Perry County, Illinois, represent - 
irvg a westward migration of 772 miles with 
a dip southward of 54 miles. 

Westward March of Three 

11N THE same period the manufacturing 
center has moved from western Pennsylvania 
to Lvgan i_ rrnnty, Ohio, with a westward 
march of about 200 miles and a southern 
dant of around 7: miles. Will the industrial 
center of the country ever succeed in catching 
up with the pupulahoii • i 'liter, and will both 
in time overtake the agricultural crnter? 

One may hazard an intelligent giwss that 
this is just about the thing which is bound 
to happen. The marvh of airrir u 1 1 urc rreiiti-s 
in this country a sort of vacuum into which 
is inevitably sucked both population and in- 
dustry. Industry has always lagged behind 
the march o( agriculture because of the at- 
traction of the sea and the physical attach- 
ment of old and established jilanl* to what 
might be called the old homestead. 

New forces arc now beginning to operate. 
Industrialism grows apace on the Pacific coast. 
The question is seriously mooting as to 
whether in years to come the Pacific rather 
than the Atlantic may not become tbc chid 
theater of our foreign-trade operations, just 
as with the westward march of civilisation 
I be Mediterranean gave place to the Atlantic 
stage in the commerce of the wnrld. And 
what about the fgogrchsiw march of agricul- 
ture westward? 

Here is the opinion of an erpert who was 
discussing the matter with the writer the other 
day: 

Like nil pro;. lire uni mi:. ; Intrlligenl ftMH 
is about a* arwrl na nnothcrY ft lnolu tn me 

as U our agriculture In lis march westward is in 
Ihr position Of a foot bull plajrr who, after lit* 
csssdve advances, is about to be stopped in his 
track* if not thrown lurk fur an arlual loss. Both 
wheat ami cattle raising art essentially frontier 
Industries. Properly speaking, wc no lonijer have 
any wpvtem frnritier iViih die disappearance 
or the frontier we art at » competitive riis- 
■dvanLiEr with such frontier countries as Canada 
i rid Ihr Arnctilini:. V.'hn! mm brine |>ri.til- 
jetily crown within Hie Atith' Clrdfc We haw 
no great reserves of virgin wheat lands In be 
pat under the plow. Our viral a lands having t«n 
iivrrcroppest, our ivltuki: yields per acre ire now 
considerably lower thin ilee Canadian avrraiccs. 
It k the tame with ratllc. Wc arc ajipmarhlnj? 
the Imtit In tlte exiianiion of cheap araiim; arras. 
H'e are Iherrfnir beaten la thU tame by Argen- 
tina,. Br beef we are down to a purely dornemie 
basis and no longer rut any intpartsnt (ieurr OCI 
the capon side, tlnlcss we Invoke tariff protec- 
tion Argentine beef will nn doubt lie iindetisetllnc 
Ami'riran l««f In our own martrd wit^Ill the 
hnxl ten years. 

Another thing, we have to think of our 
expansion of farm areas not only in terms of 
land but in terms of water. We can tiring art 
empire of western arid land into cultivation 
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through irrigation but we shall not bti umiui 
much common sense if it costs more Id pro- 
duce irrigated enp* than we uu |ju**ibly girt 
nui of them,, 

Wc have Lht< problem of making water do 
its full agricultural duty, but Tew people cor- 
redly ckihh.Hi; the amount of water which U 
required tu i ivnvi-rt < ■ nj wastes into dowering 
Holds . To grays one pound of wheal require- 
uatcr not by the pauud but |jy the ton. Ex- 
erts reckon that it lakes about bfiOQ tons of 
water to grow the simkI i iquit l-J to support j 
hum:in being in this country lor one year, 
Now the tolal rainfall for the entire country, 
if used in the beat 3Dd most efficient way 
would enable us id cultivate probably not 
mpre than imc-half of our land art*. 

Lines of Intension 

{ V R agricultural development, therefore, 
lie* alone. Ihe lines of intension rather 
than extension and we may expect to tee this 
process, along with the building of good road*, 
worked out 10 a relatively greater degree in 
the Stales cast than in the state* west at the 
Mississippi River. 

Enthusiasts, liaurine on our rapacity to in- 
create our population by the hundredi of 
milium*, point to the fact thai the Nile valley 
supports throuirh agriculture alone a popula- 
tion of over 1,000 to the square mile. My 
:ri':u! MuntL'-jmcxj'. chief of the Foodstuffs 
Division of the Department of Commerce, 
points out that the cultivated crop* of Japan 
are produced on m n..i about, tvi per cent 
ui ihe area of cultivated crops in toe Stile 
of Illinois. Yet on this area Japan produce* 
mourn to feed 41,000,000 people. We have 
twenty limes the total land area but only twice 
the population uf Japan. 

As foods are uulitvd in lie United States 
tl present we grow sufficient to feed IJ0.QOO.- 
000 people. If our foods were utilized as eco- 
nomically as in Germany we could probably 
feed 100.000,000 more: if our foods were 
utilized a* they arc in Japan wc have sufficient 
for a population of 350.000,000 people. 

It is a, question of standards of living. Our 
people, accustomed to ihe iiood thitup; of i hi', 
life, an abundance of sugar, meat, animal fat*, 
aic not captivated with the idea of dcittR .1 
day's work on a hit of fish and a cup of boiled 
rice. Of our vege- 
table food prod- 
ucts the United 



States utilises only lb per cent as human food, 
while Germany utilizes 70 per cent and Japan 
■J4 per cent. 

li, according to the above Une of argument, 
the westward movement of agriculture b to 
receive a check, we may reasonably expect 
io see nur industrial center catch up with our 
agricultural center. Moreover, we may limk to 
see a further deflection toward the south with 
d quickening ol agricultural development in 
that region. Good roads arc contributing to 
this along with the high prices of cotton and 
tobacco and tourist development in Florida. 
Having pressed to the ultcrtnost limb of our 
western frontier amis, wc arc discovering new 
frontiers in some of our oldest estates. 

Modern industrialism h the crtamre not 
of muscular effort but of brain-directed ma- 
chines. For mechanical power we depend 
primarily upon the latent energy of coal, oil 
and falling water. Electricity is the despatch 
agent through which released energy is dis- 
tributed. Sweden, Italy and Switzerland art 
rich in wnlcr power hut lack coal, England 
puiv.,,--, n,u hul BPtrgtVt pupa Biolliri'l 1-. 
short of both coal and water power. The 
Urdted States possesses enormous reserves of 
each. 

Sweden and Italy have developed about 

.--fourth of their potential water power, 

Sttiusrruind about B0 per cent. Ru-riit ..hour 
one-half of one per cent. Our North Ameri- 
can continent ha* about one-fourth of the 
world's supply of oil, nearly two-thirds the 
rool arid about onc-stjrtb the potential water 
power. The center of these sources of power 
I if? v.i-: i>: rii- Mi--:-:,;ppi River; thai ol 
in western Nebraska, that of oil in south- 
eastern Colorado, with the water-power center 
In central Wyoming, 

Steel Industry Reaches Out 

THE STEEL industry branches fan-like from 
its original locus convenient to the coal and 
od deposits of western Pennsylvania. It 
branches out northwest to meet castbound 
{(00 ores from Lake Superior. It moves 
southward lo climb astride the coal, iron ore 
And limestone deposits of Alabama. The 
Birmingham mills, already silting fairly 
atop the basic raw materials for pig-iron 
rn. i.. i ture, have another strinx lo their 
bow in the vast potential power of the 
Tennessee River. 

On the side of power distribution 
we are practicing economics ihrnuph 
iving electrical statbns together 
The develnprnrmi of superpower 



systems means a step toward the estab- 
lishment ui industrial operations m -rn.-il 
town* whose housing conditions arc better 
and where crowding can be avoided. All ihis 
baa a social as well as economic import. Elec- 
tricity is said to have destroyed the home 
circle which formerly grouped itsrlf around 
the coal-oil lamp. Young folk, now desert 
their homes for the well-lighted streets, mov- 
ing pictures, and brightly illuminated shops. 
As a compensation on the social side elec- 
tricity may wipe out the slum evil. 

It would be tedious to multiply ilhtstrations- 
The inertia habit, the early advantage of 
proximity to t hIi".'..iiit, the physical atUeb- 
menl of masonry and machinery lo location, 
eli exercise a powerful restraining inrhienr.e 
upon the wcntward migration of Industry. In- 
ilu*trially (he At la m i. r.-cni. | in .' ]«■: 
tent, the Mississippi Riwr Valley 41 per cent, 
the Pacific Coast and mountain states 7 per 
rest of ihe national output, but the objective 
of our economic development i» westward and 
southward. 

Craving for Elbow Room 

T^URXrTURE factories, glass founrfrir?. r.-.a- 
-T thine shops, meat-packing plants, reaching 
westward in the n ret place fur their raw m»- 
LeriaL are now confirmed in their position 
by the westward trend of population anil the 

stratrRn .nlv..iiit.i«r in fu.irU'Ufiu |«>- 

Further, new industries have sprung up in ihe 
train of broad-scale agriculture. No pros- 
perous section of the country can long remain 
exclusively pastoral or agricultural. 

Again we are learning that, while tlx 
modern factory may best thrive in orb.in ar- 
rotmdrngs, a point is reached when this ad- 
vantage passes over to its opposite. Overhead 
costs, the craving for elbow room, the burden 
ui I 1 • r iSifTicultiftn, .^1 work toward dace* 
traiization. The spread of manufaciuring lo 
the west and south tends to obliterate old 
lines of cleavage as between occupations and 
interests. 

The Did political idea t>f a solid south wa" 
based essentially on the idea of economic 
solidarity. The base of the economic pyramid 
was the cultivation of com und cotton. The 
infiltration of industries into agricultural com- 
munities Is a matter of far-reaching social an*' 
political import. Sectional lines tire thus t*~ 
mmlnc blurred and heller harmony estab- 
lished between jarring, conflicting inirrrsls- 
Thu* public questions may be considered from 
a broad national standpoint rather than from 
. -cclitittnl male 
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Assets or Ashes After the Fire? 

By RAYMOND C. WILLOUGHBY 



I^KJt'R fire itiHuranir ilvum-'!;' 
Thai'* a burning ijui-Kt jmi every 
^m-Jiil-ss man may have to an- 
7* er - To collect insurance, the In** 
be proved, ami I In: iruick^t 
: ' K » l- mi t!i.- n-. ,»r.K nl 1 hi.- 1 • i J- 1 
V***- Adjunmctits arc made, of 
'Jurs ( i_ u-j, en [jj^ record* are do* 
' r "^d t but the wttlcwiBtii then be- 
l" 010, a mutter for agreed f*ti- 

n;i i'N. uib-r Hi. .ii mt prim i". 
J*^™». But even though (ho mm- 
^*We lo*t '» compensated by pay 
under a policy, no insurance 
J?" Pfftccl ,i hi -in..- frcim ihr 
^^Sucfltiii tossed ih.it proceed 
Ihr- destruction of records — 
M ''> ■■ i •!, • n»i, nl' ii,. | irijfJuctivc »y»trrti and 
•una ibai mjiJto "business u muaf." 
■ 110 many useful businesi enterprises go Up 
ttul"" 0 ''* eVBTV ywr, and too many of these 
r P , concerns itop truing bei^nwe their 
citv j arc fca ^>' ^ uc ' f° r 'lames. Tn rvc:r>' 
r nnd in every town blackened mini nana 
J'' 1 Iir>}l i | .uli riv- ••: ii i>- Chi ' 

Li*e r\ '"^ nr ""mrn wrnrtimci ctimr too 
JJ^T*! tlwrne *e:ireti walls is written the 
l,n;i'i ' indictment that American* man to 
rao*u y 1( , l )lirn , 

111 li-t lift ^ yean. IS7S Id the 



WASTE is .in evil thing. Waste llut can be pre- 
vented is doubly evil. The nation's fire bill is more 
than half a billion a year, and more than half of that is 
preventable by means within our reach. 

Witness the Chamber's fire prevention contest, with 
its record of cities which have cut losses. In this arrktf 
we set forth some of the things other than attu:il prop 
erty that disappear in tire. And from time to time we 
shall drive awny at other preventable, fire wastes. 



.iimiul |.u,t|nTlv In'.- It, mi fin- li.i riirn fnilts 
$?8,]0I,?SS tq approximately $$00,000,000 
The? aggregates In the intervening war* *how 
a cuntinual increase through I0/J3, with a 
slight decrraw for 102-1. No one know* the 
value of the intangible* Inst — the value of 
ihn thing* thai cannot be appralned. Bui the 
known property destruction ia still l.irgr 
mough to 1m appalling, still large enough to 
suggest that vnmcthinrt should be done 
about it 

Half a billion dollar** What vaiit enter- 
prise* rnuld lie vrrved with that mightv sum' 
What debt, tould be naiif! What comfoit. 



and convenience* could be provided 
for mankind 1 

Of course something ts brine 
done Important progress hat been 
m.nli- lirtt.in! Ihr- |.rrvi-nl ion <ii Inl- 
and protection from fire, But it 
docs seem thai only the burned 
business mnn dreads a fire. Re- 
port* assembled by the Safe Cab- 
inet Compsnv of Murirtia, Ohio, 
from credit khtoriej compllrd by 
R. C. Pun 3c Company, an one 
hundred coneertu — selected at ran- 
dom to show the effect of loss »f 
ii 

I ',' of the (OiH'crns <|i ! i 
mme Innincu. 
H r li llrtt from 30 to 07 per rrnl of their cmill 

17% dwonUnuod trrdii rrparti 
26% loaf, m credit, ijot in otner 

Those figure* say th:tt fire i> j bad break 
for the tanom tml Una its rcconls — s loss 
that may break tip the business or break, down 
its credit A baptism of fire can chance the 
records to assets, or to sihes without benefit 
of fire Insurance, for it it a condition nf the 
jlarhlATil fire potirie*, imrxi'iJ'd by the legisla- 
ture" of the various stale*. Lhat they shall not 
cover "artounls, btlli. currency, dkeds, evi- 
dences of debt mrmey. notes or securities nor 
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Unless specifically named herein in writing, 
bullion, manuscripts, mechanical drawings, 
dies or patterns/" The value of the evidence 
provided by records is so problematical that 
they are sot insurable as such, although their 
cast of production (that it, the book* them- 
selves, blank, And clerical Ww devoted to 
them i may be. 

The men who. moke anil use the records in 
the course of busrnf?- niy kr.ow whe'.her or 
net thev are replaceable and al what cost, but 
no one can 1 □retell (he loss in operating the 
tiudi'.e-- Luring Ujc:I tejiiacemcnt — the busi- 
ij ;hrn as handicapped a* a man without 
a memory. 

Interest in the prnteciion of records has 
prior beyond individual Concern. Large groups 
of business men, organised in trade oa*oc»- 
i •<•*.- have siM-n thought lo the 
froblcw and reported their 
views. Among these associa- 
tions are tbr National Electric 
1-ight Association, the Railway 
Fire Prevention Association, and 
the National Fire Protection As- 
sociation, an association of 
association*. Their deliberation* 
have included protection by 
duplication, by vaults* by safes 
and by cabinets. 

The interest of the associa- 
tion*, named if feptc*efltjtive of 
the increasing a|jprectat«ui of 
the importance of business 
records m vcriiyine claims for 
insurance For thr terms of ■ hf 
standard fire policy fixed by the 
various legislatures requite the 
policyholder to "make a com- 
plete inventory' of the damaged 
and undamaged property. Anting 
tnr quantity ami eosM of each 
article, and the amgunj claimed 
thereon; and. the itisured shall, 
within, natty day* after the fire, 
unless luch time Li extended in 
writing by this company, render 
lo this company a proof of Ion" 

Also, the policyholder "shall 
produce for examination all 
hook* of accounts, bills, invoices, 
and other vouchers, or certified 
ropies thereof, if originals: be lent, 
at auch reasonable time ami place 
as may be designated by this 
company or its repmentatfve." 

The words being those of the 
l<|illlHinii naturally savor of the jargon of 
the court room ancf the law office, but their 
meaning should be Indelibly impressed on the 
mind ni every business man. Shorn of Ifae 
formalities of their expression, the require- 
ments come down to this simple fact : If there 
arc no records to fix the Joss, payment of in* 
>uranre must wait for other means Lo appeal 
the loss. 

Saving Records a Business 

ADJV-TMF.NT l antmt l< prompt unless the 
■** recordi ■re safr. 

To make office record* safe for business 
njen h.i? JM-rrime a SiKinrss j"rt iLse-lf. Protec- 
tion ii now provided by means of fire-resistant 
safes, vaults, and cabinets for Original record* 
*nd the keeping of duplicate records in a place 
not exposed to the same fire hojeard as the 
original*. 

Put when U a safe »f«? \re vaults and 
cabinets sure to meet the emergency by which 
a business may stand or fall? 

The answer to lhc*c questions lies in the 
field of engineering study and investigation, 
laboratories, for testing protective devices for 
Trrords air now maintained b> manufacturers 



of ihc devices and by the National Board of 
L'ndct writers. These laboratories make avail- 
able lo users of the devices the best obtain- 
able information on the performance oi 
protective devices when exposed to tire, 

Standards and testing procedure vary with 
different laboratories, but the practices of the 
Underwriters Laboratories of Chicago are 
illustrative. The safes submitted by the 
manufacturers for test? are safes that ate, in 
quantity production al the factories. Pre- 
liminary tests are made by engineers to de- 
termine ihc behavior of a safe under rough 
handling. 

That tr»t survived, the so-called "explosion" 
test is made. Papers and books are put in 
the safe which a then placed in a boil ike 
WM>drn -i rucTorc in an open field. Tha strut- 




ties 



1m iht old <*»ti, irfaca r hviia»M 
hiran bmnmi- lb> km— mxmiith 
«*b*rwd Uu Srunn to "mi tht 

mar mm tki "honki" nut *l u| 
I MataM* ' 



lure is then 
filled with 
kindling wood 
and excelsior. 
Cm the mass of combustibles arc poured 30 
gallons of kerosene, and a match is applied, 
tn fifteen minutes Ihc temperature rises to 
1,700 degrees. If the safe develops explosive 
interior Rises, the doors of the safe may be 
blown off or the wall* may bulge. When thr 
safe tools the contents are examined. 

After the "explosion" Irst comes the "fire 
endurance" Int. Another safe, with a new set 
of doromerits, i.\ placed in ^ eu.- finnan- tnr,--l 
with devices for controlling .i.-vl inm.Hirinic 
ttmprraturp* within the furnace and within 
the safe. The temperatures conform to a 
control cum- which require* temperature! 1 
approximating those of actual fires. To pais 
the suprenir test, I he interiur iif the safe must 
not show a maximum reading of 100 degrees 
Al (he end of the test, the gas is shut off. 
the furnace cools for ?4 hours, and tbr siiV 
is dragged Out for Another examination of its 
contents 

The severity of the ir«i- n.l- i»n ihr 
service for which thr safe is intended, but the 



procedure in all the lesu conforms to a def- 
inite standard, and the requirements are 
readily obtainable by ail manufacturers. 

Safes that have passed the fierv furnace 
test undergo further trials in the 'drop" test. 
In this lest a safe it heated for an hour, 
hoisted 30 fret and dropped an an uneven pile 
of bricks r which simulate the debris of a fire, 
J lowed tu tool, turned upside down and again 
heated for an hour, allowed to cool inside tbe 
closed furnace and then opened tu determine 
the condition of the umtrnss. 

Thousands for Laboratories 

ALL labors lories do not conform to these 
1 standards, The tread has been and is con- 
tinually imturd hither tUnMarriv ami ir-. ■ 
ingiy sewre tests. But the outline of the pro- 
cedure for testing safes does 
illurir.ne ihr IhoroHKhne.-..- <;l 
tbe investigative methods and 
indicates that definite plans arc 
upcilied with a view [a obtaining 
exact results which will gr.e 
business men advance informa- 
tion no the emergency tniahiii ■ 
nf protective cquipmcril. 

In the record protection in- 
dustry, as In other industries 
where imbiMrul rrsrai. h ha* 
played a treat pert in modem 
development, great credit is due 
the progressh'r miinufactiirerj 
who nave spent and arc spend- 
ing vast amounts ol money for 
the trained abilities of scientists 
and the most modern facilities 
for research. 

It may be that Aom* bun 
ne»ses have developed Ihrir 
. i ird* lo uipertluily — their form* 
arc so many and various that 
they defeat the purpose of ibeJr 
design. And there are records 
that outlive their usefulness, sod 
then are withdrawn for orderly 
destruction, but no matter how 
simple and haw few the records, 
I here are some that are basically 
important lo the operation of 
ihc business. 

Every bushiest man should 
know the records that are es- 
sential lo hl« business life, and 
those record* should he 
m safeguarded front 
fire that they will be 

butt and useful were 

their containers to be 
dug fiom the ruins of * 
name-razed buildinn. 
A Perhaps the pyrs- 
jjft mids of Ejrypt are the 
now only «tru< cures that 
HF give dependable a** 11 '' 
ance of preserving their 
contents, but modern 
business hulldmgs must have doors *nd win- 
dows, shafts and stalrwayv for the convenience 
of the workers, and these opening* and 
pats&ges raise their own prohiems of fire pro- 
tection. The problem of protecting offuc 
records is not solved by sealing the records 
in an inaccessible crypt cinder a monumental 
pile of n tones. Protection^ must he provided 
at the place of use, 

Xo facmest business man has ever won in 
I»uijI With Bit h lit:<.v. i ■ tlu- In rl lir .alJ 
No business man will know exactly how mt 
he can lose until he loses his business recor 
Neither will the insurance company, and lh* 1 
lack of information will delay the ndiusltnent- 
F'rotect your records and they will protect 
vi-j:j r hudlif^ 
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Spending $1.75 to Take in $1 

There 1 s the Problem Some Railroads Face, and Here's How Some of Them 

Are Meeting It 

By ROBERT S. HENRY 



THE BOSTON* & MAINE, op- 
en Line 2,2S7 miles of railroad 
in northern New England, 

piopibe- n> i)i.uii!( iinnih.ijn! 

files or it* branch line*. 

Fur ten year* thcTe have been 
occasional abandonments of light 
truflif branches, and a considerable 
number of small utdiuKhiJ^ii rail- 
roads have gone oul of business and 
h**e been torn up. Nothing, though. 
I**s so strikingly called public at- 
tention to the situation of tbe rail- 
road branch line as thin proposed 
wholesale scrapping, 

is to be assumed thnt the 
Abandonment will be opposed be- 
fore the VArioUK |nublk regulatory 
hitdiea concerned, but it is difficult 
Jo see wlut eke is to be done- The 
«nc» concerned, with 45 per cent 
of die company's mileage, carry but 
3 per cent of its traffic 

The increasing drag of thr thou- 
sand miles nf line that cannot earn 
tetuaJ operating r.ipcnscs has un- 
Wubtedly weakened the whole B. & 
H. fvitcm, and, if Cotltlnuwl lung 
coouirh, must eventually impair the 



THE Boston & Maine Railrond startled the country 
* some time ago by announcing that it would like to 
get rid of some 1,000 of its 2,500 miles of track, explain- 
ing Hint AO per cent of its mileage brought in only about 
i per cent of its revenue in 1923. 

Here's a little table of revenue and expenses of some 
branch lines of the Boston & Maine: 

Branch Linei Mile* Revenues Expense* Lo»Kt 



Nashua & Acton,.., 


2* 




•37,472 






• 






26,140 


Newbury port 


30 


109,300 


313,600 


IOV0O 


LjlWJOflCD ,t,«,iM,t,Mit*i 


14 


25,200 


110,100 


S5.100 




• 


22,400 


fil^OO 




North Win 




S3 ,300 


122,800 


37,500 


Mancheitei- Jflilirird 


IB 


5,'JOO 


40,100 


40,200 


Nrw Boston.. .. ......... 


I 


2,000 


20^00 


17,000 


Keene 


JO 


M.400 


146^00 


S5.20O 


PtttJbOIOUjrh 


11 


45,000 


66,000 


nfioo 


Belmont 


A 


t .200 


13,400 






i 




13.U0 


9fi?9 



IW) tmjnt Unjtti *536^0J6 

Graphic proof of how a blood-sucking railroad can 
rob the public I 



■OjSQBxtely to serve its people. 

The situation is not peculiar to the Boston 
* Maine The same farces are at woik to 
greater or less degree on almost every railroad, 
e XCept the few fortunate ones which art 
almost without light traffic branches, 
, *l requires but Utile fortnight to sec that the 
"in'lding of branch railroad lines is about at 
j* n end. The money that railroads spend For 
™>l*rrrvet»cnt5 hereafter must be used to 
^lante the capacity and increase the ccon- 
muea of the linen of heavier traffic. En- 
'enjiod df railroads has hctti succeeded by a 
"•ore intensive development of existing lines. 

Face Motor Competition 

y\ r r HAT factor* are bringing about such re* 
v suits, and what their "effect may be, be- 
tn rne matter* of iotrrrat. Latest, most ob- 
**>m anil most picturesque of these factor* is 
"•mar competition 

"Ut in lucribe entirely to motor ccmpeli- 
. *fl ihe demise of certain branch-line railroads 
J a °l altogether unlike ascribing the death of 
f patient suffering from pernicious anaemia., 
~*two|>hilk and a boil on the necL to the 
last named. Doubtless the boll 
lade i},,. patent's last hours more 
""rtftblc and ha-Leiied tlir end. but 

*** jnevftable 

*™d io it Is with many m branch line. It 
WW Jq a wholesale transportation business, 
» the buaincsa were there to do. lnuteatl it 
|j* 1,1 do ,i In lie retail hauling wilh 0 machine 
1VC expenses cannot be geared down to 
wrt of work. 
fc-S**' ar * branch lines where there is one 
r *icnr ir-riii .i ffuy each way. ami that one 
SfiW n °t more than « fourth of what it 
gWIO, Rjcht of way for thnt branch c6*l 
""out M mi|I . h a , mjlin (iric titht of 



linrom- 
the end 



way; 



grading cost nearly as much; cross-lie* emt 
about as much ami rot out about a» quicfely; 
iitationjt and structures need paint about as 

lH'tL'JI. 

fn short, with comparatively link addt- 
tioaial expense that branch, instead of moving 
one quarter-loaded train a day, could move 
ten fuli-loadcd one* if the traffic were offered, 
and do it at a inn-mile cost of [wrh.tps a 
fiftieth or a hundredth i>| it; prcicnt toil 

Now it so happens that it is our policy in 
the United States that the man who tis« the 
railroads *hall pay the entire cost of the trans- 
portation service he buys. This is not true of 
shippers or travelers by highway or by water- 
Kiv who pay little more than the coat of the 
actual movement of the freight of of them- 
selves, most other expentes being borne hy 
sub*.ufy from the general treasury. 

Railroad rates, then, have had to be made 
high enough to cover all the costs of railroad 
tranjporUtion In the early days the« costs 
were low, so far as labor, fuel, supplies and 
the like went. As time passed these items 
have increased enormously. 

The increase has been met by Applying the 
methods of quantity production, handling; 
more tons, in bigger can. hauling mote cars 
\s:!li liner [MiwerfuJ locomotives, on better 
track* — in *hon. meeting the increased cost 
by higher efficiency anil gTeulcr production 
rather than hy increase {a rats 

But this method could be applied only 
where there was a sufficient density of traffic 
Without that the economies that hove made 
it possible for the main I tort of the Ameri- 
can railroads to make a living, charging the 
towrM rate* in the world and paving the hirrb- 
est wages, could nol have Iwrn tralited And 
mi i hi t.nnii hr- rhrfr t-n'l ir.\ -'kS traffic 



The railroads have long recosj* 
niied, though, thai few branches 
paid their way and none were in 
any sense profitable, even as 
"feeders," but the obligation of 
public service made it necesaary lu 
uiniiriuc 'heir operation. They 
were the best transportation avail- 
able, and for the handling of car* 
land and bulk freight, such as prod- 
ucts of mines and quarries or forest 
proilurts, *ill doubtlcM remain the 
beat. 

The financial difficulties of their 
operation, gradually iacrcming as 
costs rose, were intensified by the 
riasvige of the Adam son Act in 
ldlfj. Before that lime branch-line 
train crews had been paid on a 
different basis from main-liru* 
crews, on mo-it toads The spread 
uf hour' l>c fore overtime began was 
usually greater, the overtime pay 
amounted tu less, and even the 
basic rate at pay was somewhat be- 
low the main-line siandard- 

All that is changed, flour for 
hour and mile for mile, the branch - 
^^^^ Sine crew draw* the same rwy as 
those 00 the main Ifcie taxi for tun 
.in) ii.^vi'iit'i-i far p"W^ff.f; ih»y 
draw more. The crew of the little dinky train 
slimline, at the junction waiting for the lim- 
ited to sail grandly past may be making more 
In a month ih-m the men handling Use "pride 
of the road." 

Time was when the hither operating costs 
of the branch bne» were reflected to some ex- 
tent in the rates charged. Rale adjustments 
on a system-wide or territory-wide scale, with 
i i- ., predominant factor, BCVC abou 4 

wiped that out. Mile for mile and ton for 
ton. branch -line rates arc now pretty well in 
line with main lines, regardless of cost of 
operation 

Revenues Feel the Effect 

T | ERE we have the patient already stlffer- 
I I me from liiirh nKnii n;ii fi i .Nil under- 
nourishment, .mil gelling wnr-j . whi-n the new 
factor of bus and truck competition enim thr 
field. It is a real factor, even if not the basic 
cause of the branch line's troubles. 

Revenues feel the effect of the competition 
kn-niy; operating costs, for reasons that will 
be shown, hardly at all 

Motor competition will continue. The com- 
mon-carrier motor ha* a place to fill in the 
transportation scheme, and no one wants to 
prevent it from filling it. There are many 
who feel that the present slate of the busi- 
ness is not wholesome; that its services, 
schedules, rates, etc , should be under public 
regulation, as are those of rail carriers: and 
that it should pay for the use of the public 
highways something comparable with what it 
costs ihe railroads to build and keep up their 
tracks. 

Thb might produce two rrsulls a determi- 
nation of the real cost of handling freight by 
rail and by highway, with a resulting choice 
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of the cheaper, ami a stabiiixaltori of high- 
way service which would make possible the 
snapping of branch lines without injury iu 
the communities served 

That, though, is in the future. Just now 
railroad managements are faced with the un- 
pleasant fart thai l he bus and the truck are 
cutting heavily into the already too thin reve- 
nue* of their branches and that there u no 
way to make corresponding cuts in expenses. 

The fere Marquette in 13 H hi n died 
5,600,058 pesscngcri. In W2J it handled 
2,441,140, less than naif as many. Its pas 
seucer-traitt mileage reduced from iJi'i.- 
aSS to }J0\,W, a cut of but 13 per cent. In 
the tame period its ieis-itun carload freight 
fell to but little more than hut If its former 
viluc. 

h is s (act [hat train service cannot be tut 
lieyond a certain minimum, even though pub- 
tic regulatory bodies might permit. And if it 
could, it would be no real remedy. Taking 
off trains on a railroad doe* not stop ex- 
peases. 

Enlarging Capacity No Remedy 

TT CUTS them down, of course, but so long 
1 as a railroad w in existence and in use, more 
than hail us expenses go on whether it runs 
one tram a day or fifty. v.h."rn'r it- iraLm run 
full or empty. This constant part of a rail- 
road's expenses corresponds In the part thai i* 
so largely home by the taxpayers in other sys- 
tems of common-carrier transportation 

KiJ.iic^u; Lhe capacity and Acta) iin lin- 
ing ihe filirjency of the branch lines is no 
icniedy either. Most of llvcm now have more 
capacity than they can find use for, and must 
operate at reduced eiluieucy because of the 
];<rk of traffic- 

The rail motor Car, widely acclaimed as a 
sort of panacea for hranch-Irne ills, is really 
more of a palliative. It can help m the pat- 
Senger service where it makes possible im- 
proved schedule* at a reduced cost of opera- 
tion, and has sometimes brought about an in- 
crease in revenue*. It is of no help in the 
freight service 

Many branch lines were built — or bought — 
as feeder*. It would jieem that some of them 
have reversed the process and that nothing 
keeps them olive but the fact that they are 
able to draw sustenance from the larger 



systems of whkb they form only a pan. 
Then are several hundred railroads in the 
United States which from the standpoint of 
traffic density arc. the equivalent of branch 
lines but are not parts of large systems. 
These are the so-called "short lines,'' most of 
which were built into new territory too late 
lu be absorbed into the large syn terns back in 
the days when branch-line operating costs 
were teats and revenues mote, comparatively 
•peaking, ibuti they are now 

The Short Line Problem 

OOME of these short lines are profitable, 
*3 many more manage lo gel by, a consider- 
able percentage five on the rigged edge, and 
tint a few have had tu give up the struggle, 
within the past few years. 

That any considerable tiuri.1i.er uf them sur- 
vive is due largely to ihe fact ituu they Wt 
nut operated according to trunk-line praclicr 
Wages are usually somewhat lew, in keeping 
with lesser itrain jnd responsibilities, perhaps, 
and rates are somewhat more per mile. In 
other words, operating conditions are nearer 
what they were on the branches u( the trunk 
lines before 1914 

Again, many of the "short lines" are in ter- 
ritory where they are not yet completely 
paralleled by paved highway* open to the free 
use of a competitor. Where they ore to 
paralleled the results are shockingly painful to 
the short line — about as much so as the results 
of a similar situation are to An electric inter- 
urban line. The electric Intcrurban. after nil. 
is a sort of passengei-earrying short line, with 
im wholesale transportation La tell. Parallel- 
ing busses usually leave the incerurhan the 
low-rate commuter* to haul, taking the hijher- 
fare cash poi-enfiers for themselves. 

The result of that sort of competition is 
inevitable, H liecrnnes largely a question of 
how long the rail Une tan stand the punish- 
ment. 

Another factor in the continued existence 
of MJtnc uf the independent short Unci is 
that the people along them realiae what 
it f» to be without a railroad and. knowing 
that the short lines ore weak, are solicitous 
for their health anil enniinucd life 

This fact, and the recognition of it by 11k 
rate-nioking bodies, has resulted in such lines 
getting relief from the opera! ion of the lung 



and short haul clause of the Interstate Com- 
merce Act to a considerable extent. Under 
prevailing rate systems they are frequently 
allowed to charge one scale of rales to their 
local poiats, at the same tunc meeting the 
lower scale of the trunk lines at competitive 
junction point a. 

The action of the Boston & Maine, though, 
may be an nvHe?tfrwt of the future fate of 
many, many branch lines. There is an alter- 
native, of course, to complete abandonment. 
That would be a separation of the unprofit- 
able branch from the main line.?, leaving it as 
U !iM,'r.'pt.'niirrn short line, in which state it 
might continue to exist and serve, with prefer- 
entiaJ treatment. That seems lo be what the 
Boston & Maine has done with cine of its Ver- 
mont autmdiaxics. 

Some years ago the Southern Railway con- 
trolled t«i> roads which were in cllcct branch 
fines, although owned and operated by sepa- 
rate corporations, Both roads were unprofit- 
able, 

Unequalled in Freight 

rf"\NE of them, the Macon & Birmingham, 
which seemed lo have no possibilities of 
successful operation, was ubanduncd entirely. 
The other, known ks ilir Southern Railway in 
Mississippi, has been reorganized as the Co- 
lumbus it Greene vitle and continues in ser- 
vice as an independent road, apparently with 
reasonable success. 

Of course, where the unprofitable branch is 
an integral corporate part of a system, such 
simple solutions may nut be possible. 

R.iilry,nJi will continue their development 
as wholesale carriers of mass transportation, 
hauling heavy freight long distances and han- 
dling long-distance passengers — if the airships 
don t get thera after a while. Nothing has yet 
been found, nor is there anything in <ight, 
that can compare with the railroad In thi* 
work, 

Studies of the engineering school ai Iowa 
State College show that motor-truck transpot- 
tjlion costs more than 1 1 cents per ton per 
milr. without cOMMlering the coit of building 
and malninining the roads the truck runs over. 
This is ten limes the average railroad rale per 
ton per mile 

For handling package freight comparatively 
short distances, the motor truck can render a 



Sml 1-iHt m ,„ -.in |, r r- fnnf. roiling in thi nn: tirt, rarrfifk fcnnfjrt. «mini '<• lh« ■■HI »■» rc-prmivr rnad (red, rTi.mVlin* in Ji. u.i tin w-iida Iiiihnfj n> l.pH ill- ■ ""' 
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worth-while service. It cm save 
hauls to and from railroad 
tinals, and also the railroad's 
terminal costs, which average 
About JO cents a hundred pounds. 

Evcn If I ruck rotes shnuld l»c 
Dade la cover the real cost of 
be handling, including * fair 
urc u[ the highway cost. the. 
uck would (tlU constitute a 
cheap jtnl < unvcnlent method uf 
asportation fur short-haul, 
'-ibm-carload busfness. 
It is proposed on many sides 
that the railroads go into this 
■ rucking hitsinos for themselves. 
It may he done. Some of them, 
luch as, the Pennsylvania, 
seem to be meeting with con- 
siderable success in substituting 
ttUCk service for local freight- 
train service- 
Thai .ill oi them arc aUV< to 
Lhc possibilities and are watch- 
I development* id Assured. In 
spite oi the assumptions of that 
"bonl of doctrinaire writers 
sbo tell u* that railroad man- 
SRcniems arc "stupidly iiicfTi - 
citnt," they really do know some- 
thing about their own busmcsa. 

If truck service offers an 
opportunity Adequately to serve 




Hi-J lin« an nuill that ld» Bwtaa A Mi no •■«IJ Ilka m jdi rid i.l tl im«. lunS 
Ink! «i*l <«r w«« Is flfwinu thus iJw K'min ihrr liriajt la. YSS ">S*I "I tS» MNt> 
munttiM Ihir «irr>^ Thil't llir vnhlin thrtt ihr imlni.di If * flaturraKiri 

>l«ri cvsliiu'l OTkp * profit »ullliu <biHr>, il wnulo) HiH ucnunh I™ nil Jiiih, 
IIkr * 4riilt4iMit b*4 a -luti in iti* puhtir which it cuima ir*»4a Jt it *f*aM 



tliL-ji puirons and enables tbcm 
in L-i". ml ol unproductive opei 
at Ions, I hey art pretty liable Ut 
adopt truck service. 

It is a matter that cannot be 
settled by large and sweeping 
assumptions. Eji.h situation 
must be studied. There art 
many cases where there is not 
enough hu(Urir4» to support a rail 
line, let alone bolfi a rod and 
a highway transport line. 

Rut if the bus and the truck 
can do the service better and 
mure cheaply, rfffardk** of who 
operates them, it, is reasonable 
to believe that they will cap- 
ture the business. If so, it H 
l ilt fair that the railroad should 
be allowed to cut ft* low by 
dtirnntinuitiic its line. 

To scrap a railroad fine th.ii 
cost real money to build mu*t 
be a painful operation, but an 
even more painful one is to keep 
on operating it when it costs a 
dollar and seventy-live cents to 
lake in a dollar. That is what 
the railroads have done on ;i 
good many branches for several 
years, Perhaps the motor way 
of moving business may moke it 
pos-iiblc to end the agony. 



A Referendum on Tax Questions 

JTX[ |K I-.!-. u*ii .< ..-.!,!.'.! n ■ he Advisory Committee reported national estate taxes may nut came 



THREE recommendations related to es- 
tate taxes, ant! the coordination of na- 
tional and state taxation systems, made 
by the advisory committee for the Finance 
Ucpartment. have been ordered submitted to 
referendum by the Board of Directors of tbi- 
Chamber of Commerce of ibe failed Stales. 
This referendum is designated Referendum 
N'o. Att 
The recommendations trr 
1 That the Federal Government should al- 
ways refrain from imposing estate or inhcri- 
BBKB taxes. 

> Tri.-n the cslair in now levied by the 
federal Government should be repealed. 

• 1'hat there should lie an iirpinitatlon of 
representatives of the states and of the Fed- 
eral Government Id coordinate national -itnl 
««lte systems of taxation. 

No official action regarding Fcdeol estate 
•ajp-i, or on the question of coordinating 1 tn- 
natiorifll u nd state taxation system*, ha* been 
■alien by the Chamber, the committee's re- 
fart explains, hut the i bnubi i i ilr»M lv •• 
*"ord by resolution as fus-oriiu: the i:reaimn 
°f a joint Congressioni) 1 Committee to con- 
*tdef gerierally the subject of national Loca- 
tion. The committee did not attempt to 
definr the method [or putting its third reeotn- 
•endatkm into rffed. for 

-tswji wiser simply to stale ihc principle and 
thtti attthnrirc Ihr rurculrve flffiecrs of the IJnilnf 
-States ChamlMrr to take advantagB of any npt>m 
ttotity thai may «ffrr its % rnnsns of rCcLtL.iunr 
•"^sl prnmptly and comnlnely the ptio ipl 
■toted, thauld It be approved by rL-lerendara Vntr 

, Two memoranda, one ditcussing iht ques- 
of estate taxes and the reason* for «ih. 
Wlttlag the first two retommendotions to rcl- 
' "'•tMitm. and ibe «j(hee d iscijssing the ojucs- 
Jion oi coordinatmc national jnd *taie lasa 
** OT > ami the reasons for submitting the thlril 
-^uiumendfltion to a vote, are attached to the 
fommrtter* report. With regard to es- 



tate 

tha 

death taiet have, by an unhrotrn vncs of pre- 
leileJils, been Rcipirnumf as etiimivcly a 6i*l<l lor 
State ta niton ewept in time oi war ementrnL-y , 
that ut present slate uses on Inheritance sod es- 
tate! arc numerous and burdensome; that death 
I sues inrm a very appreciable portion of the cur- 
rent revenues of many of the state* and that I In- 
states cannot br esjirelrd 10 forego- this source of 
Ineottir; that ilfalh dues levted by the L'irited 
Slates Uovcrmnrnt asture wulliple taxation of 
estates and still further confute a situation which 
is already chaotic due to the conflict ot state 
laws : 

and further. 

thai estate or inheritance taxes are peculiarly 
unadaplcd for ementency pttrtntses, that ft hai 
brcn deemed n*ee»»Arv or advisable tor ihr Fed- 
eral Oovernnienl to resort to peculiarly obnox- 
ious means In order to prevent the evasion of the 

national inheritance- tax, that the Inform fr«m 

death taxes Jeviwl by tlie United States Oovrth- 
• •■•■it bas wvrr firrmed mote than .in lnsotniti< 
cant portion of the total ordinary revenues of 
that eovcromrot: thsl Jnrnme from estate tan^ 
is no longer necessary in order to balance the 
national bud net: thai estate tascs. as a perma- 
Dent feature ol run nin*. il rn.m.in -.rhrmr*, 

have lieen condemned by the President ol the 
I'riUd State* and by the National Tax Awocia 
lion, an impartial ex(iert body; 

and that 

at no previous time in the history Of the Kn- 
lipinat Gos-errim«-nl has It Ics-ietl rteath laxei over 
a iierlod esreedlne ef^ht years; that unless the 
Frdcral otate tates are repealed in lbs- tmniedia<e 
future, there is a probability that they will be s< ■ 
irptrd m» a [teriuanvnt sourre ot nathual Intonv 

Wllh Ihcsc findings in mind the commit h '- 
concluded thai the national estate tax** should 
not be imposed and those now existing should 
tic aUdishcd. Immediate act ion is advisahlr, 
il hclirved, to ortlct that 1 1 ^' i iir:1 i.-iii." I u-c the 



national estate taxes may not come to be re- 
prded a* a part of the permanent scheme of 
national taxation, 

Summa ruing its findings with regard to na- 
tional and stale taxation systems, the com- 
mittee reported that 

the present unsatisfactory lai situation, het-ajiu' 
o{ the confuikm of state laws, results in multiple 
taxation; the taxation by the United Stolen anil 
the stale governments of the same income or 
sources of income still further aggravates the un 
satisfactory conditions; there appears little nu«i- 
hiJii> of MB] [lennamrnt impeovernent of condi- 
tions unlets llierr h Mine eonrdlnalicut innitenir 
both hetween Ihe states themselves and between 
the states and the United Stales Government ; and 
sime tin-re is now no ecifUnc orKanlratfon for se- 
curine the requited looperation, it Seems both ad- 
vbiable and nerrssary in prrint ««nr oraanlra- 
li*iii romposc«l "1 rrprrsetilalivcs of both the 
Natbnal and Slate OovernmenU to rn raider the 
entire question of the inequities and burdens 
rutmed by Ike uunv>lrmatit tax laws at the 
count rj- 

Tln- no'ii; Ut** of I be Advisory Commillee 
for the Finance Department are; 

Fred 1 Kent, ehairman. vlre-presblent and di- 
rector, Bankers Trust Co curiam, New York: 
.Vnhur Amlrrvn, of Arthur Andrrven 1 Com- 



pan>'» accountants. 


CfcaMgn; K. L. Carpenter 


in. -iih nt, Shevhn. 


"irpenlcr St Clarke Companv 


MinnrajKflb. fn»l 


K. Faltchiid. prolcSMir of ero 



.ii v. 

; Ii nt. I inl \alioUal Bank. St. Loui* ; Vt'iHrt 

^' Iti'-nl • ; r i i ■ I r > i r Omaha National Hani* 
Omaha; Charles A Htnsclt, pfesfdrnt Flfth.Thfnf 
NsfJona) Hank, ClnHnnati; Mix M Mi W'hlneT, 
president, Feotitei State Rank, Indianapolis; Roy 
C Oigood. I'ise-prrsident. F'lnt Truirt and Sav- 
ings Rank, Chicago; Lesyb Y. Phtson. chairman 
ol the board. Irvine Uank-Corombla Truit Com 
nany, New York; John J Raskob, vke-preMdent. 
K. L do Pont de Nemours Company; Osvrn D 
^'oun(r, chairman of the board, (icncral Elertrk* 
Ciuntimi? , New York, 
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Money Grubbing— for Culture 



By A. D. WELTON 

Of Ikf Cititlinrntal ant} CMHW^mJ J3rlni uf Cklcagu 



nation of dollar 



ARE WE ■ 
iX l I; 

-* 1 My in-ttinrt is to answer; 

Va, why not? 

What is dollar chasing? 

There a one answer and that in 
one word 

Aupggtj 

Tu this oracular reply nothing 
need be added by way of lliumirij- 
tioti if bnsineis were accepted 
academically as well as practically 
for just what it is. What is calkil 
business — production, commerce, 
trade and finance — engages the seri- 
oa attention of nearly all the peo- 
ple af the United Stales, Those 
not directly so engaged are indi- 
rectly concerned. There may be 
some dcucbetl, unconcerned per- 
sons but they come within the 
classification of Bfactumne _ 
' roustabouts and such as walk in 
the night and deep in the day. 
haunt customable la verm and ale nouses and 
no man knuw.-, whence they come nor whrtber 
they go," 

nothing so conclusively demonstrate* lhat 
I hi* is u democratic country as the fact that 
business claims all of us. It may be that we 
have overreached. It may be that we have 
made a Limine** of some things that are not or 
-hould ntir In-. m.i<k liuiitttss 

Running a. Church Is Business 

T> REACHING may not be a business, but 
I running a church is. A college? president 
needs in tu- n much business man as cducatnr 
and failure in the latter fiekl will he lea 
noticed than in the former. There may be 
poets and painters starving in attics, but not 
if they know how to market their wares or to 
find someone who doe*. Painters find remun- 
erative employment in illustrating advertise- 
ment* and the' world is t he better for having 
poets sing the praises of special brands of 
soap or sausage. 

In a democratic country business Is the 
thing; business does not permit fixed classes. 
It cannot survive if there is dental of equality 
of opportunity, 

[■. thin rule hv business desirable? Prnb- 
,,Mv. 

Mere come* the flood of accusations that we 
are gross materialists, devoid of the refine- 
ments that come only from intense interest in 
the artistic, the spiritual, the intangible, ihe 
ineffable or whatever the antonvm of mate- 
rial b. 

Americana desire things. Their desire for 
things, according to many European* who 
have surveyed what they call our mad rush, 
is fn tense, passionate, consuming. The fact 
rli. ! i tii",' li. vc norc things thnn any other 
people anywhere nr any time eaerU no deter- 
rent force. The demand, and desire for more 
hums white hot and runslantlv-. None has 
gained renown because he has made two blade* 
grow where one grew before— that is too 
roiTtm/tnplnrt'. To win pacing fame one must 
grow the two blades and they must he better 
and cheaper grown at a point whence they fan 
he got readily to market and sold at a profit 

Of coarse the pursuit of things has been 



WHY BE ashamed of making 
money? There are ways 
of nuking it, as there are ways; of 
spending it, of which men should 
be ashamed. Weed we fear for 
Harvard because George F. Baker, 
a, banker, has given it $5,000,000? 
Is the University of Rochester 
worse because George Eastman 
made the camera a means of pleas- 
ure to millions and gave some of 
the money to that institution? 
Mr. Welton starts his article like a "sordid money 
grubber" but he winds it up an impassioned idealist. 




ttrltcm 



successful. H is difficult to find a field or 
department in which lhe American pursuit 
of things lias tailed . 

More railroad lines and better than else- 
where? To be sure. Railroads ore needed to 
carry things and to carry people to points 
where things may be seen and purchased and 
people see and buy them. 

The statistician! will tell you that there are 
more telephones in New York than in Great 
Britain and nearly o« many in Boston as in 
London. They will tell you bow many more 
bath tubs there ate in Chicago than on the en- 
tire continent of Europe; how much more 
electricity Is consumed in Michigan than in 
China and India They will give you much 
more compare rive, interesting and! useless in- 
formation about kitchen sinks, gas stoves, 
washing machines and a striking tfctt of other 
back-saving and muscle-softening evidences of 
our inventiveness stimulated by our passion 
for things. 

Standard of Living 

THE THINGS are by no means useless. 
They may have tras-eled the steep grade 
whose stations ore Dispensable, Comfort and 
Luxury. Long ago the luxuries passed uut of 
existence and became necessities. The thing* 
are of great variety. They include about 
everything lhat goes to make up the generality 
known as the Standard of Living Thr 
Standard of Living is the average of these 
things commonly enjoyed; but it probably 
does not include theaters, music, art. litera- 
ture, parks, boulevards and similar enterprises 
The things we have in abundance, compared 
with other peoples, may be enumerated under 
such titles as clothing, food, shelter, bouse fur- 
nishings, modern heating system.", bathrooms, 
gas stores, washing and ironing machines, hoi 
and cold running water, refrigerators and 
automobiles. 

Under the classification of public utility con- 
veniences come gas and electricity, wnler. 
paved streets and highways, motor busses, 
electric lines, general transportation facilities, 
telephones and constant drvrlnnment and Oh 
vi-rrilW jiion of the entire group, especially 
machine eijuipmenl domestic and industrial. 



No other nation has so much. 
England is far along in its stand- 
ards, compared to other old-world 
countries; but England is a laggard 
in comparison with the United 
States, 

It may be interesting comment 
thar the English with all their trad- 
ing; habits and all their democratic 
ways are still frankly an nristo 
cratic people. Their social system 
bs one of oiiie The Labor Party 
may be on the right track but it » 
not yet powerful enough to break 
the shackle* ol caste. And when 
they are broken a long time must 
elapse before there emerges thai 
equality of opportunity upon which 
democracy must be huiTt 

In I-.ngl.inil higher nlucatkm is 
for the few. Everything that rr>- 
volves the enjoyment of culture is 
for the elect. The idleness made 
possible by large or moderate pair 
sessions it a desirable slate. Trade is a blight- 
ing activity to be performed by ihr middle 
classes. Things are for ihc rich and the 
lucky. The standard of living is not thr 
American standard and those who may have 
the equivalent of the latter, are limited by the 
absence of things in abundance. What things? 
Any compilation uf those enumerated as com- 
monly available in this country. 

China Needs More 

THE FURTHER one travels from the realm 
uf the Anglu-Siuon. the greater the limi- 
tation on things. In China, whose civilization 
is the most ancient, the caste system is steel 
bound and thing* arc meagnr Occidental 
inventories of Oriental drmands invariably 
disclose wonderful opportunities for trade 
because of the enormous vacuum that might 
be filled by things, 

But in reblinn to the opportunities wng- 
res* m China has been scant and slow. China 
has not been won away from its traditions. 
Its artisans do not ride to work in motor 
cars. Its housewives do not coot with gns. 
Electric lights arc lor the cities and the pub- 
lic places. Telephones — there are less than 
10,000 in all China. Water systems arc pres- 
ent but more arc needed and a bath calls for 
more preparation than a public function, 

Thf ].i>iui :• hot Ihnt China ijot-s inn h.ivr 
all the things that China needs or desires- 
It may be just as well off without the multi- 
li licit y of things which America must have. 
Bui neither England, China, nor any other 
country, has America's wealth or America'* 
national inconr The wcallh and the income 
are the products of the insatiable demand for 
things. 

Industrialism in America, the universal en- 
gagement in business enterprises, is both 
■ !•••• ...I.' r!i''i.: if Mil in> f«M.--in2 J.unor for 
more conveniences Prom the demand cornet 
the activity. From the activity comes profit, 
and from success comes the capacity for still 
luitber indulgences. 

Mr Mddvct >;ml irrtTiMv rh.it Mv iv i- op- 
portunity t« raise the American standard of 
living ?< per cent That definite ^ |»?r cent 
must have been a guess. Why not 40 ot 50 
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Tfc* ■■ r. i l rrrnaian-lwilc fUtta 
lif ifir yhmttt IhriM- Onufwi*}, 

JlU 1 * 1 1 jn, f Hi.'. 



"1 didn't want anybody 
experimenting on our plant" 



'OIX YEARS AGO you did your first job {or us- 
1»J Von got die contract because you had nJrendy 
built for some of the country's best factori**. and 
I didn't want anybody experimenting on our plant. 
You got out next job because you did the first 
one right — your plana and prices were right." 

So write* Mr, Showers. The fine building pictured 
here uon e of five that The H. K. rerguPQnCo. haa de- 
signed and built for him.Thesixth is now underway, 

Ijkr (he nlhrrii, ii is being worked out by careful 
cooperation between the owner &hd builder — on 
a background of Ferguson's accumulated exper- 
ience and good horse sense in plant development. 

When Ferguson doe* your building you deal with 
one concern, strike one bargain, pay one profiL 
You get a binding, written guarantee covering 

correctness <jf ddi^n, construction Work, CXiict 

delivery date and total cost. 



W. Edward SW*n, PwUlmt of Shouvri Hrm. Company, 

Ui K ril iminii/.l. rurrt tij >i L>li*rhttid furnnute in .\»irrr..i. 

This is die way big business is building today — 
the General Electric Company, Procter ft Gamble, 
Liggett ft My era, the National Cash Register Com- 
pany and other great institution*. It a the Way you 
can build, no matter where you are located or what 
type of industrial buildingyou require. You, too, 
can save time, money and trouble by discussing 
your construction progmm with FerRUson. 

If you are considering building, by all mean* write 
or wire ior a Ferguson executive. At any rate, 
you should have The Picture Book of a New 
Profession." It will tell you how Ferguson works 
from start to finish. Jt will give you a brand new 
idea of the spred and economy with which you 
can build Write for a copy on your letterhead. 

THE H. K. FERGUSON COMPANY 

CltrtlmmJ CIS*. 4«D0 Fuelfcf BU*. Randolph MU 

tint Y*ri ttgk»s 15 W.4Jrd tk.[ finii VapdritWIt ■»*:(> 
Ttit. Ogu,- lmr-rv.i1 Itot.L I ,.kko. J.|,.M 



Ferguson 

GUARANTEED BUILDINGS 



it Am •rtHime It Tn» II K. Pttcvmn QssMMri ffnur mrmvm S'uirn't Bitrintu 



52 



V H E N A T ION'S B L SINESS 



Ma v. [92$ 



per cent? Has the saturation point Appeared 
on the huriiou'' The naliunal in rami! Im m- 
Bttflld imm 30 r WUPW lb WW 10 ft? ;■ lul- 

lion* in 1010, by eitlfnate of !TAe jffliff ffff 
The National Bureau of Economic Rcw»s rch 



the same period 
The 1«2J estimate 



,huwvi at; j 1 1 l r,-i-L' durir.^ 
Ironi 3 Li billions to 60.8. 
rm.j been given by anolher authority is 57,7 
billions and W14 as 53.6 billions of dollaru. 

''. i ilth has increased correspond 

jngly from 1H6 billions in 1912 to 320 billions 
ha according to the bureau of Census 

Report. 

I'redktions as to what the future hold* in 
1lir.se respects would be futile A propm-iy 
made twenty yean ago of what is reality now 
uuuld have brought imito of derision. 

In summary the demand for the produc- 
tion of things, tupplcinniU'l by figure* «hnw- 
mg the vast increase ki income and In wealth, 
brings eloquent confirmation of the first itite- 
ment — thai business drives u* on. Hut we are 
a nation of dnllnr chflHT*. th.i! vw iri- prob- 
ably materialists because of our cunsumir.s 
interest in things. 

Is It "Soul Shrinking"? 

IS OCR interna in things Jl0rftfflf? Is the 
' posit-ssion and enjoyment oi (his aston- 
ishing list of c on ven knees bought At too 
high a price?' Is dollar chiming— the general 
surrender .0 the appeals of business— sou) - 
ihriniing? Has culture been beaten down 
and the tevta urt» withered among tn in con- 
sequence? 1 

Or, does culture follow commerce and grow 
with it utitl because of it? What are the 
spiritual, cultural, artistic, lilrrary product* 
of dollar chasing? 

Charges of the blighting influence* of trade 
arr constant and persistent. Two of these. 
stifTinrnt for purposes of illii-iriii.ni, may lie 
picked nut of the current flow. 

One writer, reporting rather than comment- 
fag on the development of schools of enm- 
merce and business administration, says: 

The language of the protaaor ol humanltie* as 
he rnntcmplalei the commerce curriculum, if as 
ktid as a tile of scholarship permits. Uj» iti«rnav 
In natural. Buaine** is the subject nf Universal 
li- i:i(irnbiitinn umone humanist,-* Whatsoever 
thiiies are memti, whatsoever things lire low, 
whatsoever things arc inmntinenlly selfish and 
piratical, (or ill three iliiiuei uusirsptM atul the 
trading done* have tlood in the Eurn|*aii imagi- 
nation tinte the Middle Ase*. 1 lumanirirn, cul- 
ture, ects (K ilrfirution by tontraJi with cont- 
mrrre ui<l industry. Whatever the nerooilict nf 
the business community, so iliu anru'nient would 
run, there can be no rompf nrnlne between trade 
ami the lite of the spirit The two aft hxampat. 
ihle Tilt- |iftnhl "f education tvhiih youth n *l 
lowed fur the cultivation of It* mind cannot be 
ihiLTrd with apprenticeship for trade because the 
two rannot be mired. 



A fair enough sute- 
iiR-nt of 1. be case as it 
probably rci u 111 'tic 
narrow minds of the 
humanists. The busi- 
ness mfrifl, bowevrr, is 
broader. It allot* to 
Ihc humanists all the 
encouragement and 
sympathy needed but 
without surrender of a 
jot of its admiration 
for business nod Its 
■n-.ru.i'v Thi- h',i«i- 
nrvi mind saya there is 
no incomp.i! itiiiiry. It 
aays husfnru «n'd the 
hurniinitiei, cim be 
mired. As a matter 



of fact they ^fe mjicd now and here. The 
mixing does not mean that our business men 
must load a double tile — that, otic must be 
Mr. Hyde, engaged m dcriTeda lions in the 
market place by day, and Dr. Jekyll, addicted 
to the humanities, by night. It means only 
that the "life of the spirit" can jnj snd doc* 
K« hand in hand with the life of business and 
it is not a strange bed- fell uvi*hip jt all Ihc 
humanists., for whatever posh ion they have, 
are indebted to bu»ihr», for whatever develop- 
ment they nuke, the debt will be increased. 
Comes ihjw Senator La Foiletle, mure ho*- 





»» kn-tr J#TTl,ipid in thi* aiuMn * •»•> mtthifetan nt indcKrr. *Hnll itvalnp * nr> rrrhit*inun <rf 
kpimini f Mv.i .ilnniliKi bw litM'liWT Canrtix n C,»ihu\ « <-»■ tl h* Hn-iKn "N»»-f:«ibic"P Ttu Itnl 
i.ri,!, „1 FMlaSurlli ■■ triad In unn wilU rha rniiseted hailitint irlrf-rxil Ai.r Im ,l "Lftritid 
•man aat fc44 hm mill "tarlij" «xnict. how >hnulj <hi* ■irurlvrr l« ihmim inra ■!>• 1L.1. ■'- 



tile to !ni»iues.s than any protcs^ot, to rcmaik: 

The monopoly interejti ol the country an *t~ 
temnitirj! to ;uhin1u L - cdtn.-«iuin. . . . The growth 
of ttic 5ill.i>iiJj Ny.stera in our univcrailies and 
Icl:i-- is .niiteinjmry wilh th# growth o( motmrtoljf 
in Im 1111.-.V' 

Ju»t what the "monopoly interests" arc Of 
where they arc or why they should be inter- 
ested in subsidising eduuiLiou due* not ap- 
pear, There is in the Senator's stntemcnt a 
brtud implication that the monopoly interests 
have selfish and ulterior motives. There is 
more than a hint that education secured in a 
subsidized university would be a bad educa- 
lliiti ami it< heiu'tuijn, ht victim Would he .1 
stunted, lopsided and altogether indeiccub'e 
product of vicioun arid malicious training. 

ColteKes Result of Business 

OF COURSE, lo make his way with think- 
ing people, the Senator should have de- 
fined "monopoly interests," f '*utwidy," "educa- 
tjou," h) (act all his terms. He might have 
written a little piece on logic ami fized the re- 
lationship between causation and time. The 
1 Mr.,,! 11 .• i-.-n rrrtMttmpori.ini How- 
ever. Ihc contribution from Senator L* 
Kollrtte hat served a useful purpose. It SUg- 
i:,'.ti how g true statement may tie phrasctL 
The true statement would run ahout like this; 

The <n pmeiioti of eur colleges and unlvL-rsitk». 
the development nf our educationai ladlitie* and 
upt^urtmsitle*., and thr aenexal proflresi ol the d»- 
tton in cultural ^uitleis has bwo not only con- 
l em tin ru neous with the prowlh oi Industry and 
bushten, but Is the direct and natural and wholly 
valuable and desirable result of It, 

That is going much farther than the Sena- 
tor went. There is, however, no sting in the 

■.I ih 'in nt. in 1 ^il'^-Ik.ii ..! IhiUt} ut bni 

gain and sale— no implication that the uni- 
versity bends a suppliant knee to trade In r*> 
changt for contribution* to tn endowment 
fund, and no insulting bcbtllement of the 
men and women Who are giving life and effort 
to educational work 

Education — tbe facilities and opportunil !'•>■ 
for its acquirement— is only one of the cultural 
advantages; it is only one of the matters that 
has grown with and out of ihe demand for 
things and the chasing o( doUan. Cultural 
progress is not to be taken as a by-product 
of gams in wealth and Income. The gains in 
wraith and income have cre:Krd a social sot- 
plus t«j 1>e devoted lo cultural progresi. 

Any savingi-rxink clerk will lestify thai A 
nun has only what be saves, that (a, » stir- 
plus. It is surplus which measures material 
growth. But the sodnl surplus, which may 
at times be eiprcssed in term* of dollars, mii!it 
inevitabty lie measured by cultural oppof' 
tunitie* and -ittainments and uitimately by 
total cultural progre^ 
Cultural progress in 
this couniry is denied 
to no one. Equality 
of epport unity is our* 
nut less culturally than 
politically or commer- 
cially. If opportunity 
to hear fine musk » a 
cultural factor, th* 
".subsidiiing" of *>'"'" 
phnriy uri'hefttras in 
American cities is a l*< 
example nf the opera- 
tion. Anyone who** 
powers of observation 
are ordinary, can irate 
the influence of these 
urchmtm for the crea* 
lion and development 
of musical taste and 
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7%^ New 



TUDEBAKER 

Country Club Coupe 



$ 




F.O. B, FACTORY 




An ideal car for the business man 

'T^HE Studebaker Standard Six Country Club Coupe is a fine car, par- 
X ticularly adapted to the use of those who need personal transportation 
in their business — and those who want a small but comfortable and 
convenient car to drive to the country, to the golf club and to the sum- 
mer cottage. The Studebaker dealer will be glad to show you tins 
car — as well as the new Special Six 4-Pass. Country Club Coupe, Sec 
these new cars before vou buy. 



1 liriiuirir m<uiui 

(*' liumnutk.- Bf i. 



Country Puli Coupe i> uriMntcrr,! in T 
tier* wmdilneld, tun nm/t, turomirk \ 
-view mirror. Safety lighting control. A 
nil. Chk'X, t|Mxdruneier. ou-prcMttK ) 



Tlic new Sfarujard S|« Country Pub Coup* 1* nplwhtcwJ 
genuine mohair. Onr-(necr 
leaner, rtur-v 
jtflfk cnncnil. 
f auue, gimolrne gauge, xmmrtrr, grouped c 
Cowl llihn, rrt^^»rwl-tjilligln. Ijiwertecti 
in WvundDdc grnn in cunirwi it* »ai 



H 
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enjoyment in a hundred cities, A picture- 
play theater, that is beyond the neudiborhood 
stage, will have an ofthor.ru id such talent 
thai it would have been a national sensation 
when Ok Dull toured and Parcpn Rosa >inr. 

Symphony orchestra* are commonplace 
Thry had ibdr early encouragement from 
business men with surpluses and ibeir present 
stihiistettcc li dr.iwn (rum endowment! sub- 
scriber] by business or gtLiratnees aniinsi Ur^ 
from the same source. 

The development of orchestras, Senator La 
Follettr might say. was contemporaneous with 
the demand for mare hat brooms and the Sub- 
sidies curie, probably, from the plumbing 
trust. Bui thry didn't. They came with op- 
porrunity created by wealth which grew out 
t>i tiic manufacture of thinei and what was 
incident to men manulacturc- 

Art institutes, muHiini of natural history, 
libraries, were similar products, It doesn't 
matter whether the various institutions were 
built with public fund*, raised by taxation, or 



by fitir.i: private fund* voluntarily contribute*] 
A srate university, huilt and maintained 
by the, taxpayers, is. in this respect, in the 
same position as the privately endowed insti- 
tution. and (pves an identical service. All 
are the [irniliri is rn' "he vtmc growth in wealth 
and income md 11IJ >:'.■ open tu [hum v.Im 
can comply with simple :nnl j'.i-itilicd require- 
ment!: All mark progress in cultural oppor- 
tunity awl a]) give eloquent testimony to the 
benefits that come ol the demand lor things 
and indulgence in the (Treat primary pastime 
of dollar chasing. 

Instance* could be multiplied indefinitely. 
More and more odious comparisons cotild he 
made wiih what Europe has besides disappro- 
fiiicion ut Otji di.'Lif womhip I', nuEjhl i-i: 
mentioned, for instance, chat there are more 
coUeRea and universities in Ohio than on the 
continent of Lu/upe and they hold out hope 
to no clan or caste but to everyone 

It might be mentioned thai the American 
business man, piratical and predatory though 



he be in the eyes of caste, never segregates 
his wealth in miserly hordes, tie keeps it at 
work fur the production ol thing* una hands 
; nc hi '.in- profits hack to the ptobfe ,V.,I 
the profits rii for the development ol the hu- 
manities. They go for science, for art, for 
music, for education, for parks, for play- 
grounds, for forest preserves, for the relief of 
suffering and all but universally (or the prog- 
ress of culture. The scholar who abhors trade 
draws his subsistence from it. The politician 
who shrieks about monopoly draws his living 
from commerce. 

In this repuhlic business lays a predatory 
band on every citizen, makes him a coutrih 
utor to its progress and his own. It returns 
10 him a living, perhaps a competency and per- 
haps a surplus. But more than tliaf it re- 
turns to him culture, if hr wishes it, ami some 
measure of it whether he wishes it or not 
Wrapped up in the business package is the 
great trwus-- et|tnldy id opportunity- and ftw- 
i.kmi in get and have thins*. 



Press Talk on Our Jardine Article 



HOW GREAT wit* the interest fas Dr. 
William M. Jardine, the new Secretary 
- of Agriculture, was shown in the wick 
reprinting of the interview with him which led 
the Nation** Business for April. It was rc- 
limit'-il in :uil ut in part in hundreds 1 ol tHrWl 
papers, and it drew much editorial comment. 

'How does, the farmer feel about Mr. Jar- 
diner' it a natural question, 0. M. Kile, who 
v. in, ill" f.tm: r.i.il'xn for many newspapers, 
quotes Mr. Jardine'? statement that the only 
legislation the farmer wants is ■ 'legislation 
that will put him on a par with other business 
men 1 ' and says : 

Farm organisation leaden who are Inclined to 
deny that Mr. Jardine yet knows the farmers' 
whiles, aerre that a full and complete interpreta- 
tion of this last sentence— "Icipilsiiiwi that will 
put htm on a par with other business men" — a 
all thry mold auk They [mint ant that legisla- 
tion which will make It possible (or the farmer 
it* eel the wm Iterant: that business and lab.ir 
Ket (rota protective laridi, immijralion restrie- 
Ilnir. prate agreements and thr like, a all ttwv 
have ever asked tor. They add, however, thai in 
their opinion Mr Jardine hoi no intention of 
making thin portion of liis statement u inclusive. 
He baa repeatedly declared against proposed 
measures to make the tariff operalivo as to wheat 
mi meats 

Lahor, official publication of the Railway 
Hrnthi-rhfirids deride; (hit ScrriTary Jardine 
has put himself in bis place at once. Soys 
that paper: 

The appointment o( Jardine » a hard blow to 
what remains of the once virile "Farm Bloc." 

Jardine is what miebt be described as a 
"Chamber of Commerce Farmer," He b a 
valued enntnhutor to the NatjoS's BtumiLart. 
the subsidized organ of the Chamber oi Com- 
merce of the United States 

He ha* opposed practically all the iuejrcstinn« 
tanking lo relief lor sericulture which have come 
out of the West in recent years Hr is. Ihrrr- 
fore, regarded as sale and nan* by thr iinanci.il 
Interests. 

In that particular be is not unlike hu predrces- 
torv 

The Deoartmeut of Agriculture Is supposed to 
1* run in th# interests Of the (aimers, but the 
"dirt farmers" have had Utile voice in the nc lec- 
tion of the secretaries. 

That 1» Wisely clue to the farmers* lade of or- 
aanirution. The men whir claim to represent 
them In WashLneton art, with one or twn con- 
spicuous exceptions, more interested in ihe 



schemes of Big Business than they are In the 
UwsWu l of the actual tillers of the soil, 

Here arv other extracts. 

Thr A'arlt Amrncja, I'hi ladrlphia : Recently 
we quoted similar views tram the head ol" a lance 
group of cooperative (arm oasocuUinM. Thoi-e 
who best know the problems of [he American 
turner know that he does not seek special 
privilege* or philanthropic: aid, hut merely the 
square deal that will enable bim to trtUlxe fully 
ah effort, skill and initiative. 

Stitr-Gairtie, Etmira, \. V.: The producer 
miiit he protected. In «omt rnawmahre manner, to 
the extent of providlttn him with sufficictit return 
to make It possible for him to produce wlthnoi 
sacrifice of his labor and his property. On ihr 
other hand, the rnnsumer nuisf he protected 
asainrt extortion that ci»mes through many profits 
beiire added all alone die line Irnm the producer 
to the connmer This h possible only tfrroueh 

more direct handling and Selling. A crate ol 
ens that changes hands seven times between 
the east and the (tying pan, has an overhead oi 
fimiiouj value added to the dozen ihat curtail- 
die use of egrp and causes a dull market 

,|rta*j«u <7oxrilr, little Rack, Ark.: In an 
inlervirw which will appear in ihe next esur of 
the Ratio*'* Buaiscss, published by the United 
Stales Chamber of I'onunerre, Mr. Jardfnr, thr 
new Secretary ol Agriculture, say* the fanner Is 
a business man with greater capital investment 
than the average retail merchant, and a business 
vastly more complex. 

Mr Jjrbr.r i hui ptiniini; in the oh%-i»'i- 
thuqc yet strange to say, comparalivclr few oi 
u* have rcaiiieil nr in-n ihis nbvious ihlrm. In 
every city of the country there are men who 
have never been <m a [arm who Jirrnty tielheur 
they can be successful as Carmen. They enn- 
SfaSer iarmlnir a husiness that rr quires Utile more 
than a strons bark 

\\c have but lo louk about as to learn how 
complex the business of farming is and how 
chauKinc cundiuons keitp the (irdKresHVe (armor 
bustling to meet I hem. The mrcensful Ixrmer 
niiL-l knn* ')i'r- ant rertih;rrs, nerd breed] aaa 
chinerv, hve stock arnf markets, and incideoially 
must keep pace with new method* in combating 
crop pots, old and new His is a business ol 
rnmplFTiTies and many perplexities. 

Plain Dtulrr. Ckveland. Ohio. Farmers aj well 
as non - a^ricu It aral interniti will welcome this 
chsnte in official altitude toward farm problems 
md I heir aoaatirm. The wnral of the farm He 

prHliotl M lir-, \: ;,:i.| in. Ill, 



menu made necessary as a result of the t-hjiniW 

iiimtlS n( ckmanri for larm prorluce havp bcvti 

made, and the American tanner is In a position 
today where he i> able fa take care o( ahnsttf. 

PbsvircA, St. Paul, Minn.: In Interviews which 
appear within twenty-four hours of each other 
there is presented the forward and the harAwafd 
look im the aarkuttural situation, Ihe first since 
Congress adjourned, both by mm competent to 
.(peak nn (he subjert 

dccTelary Jardine, in an artirk lo appear in 
ihe tirgaq of the United States Chamber of Com- 
merir. takes the forward look. He sera for the 
futiirff onr great maiwlay for the farmer It 
rests, ha says, ''mainly in cooperative effort," and 
ihe effort Is fn be directed at '-developing ma- 
chinery for tnatketlne hts products success fully. " 
He poiBts to ibe 5,000 (train-TnarVctins coopera- 
tive* and to the aimoat ecjual number ol liv«- 
stock marketing imii latliua as pionecr-r on the 
path by which the farmer must travel to snctesr 
and Id an equality with other husluess, and as 
a corollary to this, that the Government cease itt 

"' oasunt monkeying" with aariculture. 

At Ihh, poinl it ii ptrtitii'iil tri introduce the 
postmortem view taken by Senator Cupper, head 
•u Hi '-Kami Kin. ' Hi- m.iin complainl bt that 
the Govern rn,- n l Ui- luiii ri • ■ 1 1 ■ ■ i ■ is ' Vr\ir in re- 
cent years have contftlhin* in ConRresa been more 
favoriWe" — yet nothing was done. The cause 
uf the debacle he ascribes to lack of unity, par- 
ticularly anionic cooperatives and their leaders 

riatay, VN'atertown, X. V : Them Ins been a 
disposition on the part of certain members <d 
r<7nerc5?i to refiard the buiiness of arnrirulluTC »* 
a special svard of the Government These so- 
culled lawmakers have bDUflhl to pass IqefialaUon 
by which the Govrrnment wnuld virtually *ub- 
sldlre the liutinem of farminat- . . . Mr. Jardine 
lhows little patience *llh this form ol 
endeavor. He Says the farmer dues not want the 
Government "constantly monkeying with his 

lniiillrr>:-. He ihws n<il wanl lo be babied or 
pitied by other people." The farmer- business 
man and the socresful farmer muyt be a busf' 
nrsa man— nul nrrk Irttislalnni In reffurata 
ihr | ,r., r . ,if Ins prH'icr nr rn i.'ll him how to 
run his business. He knows thai Jeoi-JatJon 
cannot change the prut ess or the effects ol eco- 
nomic law. All be desires in the way of tcebto- 
tion a thai which will give hlni u)i •■■jiial uppof 1 
brsdt} with cither line* of ptatiaess He wants 
reasonable credit i»n sound security: he wants W* 
inbtlion that will help him build up the machinery 
for the marketinc of hi* products. Be asks for 
no more than Ihat which has already hern 
cT.inn-.l tu rianUuii.:, lo c or po ration*, or to labor. 
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Yes, You Can 
Make Workers Think 
Your Way 



The Principles of Business Operation and 
Smooth Functioning are as universal as the 
multiplication tables—the right combinations 
bring the right result in any line of business 
endeavor. 

Yet too many workers don't know them. 

Many of them, in fact, have been misin- 
formed and misled by outside influence. 

And when the answer is wrong. Business 
suffer*. 

Management must tell its Facts, must ad- 
vertise within its Organization, the HOWS 
and WHYS of daily and profitable operation. 

Give Workers Understanding of good Busi- 
ness Practice — sell them your ideas. Your 
Waste will be reduced — Savings, Suggestions, 
Cooperation increased. 

HOW TO DO IT? 

Employ the same medium that has sold, 
and is selling, billions of dollars* worth of 
goods, service and ideas — 

Pictorial Posters, the medium of direct, 
powerful, consistent eye appeal that pene- 
trates the mind and gets action. 

Pictorial Posters sell outside and they sell 
inside just as effectively. 

Twenty-two thousand other concerns are 
using this Plan to their profit. 



Our User Concerns cover 
every line of business 
from A to Z 



Adding Machine*. Advertising Novel, 
tie*. Agricultural Machinery, Alu- 
minum Product*., Automobdet, Au- 
to mnniln AcCnftKorie*, Bud, el. Purl! 
and Sale*. 

Bart. Bakerie*, Bank*. Barrel*. Bed,, 
Qcltiag. Beverage*, Boiler Maker*, 
Boa Mfr*.. Builder** Supplier 

Chi, CaiLrli. Cement, Chair*, Chem- 
ical*. Cigar*. Cleaner*, Coat Pro- 
ducer*. Cotlfaelinnara, Contractor!, 

Cotton Mm 

Dairivi, Depart moat 3 tore*. Druggiil*. 

Electric Equipment, Engraven, Enve- 
I ope Mfri. 

Feller*. Filter*. Food Product*, Foun 
dri*i, Furniture. 

Garage*. Ga* Companies, Gaxoline 
Station*. Claa* Mir- Grilcori. 

Hard ware. Ho*iory, Hoipttala, Hotel*. 

Ire and Ice Cream Plant*. Imurane* 
ORicsi, Iron and Kli*rl 

JeVplrra. 

Knitting Milt*. Kitchen Sup pile*. 

Eadie*' Garment*. Laundrie*. Light 
Plant*. Lithographer*. Lumber 
(Yard, and Mill*). 

Mnttiine Slop,, Mrtal Specialtie*, 

Muiical ln*trumenta. 

Oil Refiner-tr*, Overall Mfr*. 

Packer*, Paint Mfr*.. Pen Mfr* . 
Pianna, Plumbing. Pollerie*. Print- 
er*, Public Ulililid 

Radio Mfr*., Railway*, Railway Sup- 
plier. Ref rigeralur*. Rubber Condi. 

Sa*h and Door Mfri-. Stuiift Mak 

an. Shoe Dealer*. Silk Mill*. 

Smnttnra, Soda Fountain*. Steel 

Product*. .Sluvri, Structural Irun 

Tailora, Tanneriei, Taxi-Cabe, Tele- 
phone*. Textile*, Tobacco, Tool*. 
Toy*. 

Underwear. Uniform*. 

Vattrea. Varniih. Veneer* 

Wagoaa. Warekouar*. Wa»hing Ma- 
chine*, Wnlchoi, Wearing Apparel. 
Wheel*, Windmill*. Wire Prodnclt, 

Wood Product*, Woolen*. 
Vara Mfr,, Yaaal. 
Zinc Product*, 



MATHER & COMPANY 



Central Office* 
155-165 E. Superior St* 

CHICAGO 




Eartem Sales Office 

250 W. 57th St. 
NEW YORK 



n**Va wrtii»t *» M«TK*a h C**T*m ft**!* mrHti'l .V*Kj»'# n.a.n> 
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What Happened to the Wheat Market 




THE 
vance 
urit« 



BTG ad- 
ince in wheat 
prices which 
characterized the 
lt>24 harvest in the 
U idled States has 
already been K*' 
plained in Ibis inap- 
aine by one nf the 
Vi'uttiJ i foremost eco- 
nomic slatettnen 
(Julius H. Barnes, in 

lor February, "What 
I'rirc Demagogy",! 
Uric pregnant lentenc* ui thl- jrtalc is- *n 
full of importance to farmers and business 
rrli-n thai 1 wiil <|UOte it here, acid jiJuMratP 
Etl truth and ill stgnilicance with some actual 
market figirrcs. 

Mr. Ft.irnts spoke uf the protection to the 
American fanner which is unorded by future 
trading in cocimoditk* on the organised ci 
iharutes Araiuoj ihe benefits he cite.t ihit 
one. "speculative and investment sentiment is 
readily made effective in protection against de- 
clining price* -it the lime oi (treat marketing 
i ■■ v i :r>cTi1-, Mr 11 a me* has here Ma lot one 
u( the most important economic Lruih* a!n.iui 
<>ur whole future itading system. 

"Flow" Does Not Control Price 

THE ORGANIZED (rain exchange* during 
the last lix month* nf 1024 proved their 
power to abwb enormous wheat icridpu, 
wit hoot any breo k in prices World condi t ion I 
id supply and demand failed for ruins prices, 
j ltd in the race of almost unprecedented ship- 
menu to primary market* in ihe United 
Stale*, our price* gradually worked upward. 

From July to November the wheal reccipli 
at our primary markets Were 221 
mil Hon LushrlK in !')23, but they 
were 3o2 million bushels for the 
same period in IW4. In other 
words, the farmers literally dumped 
141,000,000 tnisbeU of ■wheat cm 
the market, during this five -month 
period in excess of normal 

And how did the market behave? 
Did It break? It did not. The 
market prires disprove the 1 henries 
of our wheat-pouting friend* who 
contend that if they can "control the 
ftow*' of wheat to market, they can 
"control the price," 

There are two questions lo tie 
asked and answered. 

What is the economic theory on 
which wheat pools are based? 

How do these theories check with 
the facts? 
Here are the answers: 
1. Wheat-pool Theory. — The poof 
aima to control price, not by con- 
trolling consumer demand or the sup- 
ply produced by the farmer, but by 
control line tin- uW oT thii supply in 
market. ' With the flow to market 
controlled, I here is no surplus 
bugaboo." rayi a textbook — "Mer- 
chandise Your Wheal ." bsued by the 
youngest of the pools. 

The fact It ignored here that the 
Government crop report may report 



By JAMES E. BOYLE 

Projrssur of Rnral Erenomy, Cemftl I'aitrrrity 

a surplus or a shortage, and the crop report, 
not the rtuw to market, will a.ffec.1 the price. 
The Government report on ihr Canadian 
wheal shorrage lust summer pot the pries up, 
many weeks before the "flow of the grain" 
was even started towards the market, 

Let's get control uf tile (Tow of the wheat 
l rup through uur own association and be able 
m merchandise it in a way thai v. ill let u» 
have a voice in making prices," says one 
tulle whcji-poo! unirtKik 

"If we Were organized we would direct our 
wheat as the tleel industry control* the 11 i>w 
of iu steel," fays the rx-grrvernor of a mid- 
west rm Mate. Please note here ihe emphasis, 
on the ''flow" of steel, rather than on ihe 
quantity and quality control rjujrcised by (he 
ileei manufacturer. 

The secretary of ihe North Dakota Wheat 
Pool declared that it intended to nine the 
price Jes-el oi wheal by controlling (he flow 
to market. Surely enough evidence has been 
cited to prove the pool theory to be the con- 
trolling of price by controlling (low Now it 
is time to check lid* theory with the fact*. It 
may It Bid, at the ouuet, that although the 
farmers are investing many tens of ihouAand* 
of do] tar? on lhi» theory, yet this theory •* a 
superstition — a belief tvol based on fact. 

2. Thtory w. Pacts. — The Committee of 
Seventeen, which was the father of the la- 
rnemcd Uniied Stales Grain Growers. Inc., 
and ibr grandfather of the present eleven liv- 
ing pools, propounded this economic theory of 
the flow of grain 

L "ir cash buyers want a million bushels uf 
grain today and a million tins he It are ode red 
for sale, the price will not t runse. If a mfl- 
Jiufi and a quarter buktwls are offered ihe but ■ 
H«n goes oui of the market.' 1 

Si rang word*, those. Docs the (ml torn go out 
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of ihe murk.i'1 Nn! il .here is n widc-fullines 
maikcl, with free speculative buying and sell- 
ing — such as the orpnuwd exchange now 
i inert. 

The facts uf the market show that bin ■ 
ccipts a l the market have practically the same 
effect as smaL receipu. The market is a wide 
one, and a an accurate price barometer reg- 
tiering world supply and demand condition* 
of all kinds, not meTciy the ta*Uid daily lluc- 
tuaLkins in cash grain receiptj. As evidence I 
present two gruups of statistic! u follows: 

I. Daily receipts and dairy prices of wheal 
in ihree markets (Chicago. Minneapolis. r>o- 
luihi, for ihe o-month period nf unusually 
heavy receiptji, July I, 1U24, to December 31. 
{074., showing rising prices m face of heavy 
receipu. 

II. Daily receipts and daily prices of wheal 
in Chicago for sis sen tiered months before the 
war, showing months of light receipts and 
months; of Heavy reieiptA in the period totHJ- 
1913, and showing also the negligible jniloencc 
on price of these large fluctuations ill daily 
re icipU. 

Same General Course 

T^K.L'ktS 1 and 1 illustrate the same gen- 
1 eral course of receipts and prices, namely. 
l.OOC) il period of km reccnil>, lln-n n period 
<_,[ (jve.rwtielming receipts Iscltinit new rec- 
ords for all time in both Chicago and Dululh i. 
irjil "iually a period uf low receipu; \lwo) 
prices during these tlncr periin^ continue to 
work gradually upwards, with only those 
minor seesaws and stairstep! which character- 
iw u buna fide e«»b market supported by a 
wide-hmires market The big receipt* nf 
tahti Ktaiii Were bought by cash-grain interest* 
al rising prices, and hedged immediately m 
the futures market, shi- buyttt Iwing fn KWM 
uses millers and exporters, in other 
rases, speculators who are taking the 
laitl »iik l .aid heinjr right in Lhrir 
forecast, as events proved). 

Hut these same speculators, as Mr. 
Barnes said, furnished the support 
which the market badly needed in 
ihe face of overwhelming receipt 1 
'Hiere l^ no bettrr evidence of this 
foci on record Ihati this very si*- 
months period. 

Fic 1 

The Chicago receipu vary from 
6 an a.ihiy to nvrr i,»00 cars n 
day. Such violent fluctuations need 
(and have) a ihock absorber in the 
(rhica(!|o futures market. The price 
i- ■; il', ' i,k!.tI\ ," ,i|-hnn«h rh. - |T i *vv 
to market" is quite "disorderly" 
(according to our pool friends). 

A chart of the Minneapolis receipt* 
would show that Ihey fluctuale from 
75 cars n day lo l„t7ri cars a day. 
For instance cm August 30, the re- 
ceipts Were 1^76 curs and thr nest 
market day the receipts were onty_ 
546 ears. There was no price' 
(ha tnrc On September 0, rcceip 1 * 
were 1,141 cars; (be next mark rl 
day. 630 cars; the price dropped one- 
fourth of one cent a husbel. Gn 
October 11 the receipts were 1,11 s 
cars; the next market day, 510 C3tT»i 
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7fvo New 
TRUCKS 

that set a 



New Standard 



GMC again has provided a new measure of motor truck 
quality with the new 1 ton and 1 % ton models. 

Not only do these trucks embody the well known 
GMC principles of design, hut they provide further 
refinements in construction and arrangement which 
are revealed in more power, more speed, more safety, 
more comfort for the driv er, and easier and quicker 
adjustment or replacement of wearing parts. 

New and more powerful engines, mechanical four- 
wheel brakes, new type rear axles w ith banjo housing, 
new transmissions, new design radiators and hoods, 
new and easier steering gears, magneto ignitions, cord 
tires, electric starting and lighting. 

These are among the many improvements found in the 
new GMC models— improvements which establish 
their quality as second to none among motor trucks 
of their capacit ies. 

General Motors Truck Company. PONTIAC, micjiigan 

Division of <rcn«rat Motor* Corporation 

ticks and Tractor Trucks from 1 to 15 Tons Capacity 

General Motors Trudks 

[F'Artl trrtHnjt In Hfinni. MuTixi TmTU ln«r»l r-*«" nitiilirp Vj/h h'/ Rwiimnw 
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in this case Lbe price went up une and live- 
riichrhs cents. 

FlO. 2 

The Duluih receipts vary from 15,000 
bushels • day to over 2,000,000 bushel* a 
day. Duluth wits literally swamped with 
wheat » that i tic railrwdj had to embargo 
this market at limes. Yet the price trended 
gradually upward in the face of "dumping" 
jfld embargo, I'rolwbh ho market has ever 
been subjected lo such a violent strain as was 
Duluth during this six-months period, yet the 
' bullous ' i-iul iiui <i:> out of the price. 

Receipts Only Part of "Supply" 

IN THE i our Chicago graphs at the bottom 
I of this page it will be ocwervrd 
llx.it tbc two parallel linn arc price 
lines, showing the daily hiffh and low 
prke, « price range. The heavy sin- 
gle line at I he bottom is the receipts 
[]fiL-_ A glance at the charts shows 
that receipt* fluctuate violently, wluli- 
pr ices remain fairly even. The reason 
1* this: Prices reflect both demand 
and supply influences, nut merely re- 
ceipt*. 

Receipt*, it mum be dearly kept 
in mind, constitute hut one item of 
"Supply." the other factors of supply 
l>ciDg Lhc crop itself, as estimated 
by the Government, the carry aver, 
the invisible supply in 2.000.000 
farmers' bins, the invisible supply in 
20,000 country elevators, and the 
si ii'lr -':!>|i|',- ill Irrmni il r!i-\.il-T- 
u veil as the grain afloat and on 
passage to consuming countries. The 
gra.ta-*s:ehatigB price actually relieets 
these factors, as the graphs show 
The "flow" of wheat to market is ntu 
'■'cry iniwvinl 

Frc 3 

This graph shows daily receipts in 
("hLann ii>; Oclohei 11W. :i niontri 
of very taw receipts for the fall 
muvement. On one day, October tO, 
there was a big spurt in receipts— 



over 700,000 bushels coming in— but there was 
no violent change in price accompanying this 
sudden rise In receipts. 

Fir., 4 

Figure 4 shows the fall movement in Sep- 
tember iind October. 1 "3 12, with its usual bin 
daily swings in receipts, but usual steady 
price. 

Fuv S 

Hire » shown a spring month. April, 
with the customary very small receipts One 
day the receipts fall to 10,000 bushels. An- 
other flay they jump suddenly to over 400,000 
bushels. The price remained perfrcily uteudy 
under all these big swing; in daily receipts 
The exact scope of the iwings in daily receipts 
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and tbc relative position of price at the 
rime of each of these variations, ore ca*i 
seen in ilnr staph printed below. 

Fux n 

Figure o shown the period of heavy move- 
ment alter rmrvwt, July and August. IQ1J. 
Dairy receipts vary from 70,000 bushels to 
nearly one and a half million bushels. Yel 
during this whole period ol Lwo months '.he 
top price of wheat fluctuates between il and 
«2 cents — a range of 5 cents! Think of thi= 
in connectkin with the grain-pool argument. 

The flay of heaviest receipts made no 
i lunge In the top price. The demand was 
there to absorb all the offerings. That is what 
a wide market meant and a wide market is 
built en future trading. For it is fu- 
ture trading which brings into the 
market the Uracil number nf buyers 
and sellers. It is a large number of 
buyers and sellers which constitute* 
a wide market. The economic bene- 
tits and stabilising effects of a wide 
tiurket are illustrated by the group 
of facts collected in this article 



fit 1 



Xgite: Since the above was 
written, the wheat market has 
had some wide ilaiiy fluctua- 
tions, reaching a climax On Fri- 
day, March 11, with a drop in 
May futures of IS cents. In 
one month there was a drop of 
51 cents, * rare thing no out 
modern exrri i n gws. This drop 
fcs mild, however, when com- 
lured with the "good nUl days" 
nefore future trading. Follow- 
ing any great war, when both 
I in' iir md government agencies 
talk about a wheat famine, a 
nervous, fluctuating market ts 
sunt to obtain. To Illustrate, in 
London in 1812, cash wheat rose 
in July to 55.il. then felt to 
$3.1?; in September it rose from 
$J.l?W to iS.2S- in OciobiT, it 
dropped in. hi i-'.W Lu Sl.lT — 
James E. Boyle, March IS. 
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43 hours without shutting off the engine! 



Pouring concrete on a bridge job is a mat- 
ter of utmost importance. Once the pouring 
has started it must keep on going. 

In this connection, Mr. Henry C. Inchc, 
of Milwaukee* said in a recent letter: 

"The new State Street Bridge job require J 
special night service in the way ot sand 
delivery because there was not sufficient 
storage space for both sand and stone. They 
started pouring concrete on a Friday at 6:30 
a.m. One of my truck* started hauling sand 
at this time and continued straight through 
all night, all day Salurd.iv, Saturday nijjht 
and up to 2:00 o'clock Sunday morning, 
without shutting off the engine. Round trip 
from pit to job was about 12 mile*. We 
averaged one load every hour.'* 



Mr. Ische also «a>H, "1 operate fuc PierCC- 
Arrow truck?. They average about 1 00 mile * 
per day. Gasoline mileage during winter 
operation shows an average of 7 miles to 
the gallon." 

Let the nearest Pierce-Arrow represent a- 
tive give you all the fact* about powerful, 
dependable Pierce-Arrow trucks. 
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Sixo-eytinder Motor Bu» eh**ii*i 
S5J50 and 95900, f.o.h. BuffaJo, N.Y. 

Pi.... 1.1 (-.11. .i.i.i .ir».i> -fa>Witt4(mi 

Trrrm if desired 



THE PIERCE-ARROW MOTOR CAR COMPANY. Ihtffato N.Y, 
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^tVHITE truck fleets 



Ajtiin tbis year wt pubtitK a bigger, greater White Roll 
( all. 11 ifi 1 1 1 r - mofit tom inuitifj performance document 
in the field of motor transportation. It is indisputable 
rvitlchrc of Wbite Truck It'tEtlrrshrp. 

Here, in open besok, in the transportation history of 
£37 of the country'* foremost truck owricra — in all lines 
ol butine»t all loculitien operating 3 1 .CJ3 Whites of 
all models in fleet* of 10 or more. 

It allows an increase of 80 owners and 2,927 truck* over 
last year's record. Normal business changes, mergers 
nnd reorganizations have uuiied n few fleets to decrease 
and others to lose their original ownership identity. 

In addition to the owners on the Roll Call, tens of thou- 
sands of owners oprrute White fleets of less than 10 or 
single Whites, There are more White Trucks in service 
than trucks of any other high-grade make. 

These arc fiicls. — the sounJcat, safest guide toyour own 
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OF TEN OR MORE 



motor rmck selection. Twti pages of fact* — in iuch 
nnoundins! number? a; to defy imituiicm. 

.tear after year thcK great, growing matitutions mveat 
millions of dollar* in additional White Truck*. Their 
experience ha* taught trim, that they get the most 
money-earning miles from White*. And thi* valuable 
experience is available free to anyone who will study 
the White Roll Call. 

We My again, as wc »aid in [924 . . ♦ no other truck 
manufacturer haa ever published such & volume of 
evidence of uninterrupted service at low coat- No other 
truck manufacturer con. 



Let u* send lhki hft the cnmpWtf White Roll Calf bealfltt. 
tracing llie haitJing of these freul While fitxia yriir ttf 
yrtn The Roil Latl /tui bxrt g rowing sitmiiiir nir Is 
pears . Write the White Cnmparw. Cleveland, or rtitftMt 
It vf the branch uflite or Jmfer near uujj 
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TR\1»F. nn-/l i-vl'.i^ nrtl vol unit- in March 
wu not as "Jeep as n well nor as wide 
U a church door" hul it will I at any 
rate It will have in i suffice. To the above 
observation might he added that report} were 
rather irrteuhu with a wide difference in the 
degrees of activity reported in differing 
irades. Industrie* and sections of country. 
Comparisons in distributive trade with a year 
ago were vitiated 10 nitric eiiem by tbe fact 
l hat March a year ago — in trade, not indus- 
try — u« Anal distributive trade rather be- 
low expectation*, this partly because of 
weather but partly, also, oecauve ol the late 
■tale of Easier. 
Wholesale trade in March was not a* ac- 



By FRANK GREENE 

MmoKtng JSdttcr, " Brffditrttt'f* 

live relatively Us in January and February 
and not particularly active, even v> compared 
with March a year ago. Taken at a whole, 
industry slowed down considerably from the 
comparatively swift pace in the rarlicr 
months of the year. 

Retail distribution, akled by iMemivefy 
advertised sales and the best pre-Easur 
weather in years, was belter than February 
am! slightly better also than in March last 
year. In the matter of retail trade, it, of 
course, needs to be sakt irmt the mail-order 
and chain-store concerns last month, as in all 
other recent periods, easily let! department 
stores in their percent «£c» of talcs. 

li ni'ed itM lit- inferred from the above 



that March w« an uneventful month. In* 
deed the reverse was the fact, and the defi- 
nite quieting down — "sobering' 1 was a wot" 
frequently met with— was accentuated by the 
jolts administered to speculation in stock* 
and wheat and other pains. Then, too, t he 
St, Paul road passed into the bands ol re ' 
ceivcrs and a third successive inonthlv dorlirtf; 
in commodity prices w»» scored. These 
other hairpenino, not least of them I he c 010 * 
tinuancc of the complaints of hand-to-moC" 1 
buying, lend to accentuate the fee I inn °' 
appointment at the failure of over-sanjtuirK 
expectation 1 - . 

Drstriburivc Lfadc did not ihuw as 9W 
evidence of surprise as did the specula live 
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VtWs Wrong With 
Shorthand 

Si'crcurjc* lay: 

'Mr liJki i<> !■■(. I lib-. «rt 
una irun I uamp wun." 

rio ckk can Ttid mi 
"f iililiinrriinnmlikniiM ** 

"Shnrthirvd i* nrilhuiE rr 



Gbar/a £ Dunbar 

il Dnfmr of Sites io.r Jnhn 
itin-Cowiiin-En'Oifr-ch. I<u:. 
ioretn rotfluiumrfii of tilt 
f lcB M W In u>t » ill Id itiub- 
li-hrd n 



I've no lime in *hriw iruri* 
HWf" 

"I'm I II r 'n nam™ end w^V 
iJirc In mi DDtrbuolL ' 

"TTkhc »wfit[ wwn ■pchll" In 
(ban «>« tJxi 'jriwnr I 

"Huuri wancj whil* b4 < J* 

c«4m«»." 

"JJnitiinaduini: uriljl l.md 
rbrti two furs work. ' 

"Yd. I do luintl iranii* 





Wlui'i Wrong With 
Shorthand 

Executive* My; 

"When I maw Bred Kit. 

"Shr'i brn^jio* Leilao," 
' tit.- j.,^., ,.,.,„, ■■ 

"I uwJ up ha ium iJhhj. 

tit 

"Shrtiu'c art out ill ibr'i 

lil<T. " 

■'Sb* ni out tr> lunch."' 

"in could emit (GctMr while 
in Boh in m? mjui " 

"Qur i irJi. hi mr Iron hen* 
"T-n'inr ihni l'Mbltf 

In* " 



They faced the facts — 
and shorthand had to go 

How much more work does a man turn out with 
The Dictaphone than the same man shackled by 
the delays and mistakes inseparable from shorthand ? 



"When t ilimiflbi tomes to mind 
I tin rrgiwrr il iwaKilitldf Ifl 
had rr? *jir omit «rf ietrronr *•* 
rhrrrofdt wirJiwwt whkh I do mx 
Icel frcr rn nil hrt irom, my 16a* 
ynntti mol pfl *nd I WwU haw 
i . , 1 1 1 rsih rey memory In ic-tcsd- 
Sa B t ,«ropor*lewr « dMi 

"With • The "Dh-iii*'""- I ' 1 " 
W my my ben iWtOun*, 
willing fcn t«V K*t*v«Y" 



Double your usable time- 
at our expense. 



"plFTY per cent, is a conservative 
*- estimate. That'* apparent when 
you consider how nearly The Dicta- 
phone solved the problem of C. E. 
Dunbar. Director of Sale* for the 
largest silk riMnin iiunufjcturers in 
the world. 

Millions of dollars" worrh of talcs 
arc cleaned through Mr. Dunbar's 
office. It would be next to impossi- 
ble to direct this mass of correspond- 
ence without maximum efficiency 
in addition to actual lain art enor- 
iiiuus volume of inquiries received 
daily must have immediate attention. 
And. most imporurn of jll. Mi D-m- 
bar is responsible fur tlic making ..I 
prices, directing of salesmen and scc- 
important customers. 

Saving his time, therefore, was ihc 
essence of his pmhlcm , the wr» prob- 
lem which confronts thousand* of 
other executives. Mr. Dunbar solved 
it by a natural line of reasoning w hi ch 



he incorporated ia the Foreword of 
his own official Sales Manual for 
Jcthrison-Cowdin-Enuncrich :— 

"'Ytittrdny •#* fjmdfftktTi rrrift 
ifair lettrtl with j/rr/ ptns. Twisty ti t Ji> 
mt unit thtm mi *ll—nv talk thtm into 
j tmrchint an./ ru eiify iitnn *rr ti rutin 
in Ir ii timt than tt leek to urttt vnt 
yttrtri*}." 

The Dictaphone I To Mr. Dunbar 
it is not new. He lost no time in in- 
sriruring a modern system in pla« 
of antiquated methods which slowed 
everything up. 

While he dictated to The Dicta- 
phone, bis secretary handled other 
vital work in the time she former I v 
wasted taking his dictation in short- 
hand. He didn't have to pot off the 
hulk of his dictation until routine 
work was out of the way. He found 
that he got through the Horning mail 
in half the time because he could 
answer letters on first reading. 



■An^btidy, who rtilljr cam ». <*fl find one how Uwrttmrnl ilieuuon u At- 
luring nod tumperinp him. We'll (fUdlr lenJ jrtm Tlvt Di«iJ«phooe U> try out at 
yoctr Jtaure. Anil it won't cost a Cent or pence yon uniler any nhligirJon. 
II ytra niwj it indicpeflftihle Vie tin trritnii; tsriii* W suit ytrar cnri'tuieDtc. 
Phone or UTitr iu iu Itrn] you a Mew Modi;! la, 

DlCTATHONF BALES CORPORATION, 154 Niam Stmt. Nra Toik Ckr 

Litui in vrpMr Trftpfmne Poo 4 fi>i nratni affile 



H >.i. to thr PtmiJtnt 

U votu own condition* ure peculur. Mi. C. K. Wood* 
bndge. pmiJent oi The Dtctmhaoe, vuin yoq to 
write him ■bottl thetti. He Las ■tnJied the me of die- 
rating rtudiinei under ill sorts of CDodititm*. irxl wilJ 
ajrc yon the bat *oluti»n he On nut id hn jhun.Unt 
eipetientr 



DICTATE to the DICTAPHONE 

and double your ability to get things done 




ll'lifn E'lfmi t« DirT»an*i 5a».« Cn«»na*Tr«» ftrnti "iriirKii V«*ii™'j riHriiwx 
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community. Evidently (here had he«n little 
over extension m actual trade channels, and 
distributor?, while out particularly enjoying 
the har.d-to-moiuh purchasing, have not been 
a* over-depressed a» have those who looked 
(or a boom where in fart there has been In 
most cases merely ■ seasonal volume of trade. 

Some measures of movement — as, (or in' 
stance, bank clearing, dchiLi and tar load- 
ings — have tended lo over-emphasue the rate 
of improvement Lhat has been unquestionably 
afauwn from the exteedinjti rjeprejsati tuivJi- 
lions of but summer. In 1-be former cose the 
immense volume of speculation in all lines of 
securities! and retain and in some basic com- 
modities huts been mainly responsible. In the 
case oi car loading* the failure of railway- 
traifk receipts to show gains in keeping with 
tbe weekly returns of can handled in Feb- 
ruary ii explained as due mainly to '"small 
but often" buying having resulted In dispro- 
portionately large figures of lets- than -carload 
lot loadings. In other words, more can ap- 
pear to have been loaded wilh less, freight 
per e.tr. 

[-'sir ihr- pr-rijsU-ncc of the complaint of 
small-lot liuying il need merely be said that 
continuance of high casts has been the chief 
reason assigned, and, if this is the real cause, 
there dors not seem to he any immediate 
prospect of a great basic change in this re- 
spect. 

There is no escaping the feeling that the 
great speculative boom of late 1924 and early 
1Q25 led to some over-sanguine Ideas as to 
the future of trade. The old saying that the 
"ticker tells the story" was Undoubtedly in 
mind, but fuller consideration of the stock, 
and wheat markets' actions would wcra to in- 
dicate thai these were not the baromders 
of trade they are often said to be. 

Interesting Sidelight 

THE STOCK market, and for that matter 
the grain market oho, were to a large de- 
gree discounting conditions within thcm.^lvca, 
not the least of these being, relatively to* 
prices ruling last year. 

An .hi L-i'j-i siii .-i.lrJighl oti the widespread 
character of the -,»■. H iiivc fever in March 
is had in the fact set forth in the stock-mar- 
ket reviews (hat the high and low points for 
murk averages for the year were reached in 
March a little more than three weeks apart. 

As a result of the iled.it tun in prires In 
March, brokers' loans were reported to haw 
fallcm from 4 total of $2,100,000,000 lu 
$1,700,000,000 in a month, and some stock* 
relapsed 10 the levels lunched shortly after 
last election day. 

Wheat prices, which were a! their peak 
late in January %-hrn May delivery aokl at 
Sl.OJji" at Chicngri, reacted to $!.** in Feb- 
ruary, rose to $1.02 early in March and fell 
to $l.3BW early in April; a net loss from the 
top of January of about 70 cents, tome of 
which has since been revalued. Cotton has 
tarn less spectacular but rase cents from 
January to late March, losing V/i cents later. 
Even the allegedly sedate hog got excited and 
sold at over double the price of 2 year ago 
and ruhlwr sold at the highest prlre in six 
years, Sugar was one of ihr few produr:* :o 
rule steady at eieae to the l^vuf n Mofe 

At opposite poles in the industrial line in 
March, steel and soft coal furnished examples 
of the widely varvlnff degrees of activity rul- 
ing in two so-called basic lines. New fteel 
huvinir quieted in March and there was some 
Njfteniiu? [n prices, which failed lo hold the 
advances announced early m the year, while 
pig iron and scrap materials went lower as 
.March daily naipiii exceeded slightly that of 
February. Mill operations ranged ai SO to 00 



per cent, highest capacity being noted in 
western centers. 

Coat on the other hand, reflecting competi- 
tion of lower non-union wage scales with high 
union rates, was unsettled and a large number 
of mines were reported closed. The claim 
was made indeed that the owner of a linBaV 
jtcalc mine might moke a profit by closing his 
mine and tilling bis orders with nnti-unJou 
coal. Amm was proven the contention thai 
white the onion miners got the high scale at 
the Jacksonville conference in April. 192-4. 
the non-union mines and miners got the order?, 
and the work. In anthracite, prices went off 
50 to ?5 cents There is talk of a strike in 
October 

Bank Clearings as Measure 

REGARDING the value of bank clearing-, 
at a trade measure, it is worth not ing that 
bank clearings for the first quarter of 1125 
were the Largest ever recorded m that period 
and were IS. 7 per cent in excess of the like 
period a year ago. Excepting possibly thr <=.iV- 
of agricultural implements which are said lo 
have made up for several years' slack buying 
in very large sales at Some markets, there are 
lew superiors to the above pin in trade 
lines. 

The sain, of mail-order and chain--! nr.. 
houses for the first quarter of this year are 
r -- -iiicd a* 1 3. .j per cent while department 
stures gained 5.5 per cent, but the gain for 
all retail trade over the first i|uatirr <»( l.i-' 
year was undoubtedly greatly reduced by the 
slight decreases shown in department-store 
sales in January and February from a year 
ago. 

Building; like other industries, shown some 
marked divergence* in different sections. In 
New York City the first quarter's total per- 
mitted for expenditure this year is onlv $226,- 
943,113 oa against $374,464,060 in The first 
three month* of IW4. a decrease of J n .S ptr 
cent. There is here shown a decrease of 
SI47.S0O.0OO. $101,000,000 of this in March. 
At in Other cities the aggregate total «j> 
$503,074,000. a gain of about $65,000,000 or 
12.3 per cent. New York and Lo» Angeles 
*h<iw the largest decreases, while most of the 
other large cities, and two-thirds of all report - 
ing. report gains. The grand total at 152 citirt 
ht $320,017,000, a decrease of 0.1 per cent 
from a year ago. 

Of course, it need* to be borne in mind that 
building expenditures for March and the first 
three months of 1014 broke all records for the 
respective periods In and outside of New 
York. Lumber orders and shipment* ore 
flightly below a year ago to date, and the 
production has been kepi dqwn by short- 
time operations so that the output is little 
above ait year. 

Failure returns for the first quarter were 
the heaviest for any three months in I nu 
years, showing an increase of 13 per cent 
over the like period a year ago, hut nabflitin 
were 4$ per cent smaller. A year ago, il will 
be recalled, bank failures greatly swelled li- 
abilities. Notable decrease* in failures and 
liabilii is* are shown from ,1 year ago In New 
York and the northwest. A very hopeful 
feature is that March failures decreased from 
a year ago whereas in January and Febru- 
ary suspensions were more numerous. 

Grain, especially wheat and rye, and raw 
cotton continue to be the two grea< factors 
in tbe country's export trade, that is. the 
fains in these two classes of exports largely 
account for the entire gain in all exports 
over a year ago. F.urope's need of our grain 
and raw cotton contrasts with the rather 
deliberate buying of our other products. Cu- 
riously enough the small nin in imports like 



the larger gain in exports, is also accounted 
for by gains in crude materials and foods. 

Taken as a whale the trade map lor curly 
April points to about "fair" conditions: ihv 
is, things may be summarised, irregularities 
accounted for, as about equal to a year 
There is not much in I hi? to quarrel tvr 
but the business world apparently had I 
mouth made up for something better. W 
the future will bring forth Is still largely 
the knees of the gods. The spring has been 
fairly early one, but. tlictc hits been moic *.1 i.s 1 1 
a little Loin|i[aini nf dry weather, especial 
in the >outhwcst flu Kansas, Texas 
Oklahoma.), cuid Inter in parti of the spri. 
wheat northwest. 

Tbe outlook for the grain crops in the 
vnil fiw-f-! I:- niilhltiK Ottta^ htM tbC net f.wult 
may be a hrgcr-thiin-Hcxpected planting of 
cotton to take the place oi Dome grain. In 
the northwest a big increase in spring 
is looked for, and a larger area of most 
4 Sox, potatoes and oats excepted), is looked 
for. 

Winter-wheat condition* are claimed to be 
rather ordinary as this has not been a wet 
spring, favorable usually n> winter wheat- 
Hence wheal was strong at the low levels 
touched in early April. 

Cotton exports have been heavy and there 

1- rin hufilrie-iin -im 11 left from the largest 

crop (in 1924.) gathered in ten years. 



Steady Increase Shown in 
Railroad Efficiency 

RECENTLY we peititf.l ,,it article oti "Ifo 
to Make a Public Dinner Painless " 
important point is to have tbe speafcc 
interesting. Some men can stale their si J 
of u cane in a lew word* and make it cleft 
hitwtveir abstruse the subject may be. Here 
no example from an address by Hale Holds 
president of tbe Burlington, before the Oma 
Chamber of Commerce: 

One ol thr criticisms wtiirh loiw W*j 
.il' 1 in -I thr Tr.in-VKirt.v1 km Aft, anil which 
even still somettaes nude, b that il "guarantee 
te the railways a Used net return ami won 
theieby destroy the incentive In rrilmc m'-l' 
opettitiun und nvdee possible reduction* of rn 
The ba»lensfwr*a nf I hi* ant lectin hiis bcrn rte 
nflitniMl hy what has actually been dose, 
rrdurtkw* of frelirhi rales nude in I"*;: 1 
from the carriers about ntvc-hiilf nf the »dv« 
granted in Wta, They have saved lite shipfnn* 
public US million dollars In \<W, 650 tnilfmn 
dcjlUn in J02J and about WW million doll*** 
in 1974, a toUl nf about $l, e !W,rX)0,r»0. Thrr* 
afso have luftn some special reductions of P*-*~ 
Srngrr rates. 

These vnnuiM rrductittm of catrt are, nt *hf 
prtSBOt time, saving the puhlic about TOO mini«J 
dallsri a ycur. This la cih.hl- than the 
net operating lotunw rnrned by the ruih 
l<311 and lu.V. It mxesnarily follows tl 
ci'lui tin ci = -if r.il.' Hindi- u-i>nti| hi • l).itiL 

every railway company En the country If 
inn ripense* Had nut hftn laTfftly reduced , 

Tliat thr Trausportaibn Art bus not 
the Incentive to operate efficiently and 
economy of operation has Item cri-nily lnrlca^' r, ' 
is drmnnttratrd civ the cntlstamllng fact U»* 
total oprnttlni; eipensoi lei lt?4 svere al»** 
UJQOfiOOflOO less than In 1970. although W B 
tmEc Inndted wus greater. Lest thim one 
third of thj» redunloD oi evcM'n.us lm> hten o« 
to rcdm lirni nf wji;,- 1.1:. Almost eitictly 0 '!™" 
itiird of it tin been due to increased d***f53 
In mana(t«mcnt and to the splendid r.ooperstl 
of the (rofjluyei Thr rrmaindrr has been 

In inrr- I - '! i-ffli- : v ,r ■!-.- n - 'it I.I' I lO'l ^ 

teriab, te» rrducfjon* in prices and to Innunw 1 
»h\e other causes. 
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When Buying FALLS OFF, Do You Know 



Highly Successful Concerns 
TeU You What THEY Do 

The book, "CJoinu, After the Customer," 
ii ■ strjughtforWard brmrBj.tackii recital of 
the war over eighty hutiric»ic<i succeeded 
in tTfting miirr tuttnmtr: jtt fttt out. 
Thai's one of the most important fen turn 
of it, LESS COST. 

These men were nut adveTtiiititf espem 
or rrnfesajonal merchanditera. 'iney »rre 
juit plain, average business men with 
noi-ee aertse. They found a way to do 
n>'irc business in the tame store or factory 
with [he *imc light, heat, rcnr,clerk», etc. 

They fouml i way to advcrtine wirhour 
kiriitp tuptmist ktip w pMyinx j ar **- 
ptnust fritttirg. In otherwnrds, anvbod} 
whf i rodi tficne honk* ma oto rtr Jamr iW 
ittjtr it profit our if. 

A Few Typical Cases 
Picked .it Random 

One of these concern* built a milEiun- 
duJlar ca*h bu«Jnr*ii in s town of 905 
jajtHMi 

Another has doubled in biisirwsa in ■ 
b i LtMQ only 30 feet wide by 40 feet deep. 

Another got 42% increase in ni« rnontJn 

■•in .t mail-order competition. 

Another got &2J new pTonpccta at 4H 
Cents a Maine. 

Another sold 2.146 torn of coal to NEW 
CUSTOMERS at a belling cost -uK onl? 
?V.:;. 

Another increased it* inctf, busmen* 
200% in nine week*. 

Anntlirr — -a ford Denier — increased 
■alca of new cars 23%, and used e*r» 42%. 

Anurher rccrii'eil , ' > .>Iil> from ont 
U-trer and 28% from * second- 

Another saved i"344 "in a typical 
month." 



Another »*ved ^12,<'0O in a single year. 



Tl.r.. . f r .,-.1 1 «•„ 


•r« nt a utCHM la «rt 1 ju| 






■ i :• i. . 1 


itrct.iiu.il mifi«r pro 
j in li In in Jiuiid'i' !* 






IitUihh 


ii-mlii atiiriti :i( ■'.> 



l!*fii ind Imn. 1.1th totimf limn. iftd trptorril 
t*r*ciiuLl^ rvrtf kiwi ui liuijiin*. 



What To Do? 

One of the cmnmooctt of all quesTionn 
ii "How's bui'ine**:" Sometimes the 
answer La "Ftnet" — but rirfr iirr f/mrj 
when the answer i* "fV*/ *rtnt tuning." 
Sine timet out of ten when a man U not 
utUfati with hit business he'll »ay folia 
aren'r buying;. 

Everybody knowi there arc wmr day* 
in the week, ionic weeki in thtr month** 
ttimt months in the year. Mime yean in 
a decade when v busjne** men rxfttt 
te it** trait — and ttioit of them do, 

Tht man wi» ion hoott iuiimrit atl tht 
porr afetyt, imrtatt kit tt&ti in tit wt*k 
mntlthl urr,i *rj/ Dili fit i Ivmfrtitttn f« tht 

*W jtmi U tht man wi* m4**r tht Httrtt 
ihtctsi . 

The men whri wrote three bonks arc 
men h if that kind. They were not aatis. 
fied to accept detreatie* in aalca. They 
In lu-vi il I here wan a WM M ICI (WPjl M 

bay AN D THKY. FOUND IT. Their 
tesximony U ({iven in theie l»uaki, 

Tlicst' I tot- Books Contain 
an Answer That Fits 
Your Business 




llll AM I HICAN MUl.T l< ,f< \rll SALES OO. 
IMJh B. ItitLi M.. UmuirHl. Ohio 



Til*? Other Bonk Tell* 
HOW to do the Same Thing 

This book — "Do Ymir Own Printing" 
—it fillf A from cover to caver with I R 
VALUABLE INFORMATION*. It h) 
really the rc»ult of over twenty vears of 
intimate, fnt-hand contact with the 
priming and advertising problem* of 
UrrraTiy thniuaml* nf butfrteu concerns. 
The book rcjfr.-fi tht lift wort of tHfrtitjuk 
buiintn «nr» — m tvtrj lort «/ kutimtu. 

Hie Costly Experience of Others 
Is Free to You 

'Die men whose cxpcrieniiri built thi> 
Im-.iA wurked nut economic* ill (it-«h!<Jiu; 
and method* of »4k*-proil»l<:irijf ailvrr. 
•ininej by year* of anfort. They paid the 
full price of tuiiiun in the bard school of 
cumpeUtive trosinc». 

Now, what thcr learned i* free to amy. 
one who ank* for it. All y»u have to do 
i» to rtU Otlt »"d »l|tn ibe coupon trelnw 
and you will ictcive bath bouki wiliiout 
obligatirjii. 

They will answer every questiem yau 
can oik. about ofSce-printirm with the 
MuTtigraph. a* well aa it* uic for grrtirrj 
mure cuitutcter* a.t lumer co»t, 

Opctatiuu i . .I'"i. libed in r»itiuie detail 
with many illuatrations. The u*e of cuts, 
borders and diflerent tvpe faces, is fully 
esplnined. I'rices of different eiluipmenti, 
terms of payment, and other information 
enables you to decide exactly what you 
11. - 1 1 Mr v : 1 u r r.wn work. Several p-i^ej 
an devoted, also, to the service yoo can 

get in ConrKetion with itircct-mail work or 

offlcc-printtng. 

Not an Obligation— 
An Opportunity 

Y<H| Uurur itn<iLift«|y tm jMai lirm br »qrtd>na 
tul ions Ihaoa*. Vaq vltl ftriil In cfirm itnrn til 
i.t«,i >■! villi* In jriHjr rjuilii.ii*. wti«ikr/ yim buy 



4 wlM.i.|tr*|ik ** 
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MUL TIER A PM 



Why the Multigraph SAVES SO MUCH 



I in' Miilriuruph rr<iuce> fipcratinii ovrrhead; rrjr* r>ut thr "nijC>i<M man**" 
profit; and entails no sale* eKpen«e, wlvcrrWnic tnpenur, cciltettiiin rapenkc 
and other items. Thousand* and lh<iu>*iiiln ci dftad ktatcnKnts prove a 
Mying by Mulri(ir4fih useri of from li% eo 1i% «i their previous coat of 
|»rint,-,J matter. 

Tlien, too, vtwi jtrt what you want ^ 
tew stwMt it — in • few hour* it neceMHry. Nu 
long delay* — it il always ready to start 
work and Works ut hitih iperd and low coat. 
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How About the Alien Property Fund? 



By WILLIAM P. SID1.LY 

Vicc-Frtsidcnl i3«d Gtntrai Catmint, Wtitmt Eifrlrii lVmi/Uav. lilt. 



IHE QUESTION U to what shall be 
done with Lhc property in this country 
of non-residem German alien* which was 
taken over for safe keeping by the United 
States during the war, under the Trading With 
the Enemy Act, and known as the .Mien 
Property Fond, has agitated the but two scv 
Man* of Congress and will undoubtedly be 
scheduled far final action At the next session 
in December- 
Bills have been introducer] in both House* 
providing for the Immediate return of thi« 
property to its former German owners upon 
the ground [bat its further retention by the 
United State* witl amount to confiscation of 
private enemy property, contrary to the hfo- 
toric policy of our Government and the cn- 
iichtencd conscience of mankind. 

It is said by some that our national honor i- 
uL stake in this matter, and one of our fore- 
most senators bu (one 00 far in the course of 
debate as to assert thai ihe retention of this 
property is in violation "of the soundest prin- 
ciples of morality, international decency ami 
tummon honesty," 

Charges Fly Thickly 

OTHERS charge that further delay in it* re- 
turn will seriously endanger our trade 
with foreign tuitions On the <il her hand these 
charges of confiscation and thrr.it eneil loss of 
foreign rrnde are vigorously denied and it is 
,---.r fd-ij with eijual Vehemence that, for rea- 
sons hereinafter referred to, the surrender of 
the Alien Property Fund at this time will be 
nothing less than a betrayal of the i-usitania 
victims and of thousands of other American* 
who have claims against Germany. aggrcttifins 
hundreds of miilifint cf dollars, on account of 
W,-: injurs- suffered during, the war, and 
fnr whose benefit this Fund stands pledged to 
"he United Stales. 

It would seem that proposed nni-n--v r 



impCi'i ' 


.1 umej 


l!:--rf'.' d: 


iscus&inn 



• mi i h r- r.irrF'il consideration of the husin*s.s 
men of the nation, and it 1* with that thought 
in mind that these personal view* of the writer 
upon that subject an; submitted to the readers 
of the Nation'* Bcstmtss. 

The Berlin Treaty 

tSTHATEVER may be Mid regarding the 
' " earlier history of the Alien Property 
Fund — and the writer known of nothing Ju 
that connection which reflects upon our na- 
tional honor— it I* difficult to understand the 
charge of confiscation based upon its present 
retention by the United State*, m view nf the 
explicit provision* of the Treaty of Berlin 
upon that subject. 

That treaty was entered into by the United 
States *nd Germany in 1021 for the ex- 
pressed purpose of "restoring the friendly 
relations eajsting between 'hi? two nation; 
prior to the outbreak of war." It dealt spe- 
cifically with the Alien Property Fund now un- 
der rrri=[deraticn. After providing that the 
Uniterl S'.iii- nnd its laitHnahl should have 
and rniny ill rights and privileares which have 
been stipulated fnr its or their benefit in the 
Treaty of Versailles, and which Include*] thr 
ejpri'K ricrht to »pply «TI prnwrty. rights snd 
interests of German national* in I he United 
States to the payment of designated claim*. 



debts and reparations, and the undertaking on 
Germany's part to recompense her own na- 
tional-, For any property 10 applied, (be Treaty 
proceeds as follows. 

Section S, All property of the Imperial German 
Government, or its sucrrwrr or successor!, and nl 
all German nationals which was on April e, 1917, 
in or has Hnce that date coon- Into the possession 
or under th« control of or has been the subject of 
demand by the United State of America , , , 
from any source or by any agency whatsoever 
, , . shall be retained by the United States o!" 
America and no disposition thereof made, ewept 
as shall have been heretofore or specifically here- 
after jhflli ho pnviiled by law, unfit surb time 
as Ihe Imperial German Government . . . stud 
hjve made suitable provision fur the lalnfaitiu'i 
of an claims against jit) of all persons whereso- 
ever domiciled who owe permanent allegiance 
to the United States of America and who have 
•jfiured from the acts of the imperial German 
liovi-mracr.! or in osenls , . , iince July it, 
1014, loon. datnag* or injury to (heir persona or 
property . . in roasanience of hoitliilies ut of 
any operation* of war, or otherwise. 

This provision gave to Germany a redemp- 
tion right in the. Alien Property Fund which 
she did not have under the Versailles Treaty, 

If the language above quoted means what it 
says there are but two possible ground* upon 
which the immediate return of this property 
can be seriously urged; first, that the treaty 
1= invalid an. I unenforc iblr or second, thai 
Germany hits performed her obligations there- 
under and already made suit able provision for 
the satisfaction of American claims. Let ui 
consider these possible ((rounds in the order 
Mated, 

Germany Does Not Charge Coercion 

IT HAS been asserted that the Treaty of 
* Berlin, like rhe Treaty nf Versailles, was a 
coercive measure, forced upon a defeated na- 
tion without its real consent, and therefore 
mi Ijiiniinu ir[inii hrr. But Germany herself 
bis never made that claim. On the contrary 
she has proceeded in good faith with the ascer- 
tainment of claims for damages filed against 
ht'r, on behalf of American nationals, before 
a Muted Claims U-ni:,i!--;..r. rr.:..'.cd ••• 
lirpjidate such claims and her representatives 
before that Commission have insisted that 
the treaty was a voluntary one on Gcrmony'i 
part and that she. is therefore entitled to cer- 
tain benefits arising from that fact, It p> 
enabled for members of the United Stairs 
Congress, which ratified and approved that 
treaty. In make this extraordinary assertion. 

Nor do the facts attendant the making of 
the treaty heir nit the charge of coercion. It 
was entered Jnto three years after the Armis- 
tice when fh* hiltfmr-! nf wir hid hrjidv 
disappeared. The United States had already, on 
Jury 7, 10? I, on its own initiative, declared 
the war with Germany it an end, so that 
peace then existed between the two nations. 

Germany undoubtedly desired the restora- 
tion of friendly »dnl and trade relation* with 
America and was prepared to pay for thai 
privilege, but her situation in that respect did 
not differ in principle from that of every party 
to a contract who makes concessions in order 
to secure certain rights and privileges desired 

Furthermore, she made no con cess for)", in 
appropriating the property of her nationals, to 
semre the payment of her own obligations. 



which she bad not the sovereign power to 
muke, and which other nations, including our 
own, have nude on numerous occasions; and 
in that connection her express undertaking 
to compensate her own nationals for property 
thus applied is to be noted. 

Finally, it is imthink.ihle llul lhc Uongir.- 
of the United Stales would have extorted 
from Germany, particularly in a treaty de- 
l brink- its purim-i' 1 11 I 'f I bit of restoring 
friendly relation*, terms so onerous and un- 
conscionable that they should now be rejected 
as indefensible by the very body that Imposed 
them. 

Would Affect Our Own Rights 

W^E MUST conclude, therefore, :tt least un- 
*' * til Germany calls her own acts in ques- 
tion, that the Treaty of Berlin was freely and 
voluntarily entered into on her port and should 
he accepted at its face value as a binding inter- 
national compact. If other views prevail and, 
in consequence, the Alien Property Fund i» 
surrendered tit this lime, the real question of 
national honor involved in this whole subject 
may easily turn, not u|wu the question of our 
treatment of German nationals, but upon our 
disregard nf the right.* of uur own American 

IHIli'in.ll- for I If SJiirfl' IC'Tl nf m,1i»im' 

that Fund now stands as security. 

Whether Germany bis as yet made suitable 
provision fnr the satisfaction of private 
American claims depends upon the view which 
Congress takes of her acceptance of the Dawes 
Flan, and the value which it places upon 
the allotment out of the proceeds of that 

plan n- »fly ntilde [■ ■ r h ■■ l"i;:vif S'.itf, ai I be 

Paris Conference to apply on the claims of its 
nationals against Germany, as finally allowed 
by the Mixed Claims Commission. 

That allotment, being ? ; i per cent of the 
amounts paid annually by Germany under the 
Dawes Plan, applicable to rfpacatimi*, cm 
never exceed, under the terms of the agree- 
ment . the sum of forty-five million gold 
marks, or apprnvimatidy $11,000.01X1 an- 
nitiifly, and in actus! prael'ee may not yield 
over one-half that sum It is to be noted, 
moreover, that this allocation of payments 
was not made hy Germany, which wis not » 
party to the Paris Conference, but by the 
other powr-rs entitled to reparation*, under the 
Treaty or Versailles 

Acceptance of Dawes Plan 

GERMANY'S only act toward making the 
provision for ntManinii of American 
claims referred to in the Berlin Treaty bis 
been its acceptance of Ihe Dawes Plan, which 
find the amount of its Installment payments 
OB account of reparation* to all the allied and 
associated powers. 

In considerntio-i nf -m-h acceptance Ger- 
many was released under the provisions of the 
plan from :ill other or further payment* 01* 
account of claims again*! her n rising out of 
the war, so that the Paris allotment now con- 
stitute* the only source of payment of these 
American claims, aside from such rights a* t~ 
United States may have in the Allen Proper 
Fund. 

Thar thr proceeds of the Paris nllolmen 
will be wholly Inadequate, if directly ipp&d 
tn the pnyment of these private claims of 
Amrriean nationals I* at once madp clear 
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PACIFIC COAST TRADE AND GOOD-WILL TRIP 
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Chicago 
Kanui City 
Drnver 

Colorado Spring! 
AHiLjquerqua 
Grand Canyon 
San Bernardino 
Lo» AngaUi 
Santa Barbara 
San Francitco 
Portland, Ora. 
Seattle 
Vancouver 
Lake I ..nil , 
Banff 
Winnipeg 
Niagara Fall* 




Brooklyn is one of five boroughs making 
the City of New York. It has an area of 
8 1 square miles and a population of 2,500,000. 

Brooklyn is fourth in the United States as 
an industrial center, being exceeded only by 
New York City as a whole, Chicago and 
Philadelphia. 

The annual value of Brooklyn's products 
totals $1,184,000,000. 

Brooklyn has 201 miles of waterfront; 
handles one-fourth of the foreign commerce of 
the United States; has 700 steamships dock' 
ing at its piers, plying between yi countries. 

Brooklyn has y\4 warehouses served hv 
twelve railroads. 



Brooklyn is the greatest home community 
in the world. 

For the last three years Brooklyn has led 
the country in new residential building. 

Brooklyn is third in the United States in 
school enrollment having jjo public and 
private schools and 47^,000 students. 

Brooklyn has 86 parks and playgrounds 
covering 2,428 acres, 

Brooklyn's department stores arc among 
the best. There are modern theatres, ade- 
quate hotel facilities, rapid transit, a wonder- 
ful bathing beach and boardwalk at Coney 
Island. 

Brooklyn is easily accessible by rail and 
water. 
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BROOKLYN, NEW YORK CITY 

OFFICERS 
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when we LUtisidcr thai the lowest estimates 
of the total amount of these claims, which will 
have been allowed by the Mixed Claims Com- 
mission when it finish* it» work, ia between 
I wo hundred and two hundred and fifty mil- 
Upo dollars. 

Thei>e awatds bear mierest at S per cent, so 
that she maximum annual allotment of eleven 
million dollars will just pay interest on $220.* 
OGO.COO of awards and bsivc nothing to apiily 
on principal, while five and one- ha If millions 
would p>iy interest only on $110,000,000 of 
awards. This allotment Is made, however, to 
the United States of America directly, as 
the officio! creditor of Germany, but for the 
benefit uf its injured national*, and It is for 
the Unfed Sunt* to distribute this money 
as it may see fit among its citizens entitled 
thereto, 

li may be that Congress, whose duty it is 
to determine whether Germany has made such 
suitable provision for the satisfaction of these 
claims as entities her to receive hark the Alien 
Property Fund, will decide, upon full con- 
sideration of all the Arguments advanced in 
favor of a speedy surrender of this property, 
dut it. is to the interest of I lie United States 
lo accept the allotment from the proceeds uf 
Eh) D*iw0 Mam as such suitable provision, 
notwithstanding i; - •;< , H inadequacy, 
waive all further rights against the Allen 

r:ii|nr\ 1' J, .ml : 1 1 r rent** surrender lo 

Germany the security which she has placed m 
our hands. 

Such action should only he taken, however, 
in connection with, and as a part of, a plan by 
which the American nationals entitled lo reim- 
bursement from Germany would be paid at 
cine iht iuil mnount ot ifuir award*. Their 
case is wholly in the hand* of their goveru- 
nunt and justice towards them demands that 
they be given tim consideration in any such 
surrender of the security held for Ibeir benefit. 

fl would be unfair to compel them to 
finance, ibrMucli j lar-ial or lung-delayed pay- 
mrnt of their jusi i i-isif- ;in ai t which would 
be Inker for the advantage of the tintinn as 
a whole. 

Nation Should Foot Bill 

THE NATION, not iu war sufferers, should 
i" ■ ■ > ■ t the bill, even if an appropriation from 
Congress were found necessary for that pur- 
pose. 

The only possible alternative to the shove 
plan consistent with justice to American 
claimants and with the terms of the pledge 
Itself would seem to be Use retention o( the 
Fun J until ihc terms of the Berlin Treaty are 
complied with, or if that is shown to be im- 
possible, then until the pledge can be fore- 



closed in accordance with recognised rules of 
law ii|)"ii )h:>l Mibjn I 

An approprOifHin hy Congress hi riot neces- 
sarily involved in a plan for present payment 



of ihc American rlnimants. Suggestions have 
already been made both in and out of Con- 
pie«s Inokirie to such payment through the 
issue of bonds by the United States, the in- 
terest os which could he currently met and 
the principal amri'tijed or called and paid 
from time to tunc out of the annual receipt* 
under the Paris agreement already referred to. 

Under thai agreement Iherc is payable to 
uW United Stales annually fa> addition to the 
2*4 per cent for reparation claims. 55 million 
c»M '"urks th»' equivalent to ihirteen million 
doTbrs In reimbursr it for the costs of its 
armies of occupation, which payments are 
made a first rharm* on Germany's remittances 



under the Dawe* t'lin and are cumulativr By 
fHKt|Mming rrimlKtrM.'rni'nl of the army cost* 
and using both of these sources of payment, 
the necessary bond Is t>; could apparently he 



taken tare of within a relatively short period 
of time 

This a primarily a question for our Treas- 
ury experts to settle god may prove to be 
impracticable, but it would seem to be well 
worth cons id e ring even though il roighi in- 
volve a possible deviation in bo goefd a cause 
from usually recirgnUcd ruins of Treasury 
procedure in such cases. 

Congress Should Act 

ANOTHER suggestion has been mine, that 
A * the Alien Property I'und with its accumu- 
lated earnings of some ihtrty million dollar*, 
might be miltand in the interest alike of 
American and German claimants. This sug- 
gested action may offer a full or partial solu- 
tion of the problem 

This whole subject of American war claims 
and the Alien Property Kind should be dis- 
posed of by Congress at its next session. All 
the pertinent facts will then be before the 
legislator^, including knowledge of the Utmost 
Germany con hereafter do is the way ol 
reparation payment*, and there wuul.1 <•.;■, 



RICHARD f . GRANT, president oi the 
National Chamber and chairman oi the 
Board of Judges of the Inter Chamber 
Fire Waste Contest, announced the unanimous 
selection of Indianapolis as the winner of the 
grand award for the best record in Ore preven- 
tion during IW of all cities in the contest 
r'tesoo, Calif., gol the award for competing 
cities with a population between 50,000 and 
100,000. Finulay, Ohio, led all cities having 
a population of beiween 20.000 and 50,000 
Albany, Go., was given first place in cities with 
populations under 20.000. 

the ri-sulu of the contest are most encour- 
aging Sixty per cent of the cities showed 
a reduction in fire losses to property; b!L5 
per ceni of the criniprtitig ciiits reported a 
reduction in lift loss. Taking all the citlet 
reporting lo the Board of Judges as a whole, 
there was a reduction rn fire losses of 10 pet 
cent while the population *ns increasing 1 1 
per ten!. The recordu of the competing cities 
show an actual saving of $4,000,000. 

During luJ-t the loss doc to fire for every 
man, woman and child in the United Slate* 
will be about $5. During 1^23 the per capi'.a 
fitt loss for cities in the Inter-Chamber Fire 
Waste Contest was $j.M P while in 1024 This 
was further reduced to $3.10, This indicate* 
i hat fire waste can be reduced when properly 
approached, 

The number of cities interested in the con- 
test has been rapidly increasing. Today there 
arr cilies representing more than 30.000,- 
000 inhabitants which have tiled forma! entry 
blanks. Each of ihi-m has an o-e.ini.teil tire 
prevention committee representing the out- 
standing business men. city officials and local 
civic organ teat ion* and finutioriing thiough 
the local chamber of commerce. 

In order I hat they may haw the best infor- 
mation and assistance possible, the lire preven- 
tion o'ganiiations comprising the National 
Fire Waste Cmmrtl are constantly fwnding 
their exTjerts to various cities in ihc conlol 
for consultation and addresses. 

The Insvtrnnre Deptirtntrnt supplies, at reg- 
ular inlenrats. printed material and sugges- 
tions for local service. All this is intended 
to help local chamber* of cnmmtTi >■ n :«'!■■' 
the most effective lerrire to their commtinily 
in the saving of fife and property from the 
ravages of fin- 
It is hoped that the readers of Nation's 
Srsivtst will volunteer their service* to ihe 



to be no occasion for any further drla} 

Already more than ten yeara have pa*>.eil 
since many of these claims arose, and lor 
a like period the original owners oi the 
present Fund have been deprived of ihcir 
property or recompense therefor. Juntice 
toward both sets of claimants demands prompt 
action in the matter. 

But even more important than prompt ac- 
tion ts rif/it aclion on the part of Congr.: 
Much will be said at that next session, as has 
been said at eatlicr onea, hi connection with 
the immediate return of this Fund to its Ger- 
man owners, regarding our sacred obligations 
toward enemy private pm|HTly Ai to those 
obSgation? iln-ri can bt M tmputi 

It is to be hoped, however, if justice is 
to prevail, thai more will be heard m the 
future than has been heard in the past 10 the 
effect thai the inherent duty of our Govern- 
ment promptly and fully to redress the 
wrongs ol its own citterns is no less sacred 
than its self-imposed duty of holding iivriuUte 
the property of alien citizens during time of 
war. 



seaciarir* of their local chambers or civk as- 
sociations for this purpose The experifiH-e 
of ihe contc 5 t indieate' tire losses ean lie 
reduced, bin it is up to Ihe policyholders, 
acting coifci.iivel>- through iheir ebamben oi 
commerce, to do it. 

Regardless of ihe excellent assistance and 
leadership of the conservation services of the 
fire insurance companies, no one hut the 
policyholders can materially reduce the $500.- 
0CO.OD0 lost annually to America as well as 
15.000 Uvea. 



Need "Fifty-foot" Shelf 

C CONSIDER the responsibility a citizen as- 
J surnes when hn become* u mrrnhef of a 
State legislature. In order to mrct the duties 
of his office rui'lliiri'ntU lit: vli.iuld have prac- 
ticul experience in all of the subjects that take 
up the space of the latest cnvyclojwlia. 

Here is a list of only a very few of the 
bills introduced in one «j| our forty-i-icln 
legislatures— thai of Massachusetts — at the 
present -session What a range of human 
knowledge ihey rover! 

For Public Defenders for Alleged Felons, 

For Trial* without Indiument, 

Method of Reporting Dangerous I>iwa-<es, 

hid I ttir at ions lor Chiropractic, 

State Purchase of Radium, 

Government Maternity Control, 

Board Id Retmlatr Osteopathy. 

Wage* for Convicts, 

Destroying Finger Print* after Acquittal. 

Advisability of a Greater Boston. 

Against World Court, 

To Inform Voters by Printed Argument* 
Pro and Con, 

( itfes to Build Houses, 

Commonwealth to Build Houses, 

\id i t Certain fte jattv ca of Children i i lo. 

Three Million Dollar Bureau to Enforce 
the Volstead Aet. 

Grrvrrnment Ch*'nerihip of lli>>niti Elevated 
and Street Railways, 

Pensions for Widows and Laborers. 

Assistance to Small Towns to Acquire 
dent Physician*. 

Nurses and Nurse Attendants 

These are about one-fortieih of the hills 
--irnd.ir nature enfoimlrred by the legislator 
uf Massachusetts this year and are only thl# 
of a social-welfare rufurr 
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Budgets 
"^fe Leave 
Behind' 

IF you were j^uing away on j long journey 
you would certainly make »mc provision 
for an income for sour wile jnd family. Have 
you made similar provision in ljm: you should 
suddenly kulleii lujynn thai Usi Jnny jour- 
ney' The monthly billi svrll keep L oming in 
just a* chough you were here, and there is 
nothing so enmforring as 4 sure nttJ in tome 
to meet them. 



TH 



QUITABLE 

LIFE ASSURANCE SOCIETY 
OF THE UNIT1D STATES 



tin. y<Ji I L > J 4 «ii 1 lid itkmi tucccufulln the hatn^^^b^&jnlbtMr. 
The complete Annual Statement irill be mui mi Jnv uLinm on rvqueK. 
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Some of the Manufacturer's Wastes 



By IRVING S. PAULL 



A FARMER was unable to harvest 
his wheat crop because the 
ground was too wet. The 
binder and slid in the mud 

instead 'j| operating in ir- aim-aomcd 
manner. So he mounted the binder un 
skids, attached * light gasoline engine 
In I tic reel and sickle, and harvested 
hi- rrup lit; thoughtfully secured .1 
photograph of the equipment and lent 

>l I ii lln m.inul ii lijrrr ipI I V gaviilifle 

engine. 

The manufacturer thought the 
photograph interesting and tacked it 
upon the wall of his office, to be for- 
gotten in the midst oi very serious 
business problem*. However. 'the 
photograph was C«j be lb* mean* of 
saving hit business from failure. 

Located nearly MO nJh>j from the nnmt 
navigable slreum, this manufacturer was spe- 
eiidkiiij; upon the production of a tight gaso- 
line marine engine for pleasure craft. With- 
out knowing that the market was already 
overcrowded he WW endeavoring to compete 
with engine builders located at waterside. 
Like many another manufacturer, he Was con* 
rcrni-d only "w i'li production 

A Question of Viewpoint 

HIS CAPITAL depleted and his resource* 
almost exhiiustfd, he w:i? trying to sour.' 
additional capital. A prospective investor hap- 
pened to notice the {thorugraph of the ligni 
gasoline engine operating the mechanism of 
a binder. Ho appreciated the value of a util- 
ity engine which not only would operate a 
binder in a wet field hut would perform in- 
numerable service* on a farm. 

Here was a product of serviceable valur. t« 
hundreds of thousands of farmers over the 
whole country. The need was apparent, the 
selling rust would be low. and production 
could be organized on u volume basis. The 
thought of manufacturing marine engines, for 
a limited demand m ,i iliv.aut market which 
was even then ovcTSupplf'd. appeared jb-iiri! 
in comparison with a more certain market and 
one of easy access. 

Tlir Mih'r-rriii c between HCCBN .aid fii'un- 
wns only ii question of view|s>iul The nm 
who could see the whole problem had no 
difficulty in solving it, while the man who 
could sen hut one phase of the prohtem ccmld 
tind no solution. 

This was not an isolated roue. There are 
many concerns throughout the country oper- 
aling at a disadvantage because of overlooked 

t.HUip; Management \-. ul(rn SO close to the 

detail of its Operations 03 to overlook 1he 
importance of locatiun, in it* relation to the 
source of raw material*, accessibility af mar- 
ket, adequacy uf labor, availability of fuel, or 
power, transportation and financial resources, 
Larking a broad view of production and 
distribution, il I" 1 1 -i | in iil.'v - la r I v.\:h handi- 
caps that constantly work to its disadvan- 
tage. 

Sometimes r hanger in inndi'iim- urate 
handicaps which arc not always rrcogniied, 
Par instance, t manufacturer or machinery 
bad retained his location in one of the large 
cities while property became increasingly val- 
uable and congested. 

The possibility of securing switching fa- 
cilities bad long passed and every pound of 



"THE WASTES in a great many institutions arc 
much greater than the profits; and the most 
obvious wastes are often the last to be discovered, 
because they generally are the result of habit or 
custom," says Mr. Paul! in pointing out a number 
of savings that might be nude in manufacturing. 
This is the fourth of a series of articles on distribu- 
tion. In the next Mr. Paull will discuss "Waste Is 
What Part of Price?" 



material and product had to be hauled about 
mcniy block* to and from his plant One of 
his customers objected to the price quoted on 
equipment and visited the factory in the be- 
lief that he could make l.HliT irniv- wilh lln- 
manufacturer than with his salesman, 

The customer recognized the wasteful cost 
of inconvenient location and suggested to the 
manufacturer that, ii he w<:i ,u. i:cd on belt- 
line trackage with switches into his plant he 
could reduce operating cost to the point of 
lowering prices. 

The subject had been discussed on pre- 
vious occasions, hut it came with new em- 
phasis from a desirable customer. A survey 
was made, and ii developed that the factory 
would sell at a price that would provide, not 
OBI in abundance of space and a modem 
factory, hut fully equip it with the most 
modern manufacturing faiiliiics and still leave 
a balance to go into surplus. The cost of 
production in the new plant proved to be ap» 
prntttnatcly 2\ per rent less than the cost of 
manufacture in the old plant. 

To an outside observer the situation seemed 
most obvious, but the manufacturer and his 
organization hud become accustomed to the 
location during a period of ye.irs, and the 
changes had been so gradual as to not impress 
them greatly. 

The time it rapidly approaching when in- 
stitutions will he unable to survive some of 
I lie h inditaps which management unconsciously 
places upon them. Competition is compelling 
the elimination of every unnecessary expense. 
Watte not only mutt be avoided, but it must 
Ijc sought out and removed. 

Toward Coordination 

T'Hi: TtLM>KXt 'V tnw.'inl . iMirdin itinri oi 
* activities in the product inn of taw ma- 
terials, manufacture and distribution is rapidly 
developing. There ate frequent reference* to 
the coming of vertical trusts which would 
control the production, transportation and 
conversion of material* and the distribution 
of the finished products. Some call it the 
''Ford Plan" and say that it is here. 

Whatever the character of the organiza- 
tions may be. It is certain that competitive 
pressure will compel every concern to over- 
come the disadvantage uf unfavorable location 
and make certain the source and availability 
af materials. 

Buying and seltrng are a» important to the 
manufacturer as they are Id the retail mer- 
chant. The frequency of turnover of mate- 
rial* and operating c.ipilal are » definite fac- 



tor', in manufacturing as they are In 
retailing. Speculation in raw ma- 
terials is as impractical for the manu- 
fariurer as speculation in merchandise 
U impractical for the retailer. 

This is demonstrated with increasing 
frequency. Nut a great while ago a 
manufacturer was much astonished 
when hi* bunki-r declined to make A 
loan oi the customary amount. 
'"Why not-" asked the manufacturer. 
"Because you don't need it. Ycttl 
have money enough," replied the 
Hanker. "Your capital is in raw ma- 
terial, when it should be in operation. 
— , Sell your surplus material and you 
will have money to loon." 
The banker was right. The manu- 
facturer's financial statement showed more 
than 5100,000 m idle materials, and the 
manufacturer was asking for a loon of only 
$35,000, The manufacturer released $75,000 
through the sale of materia U> ami still had 
a surplu* 

Before the sale he had more than eight 
ninrilb? supply nl material* cm the ba.M* oi 
capacity production. Materials were con- 
stantly available in his own community and 
delivery seldom required more than three 

ilic>, 'm ji earlii'i period materia!-, were 

secured at a distance and transportation fa- 
cilities hud not been adequate to every re- 
quirement on nil wcnsiims 

A Hobby fur Buying 

THE HABIT of buying heavily had con- 
tinued lung after the need bad disappeared. 
Another factor in the situation was the fact 
that the manufacturer hud a hobby for buying. 

Possibly the fact that the banker's mother 
owned stock in the manufacturing plant had 
something to do with hi- genetou* advice. In 
any event it was valuable advice, bee a in- :hr 
saving on interest, rental value of storage 
space, insurance, trucking material (rum stor- 
age to the factory, etc.. amounted to nearly 
5 per cent on the operating cost of the plant 
To the banker tod other outside observers 
the practice of unbalanced buying appeared 
wasteful and absurd, but il was simply a con- 
tinuation of tin established practice in that 
business cenrern. Buying control and or- 
ganised management would have avoided that 
waste and etperw, but many iia*l jiiitjorts are 
subject to the hobbies of the president W 
genera] manager, because of insufficient con- 
trol of buying, product ion. operation, person- 
nel, sales policies, distribution and design, etc 
I am purposely presenting some of the mout 
obvious instance* of waste, because they arc 
easily remedied by the concerns in which they 
occur. The wastes in a itreat many insti- 
tutions 1 are much greater than the profits. 
Thai statement fs most thoughtfully made and 
is fully justified by facts of my own observa- 
tion. The most obvious wastes are often the 
last to be discovered, because they generally 
are the result of habit or custom. 

A plant with a normal capacity of J0.000 
unit* per month produced only an average of 
12,000. It seemed impossible to bring pro- 

! i ' ■!• '•! the Mi" 1 ■ .i|*i> i'.y of -qiiiimienf 

and personnel. 

The production manager was a large stock- 
holder in the pUnt and resented any sugg*** 
tion of production analysis He wanted more 
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Unlike any other ledger 

It is designed to speed up 
modern bookkeeping 



Mure and more, when business 
men change from laborious hand 
post inn lo nu.4. ] l i n e-pt i* led 1 edtfers, 
they uhk the: motive*. (;md fre- 
quently us), ^Whiit type of ledger 
equipment will give mc the 
greatest efficiency;" 

Recognizing the losses caused by 
unsatisfactory ledger 
sheers, Library Bureau 
made on extensive 
study of the problem. 

Stocks df differ*: in 
weights and lengths of 
:il ■ ■-• i r_' -. Karnlncd 
and tested. Finally was 
perfected the L B. 
Ledger card — cape- 
dally designed to meet 
rhe exact needs of ma- 
chine pOSMTlg. 

These crisp cards 
stand up in their trays. 
Their smooth, strong 



Six Bin Divitirmi at 
I— B. Service to Uiuinei* 

/. Card Rixm-d Srittm§ 

VvTtnnl inii tfcillJe f^lKiUt ict 

twn cut MH 

t_ R. AumtK, Index, Alrtn- 
trUr.Opc^artilc, NuairniSHfa- 
feci »ha RumcII linl««- 

I, r„H. t "pn,-nr,» ixtddWin ,■ J 

CUtt) »nJ Fltltti ok' twit. <»fJ 
T*ci>rd .ieskj snJ nzonj tlkt. 

4. Cards and I'tSmg Suppiirt 

Cntlt, Otu J*t. end Pulidii tor 
e*erf cnJ »nJ biting- rntwm. 



edges slide easily through the ma- 
chine, times without number, until 
the last possible entry has been 
made nn tbem. 

Bookkeepers can now locate and 
post their accounts so much more 
rapidly tb.it an increase of 10%, 
$0%, even 50% in machine book' 
keeping efficiency is 
achieved. Overtime 
becomes only a 
dreaded meim'-Ty; mid 
frequently the filing 
department operates 
with fewer clerks. 



But*. 



tifrd Drfxirlmrnt* 

lain*. Pnblkr a««rt Jt. 

J [J -I.il.: I I* 1 

An, 1 1 iIl, ttidi 11114 eaJ it* im wit 



Write for our in- 
structive booklet No. 
711 which explains 
how the L B. Card 
ledger will save and 
serve in your office. Or 
see a demonstratUm 
at one of our 54 
salesrooms. Consult 
your phone tHn>k. 
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Card ledgers /or c*«rv business 



equipment and .1 target 0rjc4oj4.1t.juu, The 
management demanded larger volume front 
the eiisting equipment and organization. 

More than 7,000 units per month were pro- 
duced under subcontract by outside manufac- 
turers to afford sufficient volume id fill aver- 
se demand. 

After several months of disagreement, the 
production msnager was compelled through 
illness to lake a vacation that lartcd ihree 
month*. I hiring the period of bit absence 
the production averaged 10.500 units per 
month, but upon bis return it fell to leu than 
13,000 units. 

The reason was easily established. The pro- 
duction manager had been a skilled workman, 
then 1 working foreman closely supervising 
the activities of the men under his direction. 
He sras unable lo delegate authority ot di- 
rect an organization through s sst s tatrts t, fin 
endeavored to »cc every detail of operation in 
atl dqiurtmenti and simply could not luper- 
viae larger volume. 

Had tu Reorganize 

EOR G AN IZATiON IwtaraL- 
The pLuH protluccd normal volume after 
the pnxtunititi manager hud uitbdrawn. H" 
ejiUbtL-ihed a small plant jn which he could 
direct all of the detail of production. Oeaier 
volume of production would be pcraihle in 
maay plants through the establishment of 
hritrr organualion and cnntrol of prrxlyction 
Not e few plants are supporting the cost 
Of in-icraiiflg excessive equipment and unneces- 
sarily liirjre organization because there is nn 
dearly defined schedule of production and 
departments are not properly coordinated. 

There arc also planLs which support over- 
investment bi equipment, because their own- 
ers have failed 10 recognize l lie limitation of 
markets. An instance of this kind: A small 
manufaclurer of a special light muchin<' mr 
,1 Miicje type of work, in one industry, de- 
cided lo expand his business. His output had 
sold steadily for a number of years through 
equipment houses, but he hud never produced 
mure than 00c hundred machines in a year. 

He believrd that large- production would he 
successful and interested a group of men 
who rnve«fed with lum in the development of 
n corporation with a capital of £500,000. 
After the jiknr had been erected and equipped, 
a sales organisation was created, hvt orders 
did not flow in. 

A survey of the market developed the fact 
that the industry \iyn\ whidt Ik depended tui 
hit support consisted of less than 2,000 nrm.v 
Less than 2.000 possible customers in the en- 
tire country, and if they all purchased bis 
equipment it would not overtax the capacity 
>.i 1 he new plant tu produce all of it in 
twelve months, and the total sjles would he 
little more thun $1,000,000. 

Developed Other Lines 

THE DEVELOPMENT of other lines saved 
the institution from disaster, hut it ^till 
carries jo nvrrhurdrn of investment in rtjuip- 
uienr While it is frequently difficult to secure 
statistical facts relative to the enienl oi mar 
kets and other basic informallan.it would bawl 
been comparatively easy for thai concern to 
have secured information as to the number of 
possible customers for its specialized product 
in advance of the const rue lion of Its plant. 

Much vuluable information can be secured 
from trade associations and local ehamhrrs of 
commerce, while the reference shelves of the 
local library- ofien contain hooks nT 1rrr.1l villir 
10 the executive with questions to be solved 
on the basis of statistical facta. 

The Chamber of Commerce of the LFdted 
Siure» the United States Department of 
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commerce and numerous national trade aaso- 
I.Hill.'i L>m- irihf.'iii.il mil iri llw ^r'.ii. •* '• itUC 
executives sod couccrns ptonntnn tunsjd- 
ibie chanties ui policy ur development. 
Some executives are hciiuiu about asking 
m formation fur (cat they will display an 
taramrc of weakness ui incipcrkiiciT. The 
• rgL-i and tihhI HJicestdul corporation* in 
country are constantly seeking infomu- 
*y maimain research ■*.-»■ I ui n- 
tkwii lo afford then rji-iii-wmpnt 

(■t-tutUtird executive* in the uma- 
uk Jur information and s*ek counsel. 
■ -br.ulif nut tile head of any »tnalii-.- ili- 
ution In the country tllilixc the service be 
irt» with ijjtc* andj membership dues, 
which he can ptifchiiN-" with small expense? 
ember? of truck tissociatiorts usually fail to 
avail themselves fully of ihe assistance ami 
Into*, in ii hut fheir ornani«i lions urstc them lo 
cpt. The problems of waste elimination 
only he solved Lhrougti cooperation wfth 
b awtciatiotts and national arganfculiuhs 
industry. 

ick of forethought b often the wnirre of 
I wante, and sometimes leads to disaster 
manufacturer used (he by-product of a 
fire plant a* material for his product. In 
'": course of a few yearn be built up an ei- 
ifVe htndnesa, but bi* volume was limited 
the amount of material be could secure 

the neighboring plant. 
Vt a time when be bad orders on hand for 
re than six months' production, be was 
ificd that no mare matcfitd would be avail" 
ticc.iuH' ihf |.r(Hlu* im( plain had dt»- 
fored a means of utilising its by-prodm i. 

required nearly j year of rij^nmrri ta- 
li and research lo find a satisfactory mate- 
from which to moke his established 
ui i . 

Was merely a matter nf pood fortune thai 
new material proved more satisfactory 
- ccoriomir.il than ihe previous materia] 
■JO been. Thr supply was not limited, and 
l* liUNjnes!- grew rapidly. 

Could Have Saved Loss 

[AD he displayed greater forethought bo 
would have recognized his drpr mimic 
an uncertain source of material and pro. 
Wted hi? HuKinrM from disaster. He could 
We saved the loss oi nearly a year's produc- 
■ind .il mi carlkt lime nnrriH-d Ill- 
ume of production. 
The page* of industrial history arc filled 
Wttfl reco;dv ( ff concerns which were overtaken 
choinijL-', jhat made their products or proc- 
5?« obsolete, he-cause nianngrmcnt failed 1o 
7* rv e the tendencies ami make proper id 

Unman progress creates ronstanl 
tvd many of the processes of today 
i ! ■ l.i -ii i-<l by the process** of tomor- 
n» Ihe processes of yeftcrrfsy hare 
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?»oi all nf the chiinfipn arc ihe result of im- 
&Sfc*d processes. Some arc the enforced 
J™Hitw made necessary by social progress. 

weii-cj^iii^hpjj ioumlry operated for many 
f**js nn the production of a variety of house- 
.'"'I artfcfcat. The ihitt of peculation from 
^*»tj' to rify and from house to apartment 
uSl ti 3 demand for lighter and smaller 
2*" and conveniences. 

-nncern extended its safes territory 
■ to year lo overcome the effect nf 

IE! drmand, whdr nlhiT f:i;i Hill :i< - 

t cominf Lnio the field with clamped 
nnrt. and nmr dcaigni. etc. Fi- 

' ufi- 
for 



reel. 



fZj. f w demand dropped lo the (mini of 
{^"^Wr production, hul ihe mnrkci 

K had hern capliirn! l.v other 
•'■"alaclurrrv Instead ui :nlit|'iinR itself to 



Km Unit vf WEYMOUTH STATION , THE EDISON ELECTRIC 1U-UMJNA1INO 
CO, of BOSTON', L E. Maoltm]K, Aj*'l Suf*., LVureau of Cooitnicticm «OCOC Kw. 




POWER 

The power systems of the country 
Mipplicd whollv or in part hy stations 
huill K Sinnc c< W'th^tcr -im more 
than I5jXX>,C00 people. 



Stone & Webster 

INCORPORATED 
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The Care of Your Securities 
in New York 

r TTMI[ RE nrc many adviintiiLics in having your 
A bonds and stock;- in this Company's care in 
New York, where they will be held in sale keeping 
and always at your disposal by mail, telegraphic 
or cahlc advice 

This remU :iwiihihiliry in fhe financial center, 
where transfer, reparation, ami fuyiiSL' agencies 
for most of the important corporations arc located, 
means the saving of time, trouble, ami "t'tcn 
money in effecting transactions. 

Not only docs this service provide protection 
and availability for securities — it also relieves the 
owner of all derails of routine care. 

We collect, for the owner, income and matured 
principal promptly when due. We endeavor 
to bring to his attention important developments 
affecting his securities. Upon request, bond hold- 
ings are reviewed by impartial investment experts. 

The fee is moderate. You can easily arrange 
to utilize the service by correspondence. We can 
arrange insurance for you to cover your securities 
while thev arc in transit to New York. 

4 

The deposit of securities in New York by a 
non-resident does not subject such securities to 
any New York ta\. 

Our booklet. "Tha Cam o* > nur Serurtttaa." on rcqiuMt 

Guaranty Trust Company 
of New York 

MAIN OFFICE: » + o BROAD WAV, NEW VORK 

riFTH AVENUE OFFICE MADISON AVEM'K OFFH'K 

Filth Ararat *nd 441b Smut Mwfmn A»ntu« mi fall) Sttwt 

LOSOOK PARIS RRl'SSFLS LIVERPOOL HAVRE ANTWERP 



the changing conditions, the otd-estahliidied 
concern had tried to resist the new develop- 
ment, unijj it was too late to make the 
change. 

The concern saved the situntian only by 
developing new products in a different field, 
and by building a new market it reestablished' 
itself in business. An iniiilulion with more 
limited resource* would hardly have survived. 
Each year see* a' dropping try the n-aj-shiB ,l1 
cumcm* which hive nut lived their usefulness 
and the development ut new iiwiiiuticns which 
have small assurance of permanence, 

Many of the new institution* enpne in 
buiin«s in imitation of concerns which ap- 
pear to be successful, Employe* withdraw 
frotn employment to start for themselves la 
competition with thetr previous employer?, 
without appreciating Lhe difficulties lhat at- 
1 1 ml I he industry. 

A large plant recently wnt in la the hands 
of receivers who faced lhe problem ol deter- 
mining wKeiber to liquidate the business, or 
advise rearpntmt ion with additional r.ipiU 
The business had been cstnblUhed by a 
HTuup ol men, trained in production, to com- 
pete with the concern which had formerly 
employed them, They kwrw production and 
firm l'Snl-s , |>m tiurki-i tuv i'i | " ir ■ li I'.n.C '.Key 
did not krwiw 

Wastes at Each Stage 

THE CONCERN had lost more than hnK of 
its capital assets and would require mure 
djslR $3 UOU.O0O additional Investment ba 
renew operation. 

A survey showed that materials COuH « 
secured only from nn industry with which 
the plant must compete i" ihe >alc l>1 ir- 
tirmlucts. The market in which its prod- 
ucU miul be .told was a specialised industry 
which was rapidly integrative,, and indication* 
pointed inward an assumption ol all ol the 
associated operations, which would, within pos- 
iibly five years, leave <hc plant without mar- 
ket. The receiver* recommended liquida- 
tion of Ibe business and sale of the plant. 

The survey should have been nude in ad- 
vance of development of the business, In- 
Mead of as » hajis (or its liquidation. Much 
waste and heavy loss would have been avoided 
The facts in this owe were most apparent 
after only a luperfiria] ohnervatkm. There 
aw wattes at each stiae of production and dis- 
tribution, but there is no more fcirtlle rirld 
for research and improvement than hi the 
1:1 1 nur .11. rut of manufacture. Waste consti 
lures a burden upon product* and tncreatC- 
ihc con of Irvine,, but failure und loss of ear 
tal lead to misery and suffering; of those who 
caving* are consumed. 

Many lustc facts arc now availahte, bul 
the most obvious and mnsl frequent waste* 
am be avoided upon the basis of fa^t* 
which arc not only available hut of easy ac 
cess. The trade iLv-ociatiQii is on imtwcli»t 
resource, and there are innumerable irsourc 
from which most valuable Hut* may bo 
curedj However, many of the most im,^ 
facts for mamnemcnt to consider are too . 
to it for recotmition 



Wealth versus Real Wealth 

PRICES are rising— chiefly, as yet. In f 
(ikhJih , 
Apropos comes to mind ihe report th*l I 
Bureau nf Oli'.n - 1 • the Health ni t 
United States in 10J* at $320,803,861,000, 
72.2 per cent increase since |9U, A compu* 
lion in *rmple proportion with index number 
fifures, says Comment and Finance, redox** 
the real train to J7V5 per cent, about the sa 
r h<- irnTfa>.i- n j iopilI r \'V r. I br dw A.V 
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Making prevention doubly sure 



Sailors use a clove lurch because it 
positively will not slip. The greater the 
strain the tighter the knot become-,. 
Yet it is recognized as good practice 
to "seize the fall," that is, to bind the 
loose end with marline to prevent 
the remotest chance of the knot's 
untying. 

It is wise to apply the same reason- 
ing to fire prevention. No matter how 
fire proof the construction of your 
plant may be; no matter how carefully 
pi untied yo ur exl in ^uishers or how 
conscientious your watchmen and your 
workmen, there remains one last pre- 
caution which vhotild not be overlooked. 



Let the Hartford Pi re Insurance Com- 
pany's l ire Prevention Engineers 
inspect your plant. Let them test your 
extinguishers, examine your wiring, try- 
out your fire-doors, study your storage 
problems, look into lockers, dark 
corners, and rubbish heaps. Their ser- 
vices arc free; their recommendations 
arc sound, explicit in form and often 
reveal insidious dangers which, if not 
brought to your attention, might lead 
to fire and the crippling or destruction 
of your entire plant. 

Put this up to the Hartford agent 
near you. If you do not know his name, 
write direct to the Company. 



INSURE 

HARTFORD FIRE 

Hartford, Connecticut 



INSURANCE CO. 




The Hartford Fire Insurance Company and the Hartford Accident and 
Indemnity Company turtle practically every form of insurance except life 



W*»n writittt U Hun-man Frit iMm-iinrir Cnvnm r\tttt n**rt»k \irtwf> Hvnrtrn 
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La S*B* Sow 



The heart of Financial Chicago 

The CONTINENTAL and 
COMMERCIAL 

BANKS 



CHICAGO 



INVUTSD CAPITAL 
OVER Ml Mil. I KINS 



TOTAL RESOUfiCfcS 
OVm )» MILLIONS 



One-Gall us Farmer, 
How About Him ? 

Bv FOSTER BLTNER 



/Pi A recent issue vj this mn&ount R 
$. Henry spoke vp for the railroads. H 
flooded xeith vttr {tusiatu readers to it /id their 
iuppart to the raUrottds. His article stmih u 
rrsponsive chard in the mint! of one reader, 
put — ftr thought tomethblt tiUfkt to b* S#» 
for the farmer, lie thinks the farmer g.r.ii 
v.-i'r\- t'lurmrnt thttn any other business mi*. 
If > -ire nol Mire he's ri'tht, but hh paint uf 
vine if interesting, itr. But tier is manager vf 
the i tnfu/iM Briitcali Etehaner. which ihipt 
Ufuttrt c<futif!<ntvr JrOM Oregon fa ait parts of 
the United States 

THE ONIi-t.ALLLS railroad and the dif- 
uaniir* it has in keeping its trousers 
where they belong. Were discussed in re- 
cent issues of Nation's Business by Mr. 
Robert S. Henry of the Nannville, Ch.i1i.i- 
noopa & St. Louis Railway. He told the busi- 
new men of America about Lbe railroad nu 
iituciure, the need oi many oi out .mtuJJ'-i 
roods for improved equipment, and, trie effec- 
tive work of the Government in pre vcm iNL 
strikes* 

In Krkittg a symbol for the [Kmrly equipped, 
poorly financed railroad, %fr. Henry very 
wisely chaw the unc-gillus farmer. He .iv 
iumed, very correctly, 'I think, that the pres- 
ent down-at-ihe-hc«f condition of both lbe 
iirtE-jfaJlus railroad and the one-gallus farmer 

WHS tfM (Otllt Of the lack, ul i.i|uUl u: |n-i 

than i lock of knowledge concerning the re- 
quirement) of either railroading or farming 
Since the railroad problem has been so adc 
rjuutery expounded I want lo (ell why the 
ooogsilus farmer weirs a single gallus arid 
how he may achieve two — or a belt. 

Other Businesses Organized 

M"Y EXPERIENCE includes four years a» 
a retailer of fruits and vegetables, eight. 
*.< a wholesaler, fourteen as & producer, packer, 
shipper and distribute of fruits and vege- 
tables, in Kentucky. Tennessee, Georgia and 
Oregon, Frequently i trfjited Ivisleim jffld 
Middle West consumim: ■ ■Hm-m. stu^yiriit dis- 
tributing methods. Since 1M21 1 have be*" 
m-in-ifier of ihe L'mpqua Broccoli Exchange, 
of Roscburg, Ore;. This organization ha* a 
membership of J 50 farmers specialising in 

' r cauliflower I'broccoli). List season 

we shipped 280 carloads to produce dealers in 
practically every targe consuming market if 
the United Stated and Canada* Our exchange 
hi* lungs to two leading national trade Org.miia- 
hunv 

The present plight of American ngricutiur 
if the result. In my ofiiniun, of the wonder" 
orRiiniiatlon of practically .ill uihi-r lines of i 
deavar. UTtflc other business men have forme 
associations designed to promote the welfa 
of their particular industry, have studied 
taunting, advertising, depreciation, bod 
founts, legislation affecting their business, *" 
the thousand and one factors usually lerrtie 
successful buiineu, the farmer has kept 
eyes toward the toil. Aside from join 
some marketing association, he has done jitt 
or nothing towards seturinn fnf hi- fut-- Fnu 
thow safeguards deemed essential by nt< 
ensnped m other lines. 

The farmer himself Is to blame for a faff 
in the creating of competition — the herald' 
to the world of his occasional rrcord crop sf- 
fabulous prices, with little or nothing 



Wht* wriihtp *# Th? fiivrmraTfet ■■!» CrtuvrreML tit* hi 1,1* ni jiAtir.n't Bimiir.rii 
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"Here — read that," said Cleaves, thrusting a letter into my hand. 



I glanced over it hurriedly. It was 
from Pailisep, the financial genius who 
fathered those big public service cor- 
porations operating in the middle west, 
far west, and south. 

The paper was that thin, flimsy, un- 
substantial sort which suggests a dirty 
typewriter and a faded purple ribbon. 
It looked like a letter from a concern 
offering to rcblock your hat at twenty- 
five cents under the usual price. But 
there at the bottom stood the signature 
of one of the most powerful financial 
men in the country. 

When I looked up Cleaves exploded. 

"Wouldn't you think that such a 
house could spend a little more for its 
letter paper? There's a signature good 
for almost any amount of money. Bur 



it is written on about the cheapest 
paper that money can buy. 

"I know how inconsistent this is, 
because I have been in old Palliscr's 
private* office. It has a Caen stone mantel, 
a Persian rug, a Circassian walnut desk, 
Mid a built-in humidor. The lettering 
and all the doors in the building were 
done in bronze by Tiffany. 

"Everything about the place in the 
way of construction and decoration is 
designed to show that the house is 
sound, old, substantial— a good place 
to do business. And then they write 
their letters on stationery which says 
plainly, 'We are trying hard to make 
both ends meet!' There is only one paper 
which such a house should use for 
its business stationery — Crane's Bond." 
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Id* and 4*t*l hot* 

ifw ihall 

hup (tnr< J fom/ortr 
■sMtfornit. LfaJiuiint 
wmhi rVaue pr«4«nii*£ 
dm luuiA^euiD 1 ! till. 




For the fire that makes no smoke 

lead paint is the extinguisher 



NEARLY fourteen million houses 
in this country are b limine 
without sign of CI j in ^ m smoke. 
Wherever unpaimcd surface* are 
exposed to the atmosphere, they 
hum j list as surely as whin a match is 
applied . This bu mi rig, nr comb u« ion, 
involves oxidation, during which 
oxygen is raken from the surround- 
ing air. There arc three kinds of 
combustion — almost instantaneous, 
or explosion; rapid, or fire; and slow, 
or rot. Slow combustion is destrov- 
inc the millions of huuses mentioned 
above. 

All combustion can be stopped by 
cutting off the supply of oxygen. 
You can keep the woolen sort 
of your house tafe from /fen* com- 
bustion, or rot, by keeping them cov- 
ered with a constantly maintained 
hlni of a paint that is impervious to 
air and moisture and does not crack 
or scale. 

Why people use Dutch Boy 
wh tie-lead 

Lead paint is a real investment 
because it gives this complete pro- 
tection to WOOd. Thou sands of mas- 
ter painters and home owners use 
Dutch Hoy white-lead. Dutch Boy 
white-lead is purr white-lead. It ton- 
tains- no adulterants to cheapen it 
and rob it of its menrs. 1 1 is grou nd 
jJn/.'ilus insures a smooth, dense film 
with the maximum of spread. It 
makes a. tough, tiiuiit and ■uwur proof 
film that sticks to the surface, Dutch 
Boy white-lead makes a paint film 
that dues not cratk nr stair and has 
great hiding power. Users have 
learned to rely on rlie unvarying ust- 
formiiy uf Dur ! II,,. white-lead. 

Kor exterior work use a combina- 
tion uf Dutch Boy white-lead and 



linseed oil. For fiat finishes (usually 
desired for interior painting) mix 
Dutch Boy white-lead with Dutch 
Hoy fibrillin nil. In cither case the 
paint con he tinted to any color 
desired. 

Sen J for this 
free paint booklet 

We will be pleased to send you a new 
booklet, "Painting— Protective and 
Decorative," This booklet tells what 
paint is, what paint does, and why 
paint protects the surface. It con- 
tains color plates nf house exteriors 
and interiors and also of in re resting 
and unusual artistic wall finishes 
that can be obtained with paint, 
This booklet sent free on request. 

Other Dutch Boy products 

In i he famous Dutch Boy series of 
products besides white-lead » rhcre 
are flartittp oil, solder, red-lead, lin- 
seed oil and babbitt metals. 

National Lead Company makes, 
in addition, lead products for prac- 
tically every purpose to which lead 
can be put in art, industry and daily 
life. Among these products are die 
.. .isrinns, t.'im li r-\p.oi inn 
bolts, Hoyt Hard lead 
products for buildings, 
and printers' metals. 

If you desire specific 
information about any 
of these or other uses of 
lead, writ<- m flu- n« 'rest 

branch of National I -j^. ^^r—^. _ 

Lead C p-n\ L 1 ^-^J 

NATtONAL LEAD COMPANY 

Sm9 Yiirfc. Ill l?r<«#ii»i¥; Uiiftnii, ill Son Strut; 
Hntfilii. i r -'T-fr. l*)iw-ja<i r Qt*5 l*pit lirli fitt«i, 

Cmtwutt, 6<v rnu» *mm. ClmluiJ «:a W«i 
'•uptnot Arawt. S». Ijiuu, 7X1 Omimrt &tt»*t; St* 
trtnruu, 4«c CdidtfMt StMttl AmWlf, N'ltnul 
I.,.,! And rXI C-V -if Pwm4.. Hh Fourth Antral. J'hiri. 
(MpUt. M™ r.Uw™*a™.Civ. 1 it»ChMo.ii,S*iwi 




published or said concerning his failures. 
L"oJiLrj>[ buuh .1 policy with the one employed 
li> nitU'^lul i objurations. Who has nut read 
of the man who produced a thousand dollnra 
or more, upon a small plot, in celery, straw- 
berries, or other crop? Who has ever read 
uf the cixirmoui earnings of one of the trans- 
continental ndlroadn in hauling mii: pirtkutar 
trainload of oranges,, or lettuce, or canta- 
loupe*, to market? It is merely mi HI ml ration 
ol \he two extremes in business methods. 

No grocer, or real estate, nr insurance man, 
goes around bracfrins? about rbe profit? or 
commissions earned on one transaction, be- 
cause be knows that there will be periods o( 
adversity to unset (he prosperity The 
I farmer seems in overlook this entirely. Even 
| when things fire bid ha remembers only the 
pood times of the post, and sees visions of a 
jMO^perom fuUirr jtift around the corner He 
could not be constituted otherwise: that is, 
and continue to be a fanner 

Georgia's Peach Problem 

DURING ray residence in Georgia (l'i02- 
06), the [irjiih industry was beinp ex- 
ploited One of the cttrnvngant claim* was 
that if all the rilkble land In the Mate were 
pbntrd to [jearhes lb*: supply would still be 
inadequate to the demand. This claim was 
based ujxin cold tigurea. upon (he basis (hat 
any citisen of our country unce Retting a 
taste of a Georgia peach would never after- 
ward be ittUsiied with le»s thati half a b^hel 
during a stasee— entirely werlooking the fact 
that peach growers in numemus other *tutes 
weir .il tlie iarriL- time entertaining a similar 
theory regarding their own stale* 

The result is that Georsp'a h.is a peach 
nmblrrr, on her lunds The \'>7A crop was K 
disastrous one (o the growers, thousands of 
cars going to waste for lack of A market. In 
contrast with this, the carriers are spending 
enormous sums for improved facilities in (he 
handling of [Hut.he«,. Tbey am urging tie 
growers not to pull out their trees, as percent 
renditions seem to warrant, but to continue 
tbepcach industry 

The products of the farm are subject lo 
greater price fluctuation than ntc the majority 
of other products- Production upon the farm 
cannot be controlled so well as in the factoiy> 
and, urdike the manufacturer with an estslj* 
lishsd trade for his product, the farmer, al- 
though be may have a brand for hi* produce, 
must sell his potatoes, apples or strawberries 
in direct competition with the same ouality of 
product produced in his own or other lor .ill' 
ties. 

Cannot Hold Produce 



■ 



Tilt: RE are hundreds of dollars difference 
the prices of various automohile*. yet t 
cjiuil uliH-rvrr i-. sjihI lu ji-^'r'y iln-"t l"''^ 
variations, And yet each make has a dems*d 
frcun follu who believe their choice worth tn tf 
price. But where is the produce dealer wit" 
the ability to secure a hundred dollars more 
for a carload of "Our Pride - ' brand of \W- 
toes, than for a car of similar quality ^1 
grade put up as 'Oht Look!" brand? TWj 
automobile dealer can hold his cam 
slisjit deprecinlicn over a dull period. ■*4j5 
me tad retei« somethituj n»r the eatflbl' th T™ 
piicc, based upon cost of manufacture, tB« 
freight, overbend, deprre iarirjit, bad acco«nw» 
manufacturer"* profit, advertising, incident- 1 •> 
and hi; own profit j 
While this system mUtht be ntiempted, ^ 
in fact has been recommended by our milt*'* 
friends, is a remedy fur the fruit and 
table farmers, it cannot be accomplished D£ 
cause in a glutted markrt in any of the p 1 "" 1 * " 



lf'Ji/» tt'iiia^ J>- N»nu«u. Lew Conrurr tlr*tt ttiMU$M W#l«V*"i Rmi-ni 
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Do you get your moneys worth 
when you travel ? ^^^^J^ 




One thing about which we never have a 
complaint in these hotels any more is our 

rim m -rates. 

Wc haven't a room, you sec, that hasn't 
its own private bntri, circulating ice water, 
a full-length mirmr, a Ixrd-head reading 
l.iDip, plenty of conveniences that add to 
your comfort. And our rooms, oar houses 
as a whole, art- kept in new condition* — 
clean, bright, attractive. 

Yei our raits are unusually /ate, tttmpartti 
with that* of Mhtrftrtt-ciats hitch. 

We put a morning paper under your dm it 
— but it never shows u|> in your hill. Mer- 
chandise at our news and cigar aland* is 
sold at tile same prices street-stores charge. 
Wc protect you again M rip-extraction, for 
uivrequested service, in our public rtwrtij and 
vnuhroum.s 

Bui we ,foit't mierfhary-t you some pbttt rht 
—and thus risk losing tht yawt-viiil that? 
policies vs'm far us. 

We give you n pleasant room, well-lighted, 
well-kept, comfortably furnished, with i hair? 
yi. u can rest in and Wis that better your 
sleep. 

You'll agree, though, iliai nur utc«. give 
yrui bargains. You can get, for instance, a 
twin-bed room for }$.<o (that's two people, 
$2.75 each) in our western cities, from Jo.w 
in Huffalu, and irom £7 in New York. Think 
of what rooms and suites, so reasonably 
priced, mean to you on an auto tour. Single 
rates arc from $i in Cleveland, Detroit, St. 
I ouis; from ?3-5C! in Buffalo, from $4 in 
New Yotk. 



.And ncrvicc? SriHtof «rvii:e in rendered \ty wcll-EHJiTt wdl-mfwKineii 
nt5liini74ri<in> that niWT.ur j i.lcr the iKuatkM |Ktlkict u! tfW*' 
»*tmfncu«n known in the hntcl Wurlil. And if unit little thing 
docn happen to mu wrong, in thi» huitmnlv-nenttefed ■rrvlcr, we're 
rijfiir rharc to mate ir laricfnctory to ymi in any war we can. 




Yau At (Mtr ■/ trttmt putf man/j'i worth, md samtthlni merr 
1 ihxir Keith. 



Huaton finally Gata m Hotel Stiller 
Construction it Now Under Way 
limi f.inn.h, i.uifl battM 



Hlllljhi anil Niagara 

Tbt mwtMHanl Srnlti 1 1 IlC 
fMnM.IMObftdMJli laJhiStL, 
— JrlicltilulJ, Mwitnal I " 
Mm... hgu, A..n.. 
** *wn (rCTrp tt 41 nhw iwrStnllfr 
Cikiiaf. ■ mir,fk ul inn 
♦* iiifia* lliriii*liiiui mil I ■■ 
1". .ill. *rprn iitr.l I . PLajrTin 

1 ■ Niagara Falls, 

»Wh 11 kr ^ ni.L, . i , 

Tht ulJ Hui»s "iiiln .11 
hUa w u> «tl»i MCTllii 



STATLER 



Buffalo ^Cleveland- De t roi t -St. Lou i s 



//on/ 

Pennsylvania 

Wea' VyofA 

TK* Utaet* kiwi m <Sr n>U 
- »'uJ» ;JJ0 whwt UJp tMiht- 



HOTELS 

And Statler-Operated Hotel Pennsylvania- New York. 



U'ht-m Itn SraHJpl HaMU r>U*U akrMflM .Vahufa'i fluluJl 



I UK N A TION'S BUST N E S S 
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TONE 




515 lii'SM 



The Potmulhv Plant is 
one of many that has 

dinfineied Sh. vi itiMitn v 

o/i</ latitjactian in 
standardization on 
'{'run a n IjilHirutarics 
Ptvdints in their main- 
tenance u'orfc. 



"Would Have Saved £2,000.00- 



The PalmtMve Com- 
/Httt >■ also use Bat -Ox 
Sfe, t faint, and *f- 
timatu a ravinil o/ 

<.S7.t.'W> p*:r year iir 
painting 4S t ti n k 
ear*. In , ,,!, t tie 
plant TrvtconPvint* 
are used on nails, 
ceiling.* and machin- 
ery, and hold tneir 
iiriur nun h tun : i ' 
than ttthvr paintt. 




RlK*, l*« Ttwnx. IUJ«- Itc- 
Cfltll, Ulrlt. 

Rrmti nw oyy u ' !«**Ta 



Will Last Indefinitely" 

The Pairmdive Lotntvany know paints. 
J. A. Sehwantcs, Wurk- ilnuiricer, wrkc-s: 

"Before we adopt anv paint, we jri^e it 
CJirrful tests utidrr plant conditions. . - 
It is significant, therefore, that we use 
Truscon laboratories paint*. . . Three 
years, igu we painted the extertur of our 
concrete building with St'inrTcs. It wc 
had (tainted the building and protected 
the surface as soon ;t» tt was built we 
would have saved a repair bill of £2,000.00 
, . Su>ncTcs wnterprtwfs the concrete 
and prevent* this sort of trouble. We 
have also painted a brick buildmu with 
StuncTex, . . This paint has been on 
three years and will |twt indennitely." 

Truscon Maintenance Service 

Trce«.«m Maintenance Bngmccr* will gkscfly w- 
uevratt »iih vuu in valvini; \.jui i-.iitintcnmcc 

prgfaji'ms. I heir uitic experience r» offered yo*« 

without < ibttttaelon or cajtL 
Return thtt tnupon far useful htformation. 

THE 1 Rl SCON LABORATOR1 £S 
lWTriMCon Bldfc. Detroit, Mich. 



H»it. ttmti* * 






l* >trr 1 r ' 
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RUSCON 

MAINTENANCE 
ENGINEERING 



able Loruiiiodilics tin i'<j Ills ttu .iIlciiu- 
live other than 10 atcepl what the buyers .uc 
willing tu pay, And that price 11 IjjmmI upjri 
today'* supply aiul today's denund. There 
are nutiHwm instances where this price has 
proved lo be fur Jcs* than the cost at trans- 
portation. 

Manufacturers frequently receive advance 
nnkrs igr rhrir product*. This, enables thrill 
lo jriLTca.se or curtail production in HCCOO 
dance »iih eitstmg conditions. .Vo fiirmcr 
would be fife in cuntracting a specified 
rju.uHity nnd quality of pi'odjee lor delivery 
at tame future date. In the production of 
his crops be encounters nuraerous hjuords 
agftin«l initny of which he to uiuble to in- 
sure biniijeh*. Hi* lettuce may be destroyed 
by either heat or cold and should the crap 
escape both of these there still remain disease 
ami insect*. 

L'mfur r:xiv:ini[ cumiitidns I-itrb yields 
(end to depreciate prices, and wfiile light 
yields itcmictitly re»idi iti cstfcmcly high 
rn.irtfii I'Tju'rirTiu' h:i^ -»hnwn (h;il these high 
prices are iisu.il ly of no advanla^c lo the 
gnawer because of the small hnrvr*! and 
the increased cost of harvest cornctdertl with 
covering a Large acreage. 

And so we are wearing 1 single pllus, nut 
because we are opposed to two, but for the 
simple reason 1 Lit under the present condi- 
tions wc cannot afford two. 

Need Bettor Equipment 

{"kUR NEED, like that of the onc-jplius mil- 
V>J road, i» impruvcj equtptnenL and facill- 
licF. In addition, however, we lack some of the 
essentials we think are already possessed by 
the railroads — projjer consideration at lh* 
hand* of our legislators and the education of 
the public concerning our vital problems. We 
d'i 111H h-k'M.i'.iolL :dntie (iue\ of 

bene^'olcnce; what we desire is equal o[ipof- 
tunity. The business of farmlnR, like thai of 
Milrn.'idiitK dfinatirb capiial, Lilior, arid a 
fair relum upon the investment. Thi'- average 
fanner would like lo see the railroads prosper, 
and to see prosperity crowning his own ef- 
fort*. He ii opposed, however, Lo the >dra 
of itabilixing the revenue of the one upon a 
cosi-pltf Insb. nnd leaving the other »i the 
mercy of all the wrnda that blow, Our atti- 
tude is not one of jealousy because of the 
other fellow's good fortune, but is based upon 
the age-old law of self-preservation. 

Cooperative organizations have been ana 
will ria rjoulu. continue lo l>c of (peal service ' 1 
the producer, but thrre is a limit lo I tu.'"" 
beneficial functions. Our EicluLnfe perform* 
a real service In assembling hi carlots the 
produce "f Its oirmlwr', in dhptxins, of the** 
carJtKtfl* to city jobbers, but if ihe ChiL-ijtd 
markei, for innance, is $1.50 per crntf m 
broccoli h.™ .ire we going to induce our job* 
ber to nay over SO cents or ?5 tents f.O-h- 
Roseburg. w. v H-n f$m freight fn rarlots w 
cents per cnite? The actual cost of r* 0 ™^' 
lion is hetween SO rent* and f K> cenis P* r 



i-v r 1 ■ r 
i'urer* 

|jer, i" 
inn in 



Manager— day- laborer-farmer. Ta* job 
iiruer tn do Imsirveis, mnit have a reduc 
delivered costs The railroads will rwt graal 
it. so we are comiietlcd to luwrr our prw r 

In a«r humble opinion the thrrr major bur- 
dens of !hr onc-gaitus farmer are high freiff" 
raie>. hluh taacs, ami lack of modern hu^htt? 

■ i" lull ihc greatest of these b 
fn-lKht rates Trnc nf 1 he grrntrsi neeo< 
the farmer ii a well-organiaed bubllc relattc** 
committee And I feel «ure lhat Mr l |l '"£ 
w«uld agree with the contention (hat 
relling of our trials and tribulation* to 
other fcJttrw is of jnestimable value to at 



IfftiK vruuif Is Till 7iiri;c»* t.»»OI*ID»Ui ftfaif mort«oii Y«(»«i'r Bunn.-ar 



l'.'J5 



THE .NATION'S BUSINESS 



Can I have this folder for a dollar? 

— \ 




WHAT would you say — If a man 
walked over to one of your files 
and took out a folder of corre- 
spondence or other papers? Would 
you let him have them ten $1,00 — 
sight unseen? 

Of course not! You know that 
the success of your business may 
depend largely upon the written 
records in that hie. 

Yet fire doesn't give you a 
chance to refuse. Doesn't give 
you the opportunity to select the 
most valuable papers and save 
th<rm. Any day . . , any minute, 
even . . . fire may burn up every 
record in your Office. A stagger- 



4! 



ing loss — perhaps failure— may 
result. 

Why take this chance? You 
can't insure your records — but you 
can protect them before fire comes 
— and for a fraction of a cent per 
folder too. 

The Safe-Cabinet Man will 
gladly tell you how. Without 
cost or obligation, he will present 
a written report of permanent 
value to your business — analyzing 
your fire dangers and telling you 
now, before rtre comes, what the 
probable loss to your business 
would be if your records hurned 
He will also recommend the exact 




kind of protection needed for your 
different records. 

Safe-Cabinet Record Protective 
Devices combine convenience, 
economy of floor space and beauty 
with the most practical degree of 
fire protection man has yet de- 
vised. Safe-Cabinet files, desks, 
safes and vault doors all bring 
certified tire protection — proved 
by tests much more severe than 
even the terrific punishment of 
modern fires. 

Take advantage of Safe-Cabinet 
Service. It may save your busi- 
ness any day. Phone the nearest 
Safe-Cabinet Man, or write or wire 




7 v safe-Cabinet Company, Marietta, Ohio 

The largest tnututfachu rr» i>/ ftrt'irtJ-ProbVlinn Device* in tht Urotld 






Tht 

SAI'ti-CAUINET 
Mttie la ai jrvi 
malrlw, wit* Slittm- 
in. v»ir<ini\ or 
'I'llralJf *t)T-.-.l9»lm$ 



Tfer SAFE-FItR 

ticor4» at imim'mnca 
yi'ur, rlt' Salt- Fit* 
ptmYiima pwndmtwt- 
mint4 tint cartHfd 
pt&triHvn, 



Uttdt br t<nt>m>« tws 
i^lrtwwt s*i*-Ft\tf mwh a iin- 
iOtwjtt data tap. Othtt rMvm 
/tfrnirirrr rjr It* aiadr in roro- 



C*txtit*4 pmitttt*m 
lot pltrre* mi f*- 
Jf'Kl .u,' rr«i' 

acmr* mat *<aaU 

t-unn**ar*. 



SAFt-CAUINtT 
VAULT-lXXl* 
CtMUamf ttf wrotrrtl** 
Srtm-CahiBmt Vault 

£t)UI>Af(rl CfUMfVH 

cuiir tilia-t mpavr >« 

vtulrt 
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"We are equipping 
all of our 17 trucks 
with Fisk Non-Skid Solids" 

That's what the Fuller Motor Delivery Company 
decided to do after trying a pair of Fisk 40 x 12 non- 
skid solids. 

They say: 

"Thirteen months ago we purchased our first pair 
of 40 x 12 Fisk non-skid solids and applied them to 
our dump truck No. 20, 

" These tires have been in continuous use ever since 
and to date have delivered over 13,000 miles and 
still the non-skid design is not yet worn smooth. 

"Needless to sat/, we are equipping a!! our 17 trucks 
with Fisk non-skid solids as our other equipment 
wears out" 

You will be as pleased with Fisks as this Company 
is. Next time try a pair of Fisk Non-skid Solids, 

The Fisk Tire Company, Inc* 

Chicopee Falls Massachusetts 




The South to Display 
Its Wares 

THE SOUTH is going to show New York 
»}ui it can do. The "show." called the 
Southern Exposition, u to be held at the 
Grand Central Palace from May It to 
May Ji. Primarily il is to set forth what 
the South can do industrially and agncttilur- 
aJly and what it has in the way ot natural 
i (sources. 

The exhibition 'will occupy three entire 
floors of Grand Central Palace. affording more 
than 140,000 square feet of space. The 
decorative scheme will iir .-rmi-lrapicAl, At 
the bead or the flower-lined marble stairway 
leading in from Lexington Avenue there wilt 
be erected a typical southern home with all 
while columns, spaeiou* verandas and open 
doors. 

The main inside feature will be q garden 
am! • grave of orange, lemon and grapefruit 
trees of full ske, some in bloom and others 
laden with fruit. In the center nf the garden 
will In- PHiniT dr Lnin'r Fmmuir r/i Youth 
Hanging from above will be misses of Spanish 
moss, and tbe balcony will he festooned with 
Jasmine. »rriila* and other vines. Four vtatf 
eadrfbtts. each occupying 7.000 square feet, will 
take Up tbe remainder of the space on the 
main floor. 

The mrwinine floor will accommodate three 
state exhibits and the various, orchestras 

The feature of the third floor will be i 
cot tn» fir Id in full bloom, and the remjininfl 
state exhibits. Few northern people have ever 
seen cotton growing, and it it expected thai 
this floor will prove one qf the most popular 
in the exposition. 

The states that seek the development of 
their agricultural ami horticultural resources 
will show tbe possibilities through actual pro- 
duett, in addition to being prepared tu furnish 
evrry item of information thai would serve ro 
enlighten she prospective investor. 

It is expected that the mineral displays will 
In imuric -hi i-\Ut.'.ivi- iml 'hn ihn 

will carry ihe greatest Interest for those out- 
side of the territory represented in the exposi- 
tion. More thin half the iron ore of the 
country lies in the South, with 7S per cettJ 
of .all the coking coal and deposits of lignite, 
natural gas and oil. It already furnishes ibe 
bauxite for ihe aluminum industry of the 
country, and there are immense deposits of 
kaolin in Virginia, the Caralinas, Georgia, 
Florida and Alabama its raw mjileriiils for lh»» 
■hime industry. 

During the tnurw: of ihe exposition each 
state will be assigned a special day for W 
exhibits. 



Plant's First 100,000 Fords 

r\0WS in Argentina a Ford assembling 
s^J plant was opened tin 1914, That pl" nt 
has just celebrated — ten years later—the a*" 
vfTniiling of it* utie-bundrcd- thousandth car. 
Miny distfotuikhcd guest* were invited w 
watch the turning out of the record-markc- 
jnd the assembling process they wiints*<d 
occupied, from the laying of the first pic< f 
to the final adjustment of the complete auto- 
mobile, Just twelve minutes. 

Ttic North American automobile has f» r 
outdistanced nil competitor* for South Arneri- 
i'i luilc. Th. ; - is hetaii'if: ol low price, H** 
product, and availability of spare parts ewe** 
in most aut-of-the-wav places. Merchano** 
ing methods and reliability in fabrication 
also said to have impressed South American 
purchasers. 



iV'krm writixs I' X»t Vnt Tm OtJir*** l»( r.'«»i» m,mfn n ViUuifV fltniiftj 
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Manufacturers of Metal Products 

Are Making Big Savings 
Through the Use of Sheet Steel 

Pressed metal engineering and its achievements in redesign- 
ing cast and forced products for production in pressed metal 
form a fascinating chapter in the history of industrial prog- 
ress. Remarkable savings in weight and in shipping ex- 
pense; simplified manufacturing processes, with Kreatly 
reduced manufacturing cost ; better and stronger products— 
these are results produced in almost every branch o f industry . 

The base for a gasoline pump here illustrated is only one of 
the wide variety of products which have been thus redc- 
rifim-d. As fi ir::v rlv m:;f!t-. it weiyhcrl 1 .0 pounds, in 
pressed steel, it weighs GO pounds, with greater strength, 
and costs considerably less to manufacture. A better prod- 
uct— less cost— greatly reduced freight charges. 




ill 





As fomrtiy mnJt ih • >■ < \t> im.it 



Thin fUling if of ran it htiilt of sheet 
«(nJ urall*, with »t~?t /runt, onJ 
roofed with Mttct tile. Attractive, 
.iwraUtc, highly fire refilling, 
n am teal torn * rut; Hart 



In the automotive industry pressed steel parts have de- 
veloped many advantages in manufacture, and amazingly 
large economies. In agricultural machinery, electrical equip- 
ment and railway and power plant applications* similar re- 
yulu have U-en achieved. In U-:u i <r almost every branch 
of industry, pressed steel has reduced manufacturing and 
shipping costs, with resultant economy and efficiency. And 
this is only one of the many ways and forms in which sheet 
steel is performing a continually broadening service. 

If you manufacture anything requiring metal parts of great 
Strength, it will pay you to learn what pressed metal con do 
for you. Our booklet. "The Service of Sheet Steel To The 
Public," will interest every business executive. Write for it. 



As rataiRtted in frtftini t0tlt, 
ll trtigti 60 fiutinds 



TRADE EXTENSION COMMITTEE 

715 QUIVER BUILDING 
PITTSBURGH PENNSYLVANIA 



ir'he* BritU* fr SnitT Situ, T«Mh: FittmiK l"n««ir!i fSrtir w«lin XmlUu'r fti,,intrt 
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What will be the value of 

Your Estate 

After Taxes? 



UMM'.K the laws of the 
Federal Government and 
of the various States inheri- 
tance taxes may amount to a 
very substantial charge 
against your estate. In addi- 
tion, the expense and delay 
incident to obtaining trans- 
ference of your property may 
be considerable. 

It may be important to you t 
therefore, in connection with 
the making of your will, to 
give consideration to the char- 
actcr and present distribution 
of your property. 

The modern trust company, 
which daily faces problems of 
estate taxation and has a 
specialized organization for 
handling such matter 1 -, maybe 



uf great assistance to you in 
arranging your holdings so as 
to reduce to a minimum the 
amount \* hich may be charge- 
able to your estate. 

Not only is such a service 
available to you wow, but an 
extremely valuable service in 
intricate tax matters W\\\laiiT 
be rendered to your benefici- 
aries, if a trust company is 
appointed executor of your 
will. The proper adjustment 
of inequitable tax levies, speed- 
ing up action in the various 
complex processes of obtaining 
waivers and carrying out 
variousadininistrativerequire- 
ments all these are parrs of 
the service rendered by the 
trust company as executor. 



Ask your Trust Company about this Service 

TRUST COMPANY DIVISION 
AMERICAN BANKERS ASSOCIATION 

UO EAST «i>J STKEET, NEW YORK 



IV Art ififm* fa Aratcaa R 



Try These on Your 
Foreign Expert 

By CHAUNCEY DEPEW SNOW 

EVERY one who worms his way Into 
prim on export trade has same w»e 
melts for the American exporter, 
dive the forerun buyer what he wants, tiui 
what ycju think he ought to want. ' 

We must learn how to pack our goods lor 
foreign shipment." 

"We can't expect to gel the trade if we 
chm'i grant credits." 

V".i ncan btttflt won't go ibrc id t'li 
foreign business men is a gentlcrtuui and ex- 
pecti truite with whom he detUi to meet him 
socially first. Often there urc several visit » 
necessary is which only (lie social amenities 
•it entered into. Then. peastbJy, at left in 
the business nun's home, casually. and 
placidly, as It were, the millet of bushier 
may be (Irani hnl " 

And. O Yes! Thm other one. "Ynu rant 
df> busings wiih ih«»e people' unless you mm 
iirnjiiilko' — you mu*l know their history 
customs, likes and dWikes. and treat rhi-m 
with marked courtesy and consideration 
Speak to them in their language, recagnue 
rheir point of view." 

Profit? — Oh, Dear, No! 

I M V UN R art AuWrJcmn concern that gets all 
I workrd Up over bucketful* or this valuable 
advice The export department it all dressed 
up in spat* And chamois gloves, carries a 
'tick inn) a night -stick I, has half a dn«n 
foreign-language sets on the phonograph, ha^- 
reurf all the tw>ok» an "Ltn|ueltf among the 
Latin*,' ' Etiquette among the Occidentals" 
"Etiquette among the Orientals — Far and 
Near," rind so un, and otherwise ha* spent 
years of time and enough money to cause * 
reduction in dividend* and the surplus ac- 
count the export dctwriment aimpty must be 
simpatico' It must be able in tarry on bust 
ncss without ever intimating that it J: busi- 
ness — certainly without airy faint breath of 
nitaicslion of suth a sordid thing as profit 
Oh, dear. Not 

And of course each part of the world has its 
own individuality, ii* own punctilios, its uwn 
idiosyncrasies Further than that — East is, 
of course, East, and West is. to he sure. 
West! A very, very important [Hiint to he 
borne in mind— that East 

After the export department ha* thus 
polished itself up. even burnished itself, on 
(he approved lines, imagine it receiving a let- 
ter like this from a client east of Suez . 

tone lemon ; 

Retrrrine lo yuut chnrer d.i-.nl M.t :7. cover 
in* one Box merchandise, from Chicago, mt wish 
lo toll your attention 10 the fact thai yon havr 
overcharged u* GSJ -50 on the Creijjht riairi 1 . the«- 
fore we will kindly ask that you send u» Prafl 
un Shsnahii in the sum of USJ JO. 
Your vutement of tS cubit- leet is incorrect. 
YnUr charge* Clearance and Service it* l&* 
Mth, however we appreciate ihc fact you ]*" v 
larreny thieves must make u ftMng. hul when >'<"■ 
ir«» vtiyinc there Ss eni*^ !,<■ i n. ■itrJi- 
We speak very plainly, because our many year- 
deohnr with you and your kind tells us fioffl 
evidence in our fik-s thiit you are pure an* 
•imply petty larceny thieves. 

Abo we wlih to call your attention to ya" r 
tfian»r dated July 15. coverinK forty how 1 * 
merchandise. We have been receiving freltht 
from New York by this tine ai GJ 10.00 per ton- 
Wr were unable to ascertain from the SteanahV 
Company heee just bow raucb you have trie* 
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What is the depositor's share in the 

prevention of check fraud? 



Ik-re is the answer recently 
given by I he President of the 
A nicricun Hankers Associat km i 

'Turneries, check altera- 
tions and the negotiation of 
Itogus paper are primarily 
crimes of opportunity," Mi. 
Knox said. 'The criminal's 
op|H irt miil v arises from in- 
e:ui(inii<, practices l>y batik 

. tistomers and bank [H-oplc, 

We arc iiiiniiiii I" do away 
w\\ \\ sndi practices. A yreul 
proportion of loss is prevent- 
able, (malcr attention lo 
stt>nuiu?ly tmhnporUml details 
and strict, adherent'*- \>> rules 



aiiaiii'l honoring clm-k> for 
fd lunger* without proper iden- 
l itir-ritMin an- ini|nT;i I ivc." 

.James E. Bfluint, Deputy 
.Manager, in charge of lh<" A>- 
.-iH-ialitui's protective uctivj- 
tii-rs. slated I hat of the 
000,<MHI annually loal through 
frainlnli. nl cheek opt t;i 1 1< >n.-. 
it is estimated SHI |>*t c -« -ii 1 
fall- n|'-»ti iriiliv ulniil- ami 
firms. He f x>it ■ t 1 out (tail 
the U dlingli*». especially nf 

hotels and men -hunts, to ac- 
ri'pj "scraps **f paper" from 
-Iraairco and m> on in-m- 




fufffupA, il U mtt- 
tnittcil. olintl- 
■uiln ut tcajit 

• i[n -r liinJ nf u 1 1 
chock Fraud* b» 

[irrlTTHill^ iui'W 

twetMltf, The 
I'mlfNUitini 1 1 ij - 
■iilwlfl trl n VJifir*.;. 

• J »|nrnli«nl iii.-^I 
via. nnr Tor evwy 
tj7» ol blisrii'*,. 
priced Trom 




TmU (Irvenitw f'iirl>, 
villi rbeif inimlni 
•r9f-i9im?Hlili|;fni lm*». 
illliililutr niMJthvr UDc- 
lliLhi J |j>>Miljlr t'tia'k 
Umacti Ity pm'oui mm 

rfrffr ami nM#if«Y iiml 
" riwntvrf tiling ■" T<«Jll 
limnklac fberkj ufc 
•JaMjlDrd fr>r Ijuitkim* 
unit jMTwiiml u«r Ttwy 
ait mmwiUtt? 141 iiriiT 
r ) t li i ii ■ in ii I I 
<HianlilH> 



a nee t o aviiirl In-,-., is an act of 
DOC I HI nit ory negligence. 

When tine Anu-riean Hunk- 
ers Association feels 
sn strongly the nrt-«l for in- 
creased vigilance on lh<- part 
of depositors, it is ccrlaink 
time for I he hnsincss man to 
avail himself of the most com- 
plete method of cheek protei 
lion in existence. The To l l 
I ompuny. Prut eel ugraph Di- 
vision, iiT-i University Ax*.. 
* IM lSW) t Rochester* N. Y. 

Soh Makrrn uf thr PrvteCtfh 
graph, Sup&^yM$ ( 'heckt ttt*>1 

T ■■/,! (im itbor Check,*. 

/ioiu/i t«ViT Olf 

rrnwiftiim cWk- 
ttm ud |KH«Uiit. 
ifin. immrj.r, J'w- 
jf«rjy M mrfurr 

uml fnnrf*y uf 

i N(/iH)t irlfll. 1 
o, u li(lnJ Tcxl.1 

uiirf< t r r r j 1 c 
•Umlanl |w>1ij-ir« 
ill Ute uulkI i.l 
. il nt.ipiiii , o- 
hiiiiiU 




TODD SYSTEM OF CHECK PROTECTION 
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NATIONS 




Washington 



lo steal from us, however wr will have the 
dsSnitf information very shortly which wr will 
impart tu you, however in the meantime if you 
wish to come thruueh with Ihr |iLlttnil amount, 
it will save further correspondence 

Also conic through with G$4.J5 nti lbc In 
surence, which you have chared ui just doublf 
the actual tost to >xia. We are fctrU'ltui oh mi 
uvnnLfpe ol one hundred policies per month mvrt 
inic shipments lu us frum all parts «t the United 

States and we tteW pay OVcf 1 pet cetit for 0tl 

insurance which you have effected. 

It may interest yew tn know thai do have one 
ii.i ii, i it] r ' -ni ■ r wh.. noihins liHit ::_"ir.- ■ j | ■ 
invoice (haritea Thrrdore when we term you a 
bunch at petty larceny thieves we are Ho enr- 

r«t that we always set a check in settlement, 
which we r*|>e*t I mm you by return mail, a> 
wo have rrtterv from the Steamship (_"u n 1 1 i.Ui^r- 
showtim Juri what you paid, and if you do not 
kick hack opt the insurance wr will set a letter 
from litem to substantiate our contention, and 
if tbJa docs not settle the mirier we will carry it 
to the Chamber of Commerce ol China for for- 
warding to the Chamber ol Commerce in Chi 
aura, Bad if tins doc* not do the trick wr will 
forward all paper* to the llmti-d St-iira Chamber 
of Commerce. 

II you don't likr this conversation, ihr writer 
will be In Chicago the besdnmrai of March, at 
■Ahsrh time he wti) give tumuli the pleasure of 
catting upon you, uid teUltuc you in person when 
I can tell you more nliuul yuui birds iban I have 
i, , in l.j *pcivd M Oteaant 

Viiun very truly, 

In fact the export department was so 
grieved at getting a letlcr thnL so modified 
its ideas of what is and what is not "simpatico" 
that it sent tin:, k-ftiT along in [he 1-nrcijrn 
Commerce Department of the Chamber of 
Commerce of the United Stale*. 

Kipling Was Right 

IT riaripetficd, the itttne rnail bruuijnt tu 
* ui in WaphirujtiHt .mother !c?ttcr [hat forti- 
tits, in fact Harvcyues, our convict inn that 
K i|, w.i? right fan is Eat, whatever Fny 
fiainter may have done to prove the opposite. 
To tttmtwtc our point further, we quote this 
j second letter, also frum east of Suet : 

Nadaw, FuUinoon. 

( Dear Frktwls 

Some lime ago ft wu written t» me that the 
Motion Picture World rnjuraiine would be sent 
together wilh Classic and Newn, Photo- Play. 
Film Fun and Daily, Story Wnrlil. I'huloplay 
Journal, etc.; sine* then we bare waited in vain. 
Literature regarding your country is very sniric- 

We should be thankful to those wilding us 
samples of phot fronds, such as plates and nana, 
papers, chemicals, etc. Have you heard ol or 
know of any sensitizer [or camera exposure? 
Wr Shut Hurmese Photoplay prodiicttojia which 

could be exchanged with such as Palmer Judfi 
rarnt of Ihe Storm. The Wldte Sin, etc.; Arrow 
liamtiUnn Wives. Hlue Fm, elr; Chadwifk 
Romance of an Actress, Cloverleaf American, etc. 
in which we are mostly Interfiled 

My brother now in Chicuco, Illinois, may like 
to appear in the film* to earn hia way throuch 
an rnjnnrcriru; collate. It in mainly for acquir- 
ing science decrees. We are both Interested i" 
cwnnienrial and educstianal Lnatltutians of your*, 
from whom we shall at all times bo Kind to re- 
reive catalogs, bulletins, monuiiraph*. excerpt* 
and special artklesi for press and bwird, etc — tn 
fact any readitui and prinied enulter. 

Please let us hare particulars about Indrncnd- 
erxe tnstitute of Missouri, Mission House ol 
PlyOHiulil in WiHonsin, Clureuir 11 While Sclicol 
of Photmijapliy of Mascu husetla. Southern School 
"C PhcrUi«raphy of Mat Minnvlllc In Tenirrasce. 
Rider CoJletje of Trentnn in New Jersey, To 
State Colleire of AnRola in Indiana, SthtJol °* 
Ptjm Ileal Etcctricity of Milwaukee, Cunlry, Hi* 
Kim, Willis and ClrasenU, Tlir Editor, Hammer. 
\ Y Camera Krrhannc, Crarorr, Photoaraphh; 
Journal «i America, Voie.tUmler. Inlernational 
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Kohkr Villous Hdll 

TTu-lw.iurlh.1 li.ji.fc nIlrtK«nf K.1M1* 
1 1 .11 -iifrtfiJKimtvi rrt hi^iftjimiAtty 

ill f- tiALir pinti^r* C"«nttifi' Jnui'il- 

M wJrr JnJ t*i.irtc cicctr*. flixnu 



AKOHLER sink, no less than a Kohkr built-in 
bath or pedestal lavatory, is accepted by the 
well-versed architect, builder, or contractor as rep- 
resenting a notable technical achievement in the art 
of making enameled plumbing ware. There is only 
one quality of Kohler Ware: the identifying mark 
of that quality — the name "Kohler - "— 13 unobtru- 
sively fused into the enamel of every fixture. . - - 
Kohler Ware is made for homes, apartments, hotels, 
offices, and factories. Its excellence does not make it 
costly. Speak to your architect about it. 

ttaliler Co.. fWrnlsd f/*7j. tofcldf, Wk. • 9up|nn( JVjim.SbttwVipm. 
BRANCHES IN PRINCIPAL CITIES 



KOHLER of KOHLER 



Enameled 'Plumbing Ware 
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» tilcj cents 




What's the Use of Experience 
Unless You Use It? 

Men who have gone through the chang- 
ing of office lavouts know what it means 
If the walls are plaster there will be weeks 
of dirt and du*i and debi-s, to saynoth- 
■nu; of the \<m in money jnd time. 
Even nailed together wood and class par- 
;iri*»n has u> he butchered unci bungled 
every time it is moved. What's the use 
of experience unless you use it? 
Telesco Partition is erected with screws 
and can be moved by a carpenter In s 
fraction of the time and hone oi the loss, 
that comes w ith ordinary wood or plaster 
partition. 

Send for complete details. 

Improved Office FfcRTmoN Co 33 Grand St Elmhurst Newark. N.Y 




f-Mmnoft tap fit* i» chflmnl ixlYmt 



Connecticut Avenue 



I tame of the Leader i 
{ri SlMter&ft 

Dtplmazy. Finance 
and Indus tri 




Four Short Square; 
/nun ?i<tB Hornc 
vfU.S. Ckfltnbrr 



TJUSINESS MEN who arc planning to attend the 
-M annual meeting of the Chamber of Commerce 
of the United States, in May, will enjoy the maximum 
of comfort at The Mayflower, Washington's newest 
and finest hotel. Early reservations will enable the 
management to give a more satisfactory grouping of 
rooms for delegations. 



Telephone 

Main otoo 



Cable Address 
YJayfinwer 



Washington 



| Photo S«]cs Corp.. Allison and Hadaway, Gocrt, 
Hamma. burke and Jamo. Marshall. AiJiMin & 
lladaway, Johnson, Bausth and bomb, Folmr" 
and Schwine, Omiert, Willouphti}-. Abe Cohan. 
National Central CacvaETl, Raylo, Ht'rlin Anal vine 
Wwlu, Haufl, Asia, Merck, Ktidak. fWhric, 
Jliilklnii-an. IltjUistun \\ oiks, Graf, Herbert and 
Hnriucn, I'inkham and Smith. Fitslmunn. Saga- 
more, Dennett, Wollciuak, Ilex, Sept. Victor, Ira, 
Ryall, Went worth Institute nf ilminn, Rum, 
Gumikdi, Ralph Harris, I'lradwell, Kllbom. 
W.iriv... J'.iriili '.. r>.illlllt;.f I, Ilii!. ■ 

WnUon. Evan*, Northern, Rowland and Dewey, 
fl^w". Pacific, Ray, Ouud Phases t, Rabriud, 

Mardi lllr.il) .lull K-i-r, A:l-.i ! • Jt-. •', 

Haloid, Smith, etc. 

Works on Optics and Chemistry 

IF THERE dju old tapio uf Rood wurk "" 
Duties and chemistry, pltune let us have thrill ; 
rnuld your lartoriCS md sarnplri <ft electric llash- 
lump batteries which will be introduced to U>e 
[people hue, thus nihxociru; briskur lnlern.iilintiud 
traiie. All samples of your product* will be 
[jujKril to the eyei ol the public as far as eJr- 
i urn: l.i m i'v | it i mir 

Snmelimc alto We Were u-rillrn that. i a I a )i >ltF- 
liulletiro. etr„ of Palmer CoUeitc of Albany, 
other of your institution*. Capital mid Ohio 
Slate University. CanweJc Collet i>( Rimers and 
Colombia, Inrirpcitdente Institute of Art- of 
Mbsuurl. and sfmitar one Hke Riders Collect: ol 
Tt\ umn in New Jersey, IVarr lnslitutr of North 
Carolina, at Raleigh, Columbus College of Siout 
Falls in South Dakota, where agriculture 
flourishes, Columbut Cotlrjtre of Dubuque and 
others lattiJous, etc. 

We should alto be plcawd to atgriy the uil- 
vantcmtJii and jirunrcss of many tomntercialliFd 
inftitution; that nave slowly but surdv enme ln1'> 
public uotfee mwl favor. Tln'se inAitutionft *** 

nntirxd to havr been .ilmn't ill • d n..l . 1 1 • ■ 

or coDrxts <i(JorinR £0Cii4lixfd iratnmR. 

Slay 1 aik bow the VinteiK* UtiH'rtiity of lii- 
dka* H cettinp along? nnrl alio Seima t'nl- 
vcriity. Alfred Uiilveriity, Wiley Utrivtmjlly. 
Y. M. C. A. ifbools and roilnqs I am antlrntv 
to know. 

1 with to write mare, bill fear Ihjt n-t nay 
be boring ytiu, Unite* you mean lo reply plrase 
nam thb aims to others who U wiiline to inform 

.1 irrnuii nl thirfiy edu. iiniCB>UsU an thb tide of 

the globe: w* shall be rnlchty happy to tell joir 
thlnet relating lo tills section of fhc world in 
whst.li ive live. 

Season', warmest and sinecmt iriwtinrs 
ilia Silken £anl of the Orienl, the awu-haspeckk 
land nf ebiiEdns fiohfen rraxtodas and whit 
elephants;, rye-r»tive trtrn palms *wii,vinH to ih 
rylhmic strains of healthful tropic bteeies, flyiflB 
rutin of KipliDn's "'On the Road lo Mandlay, 
diirnifiol UuddL->t monks of the Lord Gautan* 
Noble I'h'def witii Ibeir (lawlue yellnw tobei lltdeii 
mill sacred traditions of ages, etc. 

Fraternally, 

P. S-— Please alftu Lrll 11a about Ferry Hall and 
Ferris Institute of Bin Rapids In Mirhipm whicb 
we amdersLiiid ii Hie furniture capital of llif 
Stales I'mnn 

If anyone \i interested in this trade op. 
port unity, we shall be jdatl to become pttr ' 
{ritumif l»y stii^ilyittR lo him the xviirrr 
address 



The Flexible Tariff in Action 



r> XAI.tr ACID is the fifth article 
reifwei to whkh the f'i 1 i.-nl ha* 
ixerj the proviMons of the flexible (a riff 
DcL-ember hi- -li^ried a proebtmatiori no* 
vanrrng the duty from 4 (o ri crnt» a iKiuno 
Tni> t^ the full ejrtent ailowed by the bi* 
The Tnriff Commin.rirm> inveMientioiis inn' 
rated, however, that even Ihn in<eeo*e - n 
dut ie-E is not CToytb to overcome the odv*0" 
tapn Gennaiiy and Holland have in cost* °* 
produrliijci 



1 



ll'lrn wrilvtl li InmhU Orriet Fdli'wi C*> uti Tnr Mtifmnn H 'Trl r'tast nir-fijn **t**'l S«i"« 
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Price Guarantees 
Not Unfair 
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\X AKANTl-KIST. I be price lujainit de- 
cline " U not in ami of iiwlf nfi onl ifr 
method of compelnirtn within the in- 
Rnd mrantm; of the Federal Trade L'om- 
mission Act," Thi* wo* (he decision uri- 
nuunfi-t] on Frhrunry o by the Federal Trade 
Commission in three cases it had pending tor 
irds uf five years. 
Utt guarantee involved in these mscs is hot 
the jruaratilcc of 2 mJnuiaclut-ct when liking 
W Older that he will Lull goods jI the lii.irkrl 
Cc prevailing at ihr time he » able to ship 
-cm. On the other hand ]t Is the. twrnfUft 
1 after ihc poods have been delivered \hf 
nnfjitiurer will stand in regard to them 
di-vlinc in price while they are on the 
dealer's shelve*. 

The Commission wis not unanimous. Thr 
teawinlrig the three member* whose votes 
Witvtj the decision is not disclosed, because 
I Ihc unfortunate refusal of the Comrn* 
h.itui down opinion*. It was Accordingly 
only to "the two di-sscntintf members to 
doie their point of view, l.e, ( the rcascm- 
which did not prevnil. 

Extensive Investigation 

^Ol'R yean earlier the CommL'sitin hiid an- 
nounced, after it had made an eiteraive 
^ligation and collected statement* from 
we than iSO mnnufacturer* and dealers, it 
would treal each cam? on it* own merits. The 
1*0 members wht> now diiscttt from ibe deri- 
sion {if principle which the Commission hut 
Blade refer C 0 the opinion* r_t|.ri'-^-1 >n I'J.'H 
1921 by tome manufacturer* and dealers 
ho opposed the use ttf guarantees against 
t declines and say the Commission has 
no further investigation as a basis for in 
*tnl decision. 
The dissenting members did not lake issue 
h I lie ffiimcw or unfairness of the guar- 
hut contended that the allegations nude 
for? the Conimiftjiiun four years ago — that 
»11 competitors. .in 1 « 1 'n .| h-IIl-lT to give the guar- 

*he • -l.irl ■ 11 |fc ,: |ltr 111 inut.d lur- 

1 are caused additional expenses which must 
paid by tbe ultimate consumer, that the 
practice lr.nl-- to i.irrWn Inlying by dealers 
tb consequent injury to the puhlic. and that 
a falling market the practice may cause 
' competitor* lo go hankrupt— made it 
ir the fairness of the practice shuuld at 
-K be further inveitigited by the Com- 
i^ikin 




Riding to School in a 
Pony Blimp 

VCti it waii a shaggy Shetland, then it 
W«S il tricycle, then a buy-ahscd automo- 
■ And now the small boy clamors f»r his 
to buy him a little pony Wimp alt bit 

The Goodyear Tire Si Rubber Co, is making 
^m, S4iya Mtmufatitireri Ntvt — "one of the 
J*»a"eat practical airships ever attempted by 
BWIaer*. 

•Hie lifUc dirigibles are to be 1 /50tb the 
<d the }.■■•■■ \ t:>-rlri — 100 fret by SO— \ 
47,0m cubic feet of ppis. arid they ore 



btul 



t to hold two passengers 



mint 

They w ni he able to mate 
il is laid, 
*?"'» finished 
a mrtiinmn." 



to Um 



50 miles an 
and will entry an enclosed 
m "(Trey wlour and polished 





beU^ooVddo : nUtn . 
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This 

cover 

wiil 

help 

you 

use 
your 
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Hi mm ss 



¥T holds each copy firmJy has 
X spatefuradhwen copies— i» hound 
in blue- k and cmhosseJ in ii"Ul is 
an ornament to I he handsiimpst 
desk or bonkiUM*. but unlike most 
ornaments, 1« useful. ft will keep 
each copy clean and in place so that 
villi can i'ilw;i.v!s find il. < osts $. '..=»«. 
and Hill be sent to you postpaid on 
receipt of fh;u anmunt. Addn-ss: 

Nation s Business 

W nsbiniiion 
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THE WAY OUT 

by Edward A* Filene 

Contains ibr answer tui An)irle»'* big 
problem— OncatTrctiiia: every buainCH 
and iatUvidunl in our country. 

ft clearly painlt out— 

Htrw mnp* production ttfxl ma 4I» 
Lri button wiU alftft c« w v InnHa ia tiu 
matter what klir . 

Wtuu ■ FariilanJ Amrrlca will be tike 

How lo tMtrt Ihr rnmtns troth -n.:! 

el»w «>m pe t ition. 

Whm *a|tn bnanr ixnurl«(Htf 

M ijw capital an4 lahnr fltn fulll tu 

■ether. 

Wliat Hie irtmifj |.r n la tin nra 

■.. Iinr.r ■l3«ITlh'l|l..r. l 

P«*n»r«44rrd induitry and aocial 
protrcn. 

Why ftnj thuiima it ht-rrrr 
Sncioiiam 

Eurrv.KM twirrffrd in what will happen the 
IWII trtt td inraly yean ihoukj ««d Vliii 

-K A rlrnj f( rrrai* fi I }iuaill»*a Ir^drji, 
hankxn and iirofnmiadial Hint An hala* 
r^niablr guirt* Jo* yjunjer man. 

Send for new rmpuUr edition 

ll.M at any bookitiirr cir wnil ua thatiKMMy 
and a copy will be f unaardM IbbvIMbV. 

DOLTBLEDAY, PAGE & CO. 

D.PL X.B. CWtUn Ch-,. S: \ 



All of the hollow 
Xjl metai doors in- 
stalled in the new 
Tribune Tower 
Building in Chicago 
are DAHLSTROM 
DOORS, 



ia*/ hj iell yoft mort tikaut t/ic 
oaJue of fpcfifving DAH}. 
STROM HOUJ'W \i£TAL 
DOORS for your net? hniUitH%. 



lUllISIKUM MhlAIIII [XKrR 
COMPANY 

4i,> Hulf.ilo St.. Jiimcstown. N. V. 

BRANCHES! 
NSW TOKK CHIrACO DCTROIT 

mi ffaprnan *■*«*• if Primipml Cttit* 
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What Industries Are Paying th< 

Most Taxes? 



AG KILL LIT RAL CCfpotal n.r,-. :he Dc- 
4-V partment of Ajrriculiure announced not 
*o very long atfo, in i'>22 paid out fin 
per cent oT their net profits for Lares, dbout 
r.o per cent of their net profit*, for state .tin: 
local tin;* and upwards of 21 per cent for 

The Department pointed um that th# 6S 
per cent which went for stare and local tuxes 
W-a- hiclu-r Hun th« PC WHtUI • MM Brtfitl 
of other kind* of business tiut wem for all 
tun, including federal n well, and give the 
foil&uini: iicurc* for the percentage of the 
[iroftt* of other kinds of enterprise whirh in 
1012 went for all (a»j. Ws have added the 
rijrures to ehow the per cent of net profits that 
went in Lutes to stale and local jtove rtttuctits . 
on the tine hand anil the per cent of net prof- 
its that went to the Federal Government, on 
the other hand 

Slain end Frdcr.il 
ADtaxri towt l,i.vn Mm 
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40 


28 


i; 


Transptirtal ion and 










37 




ft 


Corainirl inn . 


iS 




t| 


Fmaacr, bankinK and 








tnMiraiiee 


at 


13 


1 


Wlwtoofe and retail 
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The Tax Out of Eaeb $100 

'PI I!'. DEPARTMENT of Agriculture was 
' undoubtedly u*ini? the VtallAlic* published 
by <he Trejiury Uepartmcnt from COB , 
tioti* made from the income-tar returns of 
< orporatiorw. The mat soorte ean be drawn 
upon for even morr figure* than the Depart- 
ment of Aerjculturc ha* utiiked Rcmctnlier- 
tiqt that we arc talkiti^ottly about corpnr.tnmT 
rn (raited in the diSenrnl fields of enterprise, 
and about their results In V>22. we can wt out 
to put the material not into perrentoees of net 
profits — net profit* may have been hiirh or low 
— bill into the number of cenls which went RM 
lose* out of each hundred dollar* of receipt^, 
.»» follow* 

\t J' f-' .rrrii/ 
A3 tints tvtal Lire) Utrt 
Corporiiriont! cniuued in 
Urkuliure nnd re- 



Uteri industries 




1JD0 




Minine and quarrying. 


J.I 2 
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Tran^Ktrtalinit and 








public utilities 


5.74 




IJ2 


< 'ijtKtrurtiaa 
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Firm we, bonking sad 








lrtau ranee 
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J.J0 
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Wboieoal« *nd retail 
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.4*) 
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ManufjfttirinK as a 




• 




whole 


1.9 J 


1,00 


At 


When the ititfsdu 


are put 


into this form. 



railroad* and public utilities fcnerally have 
the implexnant dialinetiat. of ItearinR [he 
hcavicit load,, the category which include? 
biuklnj! rind insurance come* nest, and cor- 
i* —[•"■ '• rnsnptcil in icrr, >:'.inr<- and allied in- 
dustries follow imnnedktely behind banking 
and in-'jr.jitc 

Dkjpng into the sutitik? airaln, to find 
what the different eorporatiom have in the 
way of gritu profit., we discover thai fros» 
profits showed the following percentages of 



BfoSi 

Carpo 
Minin 
Tramj 

rlnarn 



the 



same various fields: 
frr eft 

linns crataftrd in nsrkultu/e, e:L 39 

»l»d quarrying. .,,.,,.»>... .*0 

rtatinn and i>ublk utitilto iT 

rtion 14 

Ifflnkine. and inwrancc. . . . it) 



Wfaohhuih! nnd retail trade lu 

Mfoi'iLii ttirnc ti a whnlr ...in 

Even though agricultural corporal ion* hn 
the largest gross profits in terms of percentage 
of gross stales, they were not able lo operate 
mi cfi'irieiitty \- la -Inns i corresponding rank 
in net tiforuv fit; ! e i rr; f:ixe- of any kind were 
poiti, the net prolan of these different watts of 
corporations in 1032 were, in temis of per 
centage of receipts : 

ftr ccl 

ARTirulture, etc 

Mining and quarrying. , 5 

Tronsportoiion and public utililirs 1S.JQ 

Cnnstriimon J, J J 

F'iiKtni'e. bankimr. and inHuranri 1 , . ) : "-'l 

W !•• »<L-.i!f and retail trade.,... .too 

Monalacturisc ai ■ uhule. , : ir> 

Difficulty in Comparison 

THE STATISTICS published by the Treas- 
ury De[wrtn'icnl da not include .my d.iu a* 
lo the number ol Limes slock is turned over on 
the average each year, foT these different kind* 
of enterprise. It is possible, however. 10 
make a calculation to show tho net profits 
iiii r all taxes hod been paid as a percent uge 
of the "fair value" for the capital itocJt of 
corporation* a* the fair value was established 
by the Treasury Department for the purpose 
ai the capita J stock tar. as faUowi- 

Pit etui 

Agriculture, etc. i 

Mining and OUKrryiiig .0 

Transportation and public utilities. 7.A 

Conjunction . , 4,4 

r'lminre. bankina ami tn'tirame j.7 

Wholesale and rtlail trade 7 . J 

Mituifai iurtne. m n whole. 0 

iJke I he figures which the De|i;trtmenl of 
Agriculture gave out, ami like the othrr jcrics 
oi figure* din play rd above, this last table 
>erv^c» tn throw some side liuht* upon the 
course of economic events and to demonstrate 
the difficulty of getting large group* of indus- 
tries upon a strictly comparable basis. 

Besides, it has to lw recalled that far pur- 
pose* of the capital stock tar it » the > mtifi 
"fair value" of rtock that t* determined, no' 
Ihr '..ilii" of I be property [«Antn\ I h L - Mock 
Conjequeritlf, the last table would be subject 
to an unknown quantity of correction if [I 
were to lw made to approach the pcrfrrnon 
which honest statisticians love. 

Protecting the Cotton Industry 

HERE fs t comment on American cotton 
manufacture said to have been made by 
i Parisian who was told thai, at present, 
manufacturers in the United States were dr- 
mandinjf protection because unable to pro- 
duce *uch Lirautifu] fabrics as those of France: 
"If you haven't the dyes, gel thara. If you 
haven't the litwFr, irain it. and vuur mills can 
get the designs from Piiris as well as an>'" 
Ihh!v cIm' 1 should think that your colio" 
industry would be ashamed lo admit that >' 
OtiU not duplicate Ihe facilities of France I" 
tnakina cotton fabrics" 



H'**it otUimv J* Dcpavt^t. r«« a Co»f**l an* ILidittion Mrruin r.mriM t^tfr nraltaa HaH»*t rtariana 
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See Mow This Modem Window Blind 
' Controls Daylight and 



C7sC\ESTERN 'Venetian SBhndt give a 
\Ms two-fold HTvicc which no ordinary 
window equipment can oJfcr. They con- 
trol ihr intensity and distribution i't d:iv- 
llgiit, .nid regulate Ventilation, 

Note that tlimi rays of bright, glaring 
aunlight arc not admitted; as! sunhghr. is 
reflected and du'hmcd, and if thus changed 
to mtful, subdued daylight. 

Sec bw the total window arc-i is utilised 
for lighting purpose*; there it no opaque 
material to darken any portion of the 
wmdow. 

Daylight is distributed to all corners of 
tW ruom, because it i* rented ro the ceil- 



ing when; it is again rented and diffused. 

This remarkable service in "daylighting" 
b oily and quickly accornplUhrcT by ad- 
justing the movable ilats to the desired 
angle. 

Ventilation is likewise controlled; draft is 
dimitt.ircd because arr imrirnTS arc liven- 
ed upward. 

Btfcauac of this superior service, and be- 
cause of atfiwt economy, tKtwi'i.inJ-. r.i 
business executives now UM and endurse 
Western Venetian lihnU. 

WflV tbf COItfvn fit our i.VyirTjirj/ 

unM?% tbtmt*\f, inii.tiU»m\i u) litis 




wnttirm wmJoM' nftupiltm. 

WESTERN VENETIAN BUND COMPANY 

Cjrurrfll Offurci, Anifbtl FotSpHn. Loi Anoclri at,J K>n>*> Cny 
Chicago Kjiniu City. Mtt. PoflUnii, Orru %ui 1 rxtwiu n Suit!* A*Unt» 
I • i. • AtfCTLlj: lu,, ll r f,u|,lu , Hilr. in-ricc, *Un Anionic. DUUi, HflUMm 

^fcsternXfcnetian Blinds 

MORE LIGHT-MORE AIR- LESS CI ARE 



limv u Ray nf t)ay light Triiif/f to Your 
Dcuk—xiu Wejccrn Venetian BimJi. 

Each r»y of bright sunlight U reflefitct <tnJ diffused 
Imd Soft, todul ti»yiigtw. thus dmuromng blind, 
hf (tunc 



MAIL COUPON tW FREE CATALOG 



■ 

[ Gmalimm: WWMni ab%ua«i an my pm. pW, ,«nd 




wiititu r,i W'tnoi V*»im»» Hn»» f.«mi rfa*" Yitffex'i Bftinftt 
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LYON STEEL SHELVING 




One standard of 
infinite variety 

A unit of 1 yon Shelving, vrith shelve* and dWid 
cm aminitcd for one particular ik, appcin tta 
the tight- Abt>ve t you hc the po*iubiLiuc» of 
-, .mini; the arraiijcemenw of the unit., id fn the 
(mUhrJ part* Merc room ol the Dexter FcJder 
Co. of Pearl River, N. Y. 

Comidc-r the advantage* of such a ttoraue n «(cm 
for vour*c)f. There t» eomplrtc uWihilitv 
the permanence thai a cnitihiii.iti.--ti >t .h-i.1 jh.I 
expert <: refill carina alone can give. 

You con Mora email p»rt»— noriec the drawer* — - 
and heavy mach.ini.-rv — «*-e tlur citimgv. \ nu cun 
expand £rvnn a «ingle unit to limitlr-tt capacity. 

Feature* of design, exduiive to Lyon. make tr 
the irrotigrtt, nun rtyiJ tramlarJ •l-ii-lving ma.|r- 
Yet Lynn Shelving it easy to erect or to take 
spare. Thi: parts arc itfanihtriiui-U— Intel-chain sr- 
able— *fway< available. 

Build tout Mock or tool room nf Lyon unit* by 
n Lyon plan. U#c Lyon Eo^accriag coopcra- 
in .n. Write fur mure complete infunuatiun. 

For Every Storage 'T^ecd 

Lyon Metallic Manufacturing Company 

Aurora «** Illinois 

BOSTON IS1 Dcvtmihlre Bl. ROCTrf-TTrTt til South A«it» CHICAGO 2.10 £. Ohio St. 
CLEVEl-AJTO IIMOniinnHt. rUtDVUtLI'HlA MM ttlhertSt. DfTROtT [ *•) W. J net St. 

PtrtSlltJIlliU 417 Bmitki«U9|. LO« ANOSLIU 1 2 K> S. iUln NEW YORK J^MuuuaAn. 

Aariitrtnni Afnuj in Other Manrul fuu. 



Lyon 

Engineering Service 

L > m £ riipnrtr* «HU help Ttn 
uut tout Htock of ttwL ipnu , pluii 
tbe itrafltcnirtit vt the unm. u nJ 
preterit — In blue print form - j 

..■i- I l-.ftlli:«5[lJilM->H Ji« in llir 

■ ifiiipmrtil Vim tlfrit — *llli.-in 
«mi lu yim fff eMtcaEtan In t-a-r. 

Writr in dirrrl. or tinVir hranrh 
not yam nil bars a defemie 
pUti lur T-fmr prcKXLX ami 1* mure 
■tonga surciJi. 



Ffetv o/ Service 
Organizations 

Hy //iiJutf) Atme* £, Freeman, 
Wii-iluncroii. 1). < . 



Eiiilinii ilinin K Pi 



WE HAVE 
c n t c r e o 
upon .-. i!i-w 
fulncs* of time 
Religion, whether 
articulate or in- 
.■iniculflic, is mure 
conspicuously tlomi- 
rant today than 
ever before, at least 
within our genera - 
lion. From a pe- 
rio4 of disillusion- 
ment folio wini? the 
Great War, Where 
spiritual villus were ruthlessly u-( u£fc m 
the mad rush for things material, we have 
now passed into a Less passfonale periml 
tt-bere men ore conHtdering more IjTgcly the 
deeper things of the spirit. Curiously enough, 
the evidence of thi* if found in places where 
we would least expect it. 

Once the home was the center from whence 
issued those strong spiritual currents that con- 
tributed to the enrichment ol character. Today 
M find Lhnt in tbe less-sequestered: sphere* 
Of action, out in the ureal world nf human af- 
fairs, religion i* finding its larger expression- 
One wonder* whether the change murks pn>R 
res* or decline. Tbe most casual student of 
modem life discovers, in. newly created agen- 
cies, higher moral and ethical Mand:inl<i than 
have been mlnosed for a general inn pa»l. 
Out of an era ihiit witnessed much whole- 
dome reform legislmion, there rmerp;d new 
.uMii iihiihi, compared larnely of busine» and 
professional men, the avowed principki of 
which set new standards that closely approxi- 
mate Christian ideals. "Service, not self" is 
the line motto of one of these notable modem 
organisation*, and .ill of them. Chamber of 
Commerce of the United States, local chain - 
ben, Rotary. Kiwanis, Liens and Civiun, rep- 
resent high purposes and motive* thai must 
make them OuUtandinB factors in the moral 
and spiritual renencrariora of motferii comoWf- 
m.jI liie. 

A Higher Moral Standard 

\3tf% CANNOT but believe that these later 
V V movements are to be taken as registering 
a higher moral arnl ethical -.unilird in tbe 
common contact} oi everyday life. The coiflv 
try-vfde development of crvk aaiocUiion* i* 
but another phase of this corporate endeavor 
alter more equitable and wholesome cctt*(U- 
iii.il-. 

Uo mjiirii wiih piofii pursue our survey *■ 
those mstitutiotts and agenctes that today are 
allied in the promotion of intcrent* that *t* 
Ijeneficent jnd highly ethical in chiractef 
There is no evidence of mnral atrophy or un- 
ray u one studies the progress that has lertj 
made in dcveloi^ng a firmer corporate 
civic consciotisnest My own pcr»onal ario 
somewhat intimate contacts with hrne 1*98?.^ 
concern?, well a* with ti'cn m |>;ih ; .n l|U '; 
strengthen my conviction that condition* ar* 
vastly superior to those that existed twenty- 
live or fifty year* ago-. , 

For my own part, I strongly believe 
the Christian church needs to tend all 
strength and encouragement to those WBR 
wln-!^-! il- miii . in nut. .if: '-iriviru to rJ>.^ 
this old world a more fit place in whirn 



w»-iff.„ t.T«« Urruxic M.anr-nrfv.r.o TrrtirwT fir«r mr*b» WatWl BtuUtU 
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Oi one thing lei \a be certain— there ii 
it spirit abroad and It ts maiiifrst iny r 
m tinny ,ind itrifcing witys. To Chris - 

wae ii II;, it lu Limst Hi. ' imr.'h. 

pm it huth continuing power and perma- 
f, b the opportunity and privilege of 
who believe in Hb tuprenuicy ana »v- 
I bavc touched upon tht.ic Later 
festatiuaa in our corporate Ufe bcciuie 1 
jtully believe ihiit ihey disclose it dis- 
ndvnncc, and renter a higher moral arui 
tuiii stimdurd than wc hone hilbettu 
That ihc Christian Church should 
lake cugiiLrarite of this jiJvjiilc. llul ii 
ild not lend itsrtf to pranuuruj it, most 
in broken catuacts and unaccepted .mJ 
- i i f • ■ I I'pporlutiiiie*. 



More and Better City 
Directories 

QAIE months ago our philosophical con- 
tributor, Fred Kelly, wrote a paragraph 
luring city directum^ and telephone 
ika. R. L. Polk, president uf the Assolli 
of North American Directory Publisher*, 
itn'l find h&UMtU □weeitijj with Mr. KcMy 
he; 

Wlaal tort nl a man i* Krcd Kelly, who lakes 
>w slnr* at city riirectoHex, down towani 1 . 

n*l of hi* Dewtnber ruJumn? From Mjtnr 
thr tuber things he writes now and then, ire 
it felt he was «irt of a rociin; free-lance who 
•round over the country a*" 1 prriiv 
1 informed on a number of thing* which 
under bit observation. However, Irom 
ay he (renin dty directories, «j beinft bendy 
of a byeom dat, we are forti^l lo rt>n- 
thal he must sit in a strive) chair in a 
heated offlre and holler for hi* fttaog' 
r lu IihiU up ilil-v ami that (or him, br- 
, unles* (hat l he ta*e. we cannot imajrin* 
he can lif!|i ik'ritioii Jrid u-iiiK dtj dlrec- 

In rurlous ritiej (rotn lime to time. 
low* are metre mid ln'tler city directories 
• ever helots They are mot* widely urcd 
i n|>jirr rilled The only people who do not 

»W llOW to US« llil'tll ■■■) •■■li'i • i:l Im * 

1 wjrh publication* are around as commonly 
hiTil he are those who operate In the unc 
nave d,iv after day and do not nrrrl the 
±Um which a city directory contains, or 
«»ve other* it tlirir tit-rk utvl <all tif hinh 
h J n 1 1 1 rmation when neoded 
ms other thtnn? Mr. Kviiy My* that m»oy 
» have M( liN'l a new city directory In 
r*. Outside of Brooklyn, New York, we do 
know of any cities n{ any coram) unrrc, ot 

ll lumi ever liail >limtnrv seiviu wbrre 
il not bclnK csveii tixla; t 'lioauu w .1-, 
t dly directory Mrvke (or a nenod oi 
, due to certain local condptioni. Fuhlic ' 
■hjlnn (inalh 1 hecame very much a routed be- 
of the laet, and oaf company wiu invited 
unik-riate a Chicago rHrectory . which we did, 
' ' In* it in Another edition a in 

o( rnronibiUon now, 

Jii'lly ixerm (o be of the npirimn thai the 
ihone bonk It'BCly ?iip|il.iiil«d the city 
tory. While 'phofie* boolu do. in m.inv 
t contain classified sectiunt anil compete 
the dry directory in utlidttas adwrtUirte. 
arc uaed more inr ih-nw that cunatitutc 
he home, whetem the dty directory u 
movent t> a butinew book and in uaed aa a 
f latiiluti" many lime* daily. City direct r> tin 
(plhllitw their field Mter Ihan ever l»d«ee, 
™' I be competition with 'phone books ■•> not 
""•rly H , ^rrj,.iiH -i! it aptH'an to the nninitialcd. 

Wii'ln rn,w we are ddiverlnti our lttiS De- 
J2J» dty dhmctoey, which a one of the laraeat 
i f M " " ! i"!" 1 '"' '''' MVtrtll hunrbfd Polk 
'">i'i;iii.,ir. || we could juK net hold of Mr 
and let him amwer Ihr lelephone cali* ul 
m* bnii-frlnR u« for tb"ir copies ot 
S i y i < ^ f t t<1 * J | without watting for it la be 
rn ,..,,,,,,( ln riT ,.] lr ,.,„„.,, | rtainl> would 

■a a dilfcrcul imprenion of it» ufdulnrk- 





Americans will not wait 

Accustomed to instant communication by 
telephone and telegraph, our military authorities 
realized in the late war that the American Expedi- 
tionary Forces could not depend on the com- 
munication services of Europe. 

The necessary plans, materials and engineers 
were sent over in ship loads. A world record was 
made by the Signal Corps in establishing lines of 
communication indispensable to every branch of 
the army. In a surprisingly short time, every 
A hum i inn general in France had at his disposal 
the communication facilities to which, in America, 
he had been accustomed. 

Europe was sometimes startled by the amazing 
methods of the telephone workers from overseas. 
The American-trained Signal Corps units invari- 
ably sought the shortest way. overcoming all 
natural obstacles to extend the needed means of 
communication. 

The Americana were not content to wait. They 
expected and demanded the same ever-ready 
telephone connections which they had at home. 
The Bell System has set a world standard for 
prompt attention and continuous service. 



^■^r^., American Telephone ano Telegraph Company 
and Associated Companies 

BELL SYSTEM 

One; Policy, On* System, Universal Service 
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Play Safe 

Willi Uicmonev 
you cam in your 
pocket 

More thon a million people in 
the United States- lost year made 
over $300,000,000 of the money they 
carried about with them safe against 
loss or theft through the use of 
Travelers Cheques. 
$36,000,000 of these cheques were 
used by nan-traVelers in the Unite 1 
Statea. 

S150,000,000 were carried by tour - 
incs, motorists and businessmen and 
women traveling in this country . 
St20,000,000 were sold for use in 
travel abroad. 

And this security cost a mere 
pittance compared with the comfort 
and the helpful personal service 
rendered thru 

American Express 
Travelers Cheques 

The reason im ptaitx why the jrMt hulk— 

60%— -of all traveler* cheques told Jut 
year were ustdin the United States . Law- 
tolNUHlli not decreasing Petty pilfering 
»nd banditry are exacUnjj their appalling 
toll from ihast who carry "easy money" — 
traveler or non-traveler. Insured nwonjr 
in the packet is as necessary, on the street* 
of our cities, si it is ia traveling abroad. 
People, arc p/uywd 'Cfe with their wallets. 
They are using travelers cheques. 
AMERICAN EXPRESS TRAVELERS 
CHEQUES have a double insurance 
value. Not only do they protect actual 
lunds wherever carried but they insure 
the traveler against the many worries, 
uncertainties and misgiving's that all 
people encounter when away from home. 
At nttatiy M>XXiQ paints in the United 
Stales are friendly offices manned hy 
men •trained fa) help those who carry 
American Express Travelers Cheques. 
No traveler need have any uncertainties 
in an express office, whether in Europe, 
South America, the Far East, or tn the 
United Stater. "American Express," to 
its travelers cheque holders, is a byword 
of ^*r*oni' »er«'ce\ 

Issued in $10, $JC, $50 and SI 00 denom- 
inations American Express Travelers 
Cheques cost only 75c per S100. 

FOR SALE AT la, fog BARKS 
ANU EXFJ1E5?. OJ-'rJCMS 
jirtw r II"" 1 I'iMmiAr/* rirtvf.« hi it '■I tntrnlltmi 
and Hmrrmtiri , or {km govt mitt r lour rartmflA 
Amrr«'«n Eiirtml Tr4V*t Hrpalmtnt. 

American 
Express 
Travelers 
Cheques 

hi" r 
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Listening In on Congress 

ISTIIN'INC in on Conpn-esi, be tore its ad 



I . joummenl for the season, brotiRhl forth 
— ■■ strtnc highly interesting discussions on 
just where senator* jfu when they die. on the 
Presidents ability to pilch hay, on stilts for 
the fanner, and an many other tupki. 

Scnaturi I ruin Coiitscftkul and Nebraska 
delve into tbc question of eternity: 



Wherein Are 
Partners Chosen 
fgr the Trip 
to Eternity 



ScfATDS McUax lCi-mn .1 Make It for a 
sear. That will cWe u» suftii lent lime. 

Si ft a r a a Nohats 
fXcbr): Let it stand tike 

any other law, until it k» 

repealed by a uibacnjitrm 
Law. Make it lor alt 

i-1(J nil 
Ma McLxas : Thr. I 
K«iuK further than 1 think I qi accompany ihe 
Senator 

Ms Noams The Senalur b on thai road. He 
a fotrot, and I expect to (to, too, and 1 would 

enjoy fib company. 

Ala Mri-iAV: We will not vote on postal 
revenue bin* when we do 

Ms N<a«m»: ! am afraid our path* may 
dtwrttr 

M» Ml 1.! an 1 hope 

Mi- Xniais: I do. too. t autre with the 
Senator, ) would act likr to travel on hi* road, 
not that I would not enjoy his company — 1 like 
him— but 1 do not like the paste where he is 
stun* 

If we mean what we say. 

M* lloftAU (Idaho): We do not. 

Ms. Nnsaiv . . . Everybody in this body 
knows *t do nut mean it. If we were in earne»i 
alreo! it. we would strike out that Hmrmiinn 

Ma Bvsar; When the Senator from Idaho 
slid I hat Ihe Senator did no! mean what he said, 
1 meant that when be was toikiiue In the Senator 

frwro Connecticut u to where be wa> Koine be 
did not mean what he saut 

Mt N'oaan: I do not want to de-run where 
the Senator Imm Conner! Itul is enlmt That 
itiicht be embamHsirw, and t do not want to 
hold up any had picture befrrrr any one of any 
rrthcr location Not only that, bill no matter 
where he is jtoirJM or how fail he ia JtoilUi. it Is 
never too laic to repent. . • . 



RintscxTArrvx Jgkib (Texas): I rise that 
moraine lo speak about (he President's famous 
farm commission, whirh hu just reported. . 
We have paid SiOfXXi for ih«k» of mimen- 
rniprn-d rehash . The President pcmel as a 
(treat friend of the farmer- In (act be irems 
fond of havine his picture taken while doing bit* 
r>l farm wort, riper tally during campaign time. 
I have here *orne clippinct taken from country 
rjrwvpapers showing pictures ol the President 
pile bins Us\\ I rail Attention to the fact that, 
in this particular phutoeraph, which wa« writ ill 
over the country, the President bai on a pair oi 
brand new overilb. drawn over a pair of black 
drew trousen- He also h« on a white fhirt and 
w without a hat. Fancy a man makimt hay In 
tfir lmrnina fun»hine without a hat ! Shades of 
the pioneer farmer* on the prairies of ihe great 
Wnl Wilhonl any hatl 

Mi Mi'T-Amatv : 1» the (ewle-msn's criticism 
dimtnl to the fart that the President had OB A 
white shirt or I hat he had on a shirt f 

Ma Jokes: I am not critkirine; I am jug 
rnmrorntiriK . . . 

5rJrATri» CortiLAvo (N. Y.) : When I was A 
youraj dm tor, my Utlephcnt rani) one nkht And A 
woman said over Ihe telephone, "ilortrjr, oirrie 
anil see me right now I cannot <.|Afid thb |udn 
another mlnuie."* I *»td, 'How fona have you 
Had tt?" Sue replied, "Twenly-claht years." A 
i -i ■ • which ruin l*f n [leivlinf in the Senate lor 
twenty-one years could urll wail until itt irniior- 
tancc rouM be so thomuxhly unrkntood. . . 

SCMATOM NlZLY (W. V».i If the irillH.rtih,!' 



. I ... 



of the treaty ran not be undrrtlood after twi ni* 
one yestrs' dfiUberalion, how many more years 
does Ihe Senator think uuuht to be devoted to f ' 
cnnhkkerauon i 

Ma. CupTjjwp: That a fak nuestion. 
The answer h that we must dUcuss the trea 
until Serial ore have absorbed as much knowlethW! 
of the treaty as uwloutit edly the Seiulor Irons 
Weal Vinftnio luu 

Mm Nctl.v Mr. Pri-sident. 1 am very much 
ohi'iEUd to mv duriiuirulshed fTknd frnm N* 1 "' 
Yoli for that compliment. I wish to inqlii« 
now ff the Senator advbed his patient who had 
auficred item the malady of which ihe ruF(l- 
pasiacd for twenly-eiaht years as he U now adrls- 
iti.' tin- « ii.ji<- J 

.Mi. ConUf>! Well, 1 did tell the pnliB* 
ih.it I • I ■ jru .he ' wail until morninB 
Wbell Ptul appeared helufe FeStus and KinR 
AfiTippa they tnUKhl to jorlae Mm He Mill, "s 
appeal to Caesar " . , . ScnAtocs, there are Arner- 
tran dtkens who, In «oud bttUt, pun based 
property in the 1st ul Pines, behrvini: n <■< i"' 
fttntrfrm territory. They have certainly po* 
pealed lo as. 

Ma Xtut: I presume the Senator'! stalnoeot 
made a momenl aso, 1o the effect that hr. like 
the Apostle Paul, will appeal to Caesar, rneate^ 
beinfl intrrprrtcd — that h« Intend* to ap|ical to 
Ihe Vice-President. 

Ma, CcatuiXo: Mr. Presideal, I have not 
heard the Vke-Pre»klenl corriaartd to C«i*'t 

though I have heard him (ompArcd to Goliath 
of G*th. who came out irorn the camp of the 
Pbilhtlnra with a bthnct of brass upeffl his head, 
clothed in a <Oltt ai brass mad, with ureavr* oi 
brass upon ho. less, and a inrart of brass l*^ 
Iween lib nhouUkra. the stslt of his spear beutg 
Ike a weaver's beam, and one hearLun a ?hk» 
Koins before h'rra. He had x voire of brass and 
a manner of brass. 1 huvr. beard no reference to 
Ciipr 

Ma Nfjxv. But 1he Senator will admit thai, 
so fat aa we have any information on the sub- 
ject, Goliath was never late when the Philistine* 
were oltemptuuc to confirm a presidential notn- 
taatiorL . .But, kvlly aaide, J am re*H>' 
anxious lo know lo whom the Senator 1* jolnR 
to appeal the case of ihe Isle ol Pines } 

Ma Conuurn: Mr. Prtsklent, do you know I 
wonder about that, and 1 think the citlrew w 
Ihe Ue of Pines abo wondrr. 

SntATua Howttt. iNetw ): Some 44 'per c*a« 

,)1 uur iieopir Mm mi -i I «<• iiili.ii"1.>ii1' 

or lea*, and upon the 
farms i So per cent are 
urban It b the -14 vf 
cert who are on the 
Kfound. The remainder 
ate btntely upon *idl* 
The only way to meet a 
dilution of this kind is either to pull the AW** 
from under I hr nrlir-r fellow, or put stilts under 
the fjrmer. Now, in my npinion. It is ' rn P r **l 
tlcabk to pnft the stilts (ram under the otbe* 
fellow. As a captain of industry' ha* men'" 
remarked, "these Stills are COtttrete piles " Wr)** 

we will have to du, I bclkvc, is to put 
under the farmer. 

Ml Rhji I Mo.) 1>ocj the Senator **s^***j 
nulls as an improved method of iranaporti 
I had entertained an olet-iashloned notion tbat 
man with his feet on the jtrotinrl u-as a K«™1 d*« 
better off than a man who *tt* «luck up on 
:..iir i,f ttilts, siaatering around 

Ma. Ht>w«Li: We have either to pu" the 'i' 1 ^ 
from unrtrr lhr ullii-r irlkiw nr put rtlll* "JH 
the farmer, and in mv opinion, tht only l irftE,>r * 
way *f kvelina; is to put stilts under to" 
firmer- . - . , - 

Mr Rr-M. Wi' wwil<l alt Ik- "fi ivoodm m- 
theti. would w not? Mf . 

Ml Hnweii.: There is one thine certain. 
IViioVM. i! I hr oilier fellow ii to have 
Ires, 1 brieve the larmer should have Ihem 
and then let us all go down toKeiher Ho n 



There is 
Elevating Talk 
of Stilts for 
Everybody 
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— one of many hard tests 

TELEPHONES murt vice the of the climate Thing* of metal or 

wnrd* that people *pruk, and r»f fibre may faiJ, but telephone* 

people live in ice-bound Idndi, under must not. 

th- Kiimul hr^t of the tropic* or where -y^ Acy ^ cn d ur c, Wcrtcrn 

the «ir u detert dry. Electric lubject* itttelcphonr pmducti 

lit Mich corncn of the earth hu- to trsrj even more cxacniig than thaw 

man being* cm withstand ihc rigor* imputed by Service or Nature. 

Western Electric 

SINCE 1869 MAKERS OF ELECTRICAL EQUIPMENT 

H'k.-m wntni tm Wmo> Rlict»tc CtMTM* ftrtt* mmtif V'nln'« i h^tywru 



Submerged 




Of, 



THE NATION'S BUSINESS 



May, 192 





RIC 



Ohe Ship 
of Splendor 

m 



O puci ounoew la the keynote of liw rhirnrru-. 

tn t<>f<> i'ul'ln r- < ni < <>r on broad pruiiuniule deekji. Vim mil be UnpreMrJ 
by it. However large her pat rrnyr list, the u uncrowded. 

In evrrv detail of icrvlce the f tum^i ic Is a proud embodiment of White Swr 
ntandacds t'oumicil on nurc than fiiry years experience. 

ToftrlMTT wirh rhc m.irl.f. Iirjol ihhm MarVKrr. and tfni finnnliOfrmrrnr.thr ILrnimc-main. 
taJn> * wrrLlr^nfotent StrantaT uiltnci la Cherin-iur* ft ad SfiuiKimrton. Orhn-r villi, , t , 
■rc ptnvidrd br Wtj m Sannduiaa^tW UlWBfVdtt New York. Iki*t ltm , fclanrrraS unj QuibH 
tn LngUrvd, IrrLind. lunrf, fW-bmnt end tirrmnnv. 

fWhimLlai uittlMiinfvTmaijuii uddifurlu CMmpdnVidlfcral NnvYoifc. 
r'l.iirjri?, "iM-U.iJiJljrfuji. t'LniuLjjiji, C ^tk ui>j, rjaraa, &-£«iu44 Jkltwl rail and 

Silli /TCin£IKW BUT odli-C* eJift*J:*i^ ou]Ki.n,'i-d IE.-Lir>Likip Uffllt. 

White Star Line 

Atlantic Transport Line • Red Star. Line 

Intern ational Mercantile Marine Company 



Here's a Fine Stub 

The Ecterbrook Judge's Quill 
1* a favorite *momt ventrrj 
who Like ■ tint ixnmed stub 
pen, rraiiicnt in anion. 

Whether you prefer » atub. 
Roc or ovb] point , there an 
Elteibrook. pen designed ea- 
•Ctly to fit JftW handwriting 

Scad for Intern* inn Book let 
ttmifil tf'tou kntm *» ty *mf* i *m4 
J J ait p*t*J*t mi in n* dwU 
anna rmtfttfif mn. 



!:-<rrlTi 'i4 
Camden, N.J. 

CimorfMni 
Arnuu, 
Hru«-n Mrin_ LiJL 
Turin tu. 



Mf». Co. 




0 Always a FRESH 




r 2C 

^Vbur- Hands Under/ 
A MICROSCOPE/ 

■ pfKi' Wr ■• Arf •» |2* 

iIutir linnamina; dm* wnutf 
■i pHliy snrtiad. Bkxbm ami art 
•» mimnlv ami] iVr k»«( «»i nuk* 
plr «nt "K" 1 ihw tin* htr.i I* hand 
nri. 1W puata tar uf nf 
m!(-, :ii.u,l..,r ILntdiil' 



Vt-LIQITA-SAN 

C'Jfte /.Kfuiil Sotip- 



THE NATIONAL CALENDAR 
PniMtuaL Dully Data 



* lial illif H n 



A. J. HdMDl 0 r«k la.. N«« UI 



111 MWl.ll IN tNCMANA 




lei Ihe farmer ro d«wn a ki tie and llir nlhi-i Irlluw 
remain on his wooden peRs. 

Ml h!n n ] Nnrl heard Ol M.rn|iirl.nc ,1 BN| 

hy Jaw to wear wooden lep 

Ma. Howell; li halt t.hr ptqplc will Litibi Mn 
piiltinir thnmelves on etttitomlf rtilts, and JJ ilicy 
will not set off, arid wo cajutot force incm uff, 
Ihtn we had better adopt StflfJ »fcO, 

, . . When thlniai are goirie In » rrrtain di- 
[ectloa, one hail better rd with the tide and fl- 
irt to row aictlnut it. Any nun arquaintcd with 
A sen/arinr life knows thnt (Itn: lutil IwtteT wait 
uniiJ the Tide changes U be wanh- to ku in » 
cerljiui iliceitioij itad the tide h Atptfml him, (1 
with IhK tide, or tic up. The firmer fant 
tie up. About the only thine - that in left lot 
hitn to do, I regret to any, J* to c» with the title- 

M». Reed: Mr. PresiriL-nt, I watit to itlquirr, 
merely for Information, liow a muu on wooden 
\tgi h pu'iBa to (in with the Cider* 

Mr. Howell; There hnw hren m»jr rase* of 
near dr»«mTru» in liiin world, wlwrr iiropli 1 have 
been M\td hentuse ol their wooden let:- 1 1 l- r i- > 
a cum where a larmcf tnil> tike auVaniJiqc of 
till* kiml o( terroiral iiurUity. . . . 



Wherein Sena- 
tors Discuss 

Cowhide Shoes 
and Beau 
Br limine Is 



Mr. CbtVKAttir; 



HtratsETrr*rn» Cohnaixi (Tet ): tl ant* 
- 1 i-i n ii in r in hr iriii.'-, .u 1. 1 elKwht'ie thnl one 
cowhide would nuke nev< 
rral pmr» of ihoct. 

Mn HtriKtPETU (T«.J: 
Oh, the HTiftleman (rum 
Oregon (Mr. Ha wiry) ad- 
mitted that it unulsi moke 
frVrJve pwit> oi 1 ihon, and 
he voted to lake the UriS 
ofl of hides. 
Well, we will call It ten puira- 
t do not want to KABpl the HnHhriWirt of the 
Cr'ntirnuin from OreRon, but I will discount it 
and uy lea pain — ten pairs al ahue* lure 
enough to house the fret oi the Kcnilrmun frunt 
U r 1 Viti.nii., K u n.'.if <.| \. So:: !■ - • u- 

•il m i" 1 hi ■ •>!•>. 1 .1 1 ■ ; . 1 ..! i .1 • ill. iu< 

About a coiuen'tttivety low price on the ibues 
wtnm by tbv a\xT"Jne of the American |in>ple. li 
you ore flotnaj to cstinale the cent of nltives like 
tlu.- gentleman from Went VirttinLa we*r», ft- 
would probably be St 6 or S20, becaute we k»o* 
that he wean the very be»t 

Mt. RnKii^atiicj'H CW \'.-< : Tin- unir hide 
Mould make four pain of ihoes for the ccntlcman 

I mm Teras. 

V. rnv- mi , ! .mi : :i fr« i tn- the rrmkmM 

Wet I Virrinla lircaUAt it is Weil known lhal 

he Martda in Jhif Howe t» the modern rtprothK- 
tiofl of that famou* character, Beau Brumiiiel- 

TirL CftAtnuUt: The time of tint ircntlrman 
iron Texas htu expired. 



Rnp«»KXTATn-t Wwoo iArfc.>: . . 5o»a< 

liurr,iltcrat, liDWcvr* {lerfert a ertitlrrnan he RU? 

tic. how itood he may be on thp nddimi nrachiiwt 

ulijt dues lie know about the nerds oi llir Fill" 
era) activities in Tcsarkarw or Van Huron, Ark ? 

He doe* not know. In the null uf consider*; 
thin of all of the different nerds of the Uniteo 
States, it would mean that nonie In r i 11 r ; - 
• ninirLE down Mime d»j, luivins hud poailbiy 3 
bud nicht and feelitiR grouchy, would «ndtriafc« 
to slash and cut and say, "They do not f*** 1 
that there; they do not need that berr," «' *J 
«itne riay he miiihl feci a llltk bit better A"« 
i i : ■ • r- limn IIiitc was* pankular in" 1 ' 

hr jia strmiLTr lh.m a meinbtr uf fuiiarn-: 



51,000.000 Mouth Organs 

q^Ktt^lNC.KN may nut rr.c:in n K iw? 
* to you, Htilcw you are a wry clo** 1,t> * 
wrver, but Tri>ssiiifffn hs* made a 1™*!**'* 
irtgrrilli, ^ml ii 'mw ceiehratcnn the IW 0 * 
ilrrtlih anniversary 0| " H« ontstanifini: irnhntO'- 
Mouth organs are the product turned o« 
l>y TrckfsirBen, Wutiemliert, for one huaw^ 
ytari. Twhy, ■.rimrlhjnj like: ktvcji fJwMWg: 
persons are eniplujTd In its three rn ,rlf - 
oman fiftorlw. tilt year the i - »rt° r ^*5 
Tre aslofen provMinl the world with if* 0 *" 
than 51 JOOO.000 new mouth organ* 
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U. S, Workers Increase 
Stock Holdings 

HE AMERICAN workman is surely he* 
coming (be American investor. Wc hear 
!l Very often, but every irrvcstigatii>ri In ink 
more forcefully to mind. 
^The Academy of Political Science In New 
York made "Popular Ownership of Properly " 
a special subject at its meeting in March. It 
shown there th.it the number of stuck- 
(den In ihe railroads of this country has 
waved from (WAX) In 1918 to Mo.OOO fti 
15. In the gas companies there has been 
Increase of from 1,250,000 in PMX to 
'■61 1,000 thfs year. 
*3 all the companies given in the survey, 
number of individual stockholder* as. a 
hole hoi doubled In telegraph nnd telfr- 
»oe the number nj stockholders ha* in- 
feuwrl three-fold. The new spirit is also 
ring in the ] utkrr.it industry, which 
» on increase of 35,000 shareholder*, 
of thriii tram the employe!., 
new development m American industry 
only applies to ihe very large corporations 
»uch rui railroad* and public services, but also 
reaching into the lnr.il industries — boots 
shoes, clothing, typewriters, department 
"•in - 

Most of the slock sold to employes goes 
out nn the lns-taliment plan, ihe period of 
Payment generally ranging from twenty-one 
Months to five years 

'^ttd tbt! fitrmer, too, is becoming Interested, 
The Department of Agriculture gives figure* 
Miuvviim that, n , " : 0 i rnuT. wi:n? 
^ted in cooperative buying or telling er> 
lions. They esltmalc the numlier in 
at 2,500.000. 
How has thi* affected the savings bank 
I? Well, the morley used for stock 
:nts apparency has not hurt the bunk 
Posits. There *erc lO.bOO.OOO savings rJc- 
ifton in the United States on January 1, 
"8. Seven years Ipter— January, IvJS — 
number of depositors had increased to 
.S00.DOO ittiil deposit) had grown irnm 11 
Jliun to 20 billion. 



w 



Moral Effect of Gold 

R ARE apt to think of the. gold staadV 
ard as fbied, immutable and iwrvitnhl* 
economic laws. So many battles have 
•■vjhi'.I Kir fig] r tMWV, tod the ill IVIKMlC 
free and unlimited coiaige of almost any- 
g have gone down to defeat no many limes, 
I this statement of the Right ft<m. Regi- 
u ** c £ cnM i chairnun of the Midland 

J*, at its annual meclltu. ■ .i iinlr ..i 

ibock: 

, Km in tlie prevent state of knowledge and 
PJTO our of the areata! advamaKes of ihe pold 
"d^rd ib Kji mum] effect A mttiun will ihink 
««f of itself, will aim. i i.^nl ,i-,l- 
oocsi, If |t» eurrMiey is convertible Into gold. 
» a real advantact to a nation to have a cu»- 
itmtidcd upon a value which is univemlly 
ggM it Inspires confidence and facflHates 
tforul transactions. Even II I Ik gold 
■"I were not preferable for other reasons 
versalliy would be decisive m ha favor, 
argument may, ft U true, be founded en 
"o*lwl and not on economic grounds. Iiut 
one I Ik Imi powerful, as wc have not yet 
d thr tUitt wUin mnitmiu: rurtiidernliorH 
runic ii mi in, [,.;,;,- ri-i. ■!. ■■ T.-.lnlir •, <>l . 

ll * r method or system. 
, _t»iT>r,U Were fa iw tlunU nation, K> far « 1 
dor, ' '" now att ,,,E P>W standard, that 

M «5* orW th '. .' turn '* " " ,h * mM ^ 

-liic or 4 || financial mrasurn 
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Powerful Traction 
with 

Big Mileage 

The eighty massive cogs of this tire give your 
truck a sure, firm foothoid. 

Double-Traction Tires are built extra size and 
of high profile, assuring long mileage with good 
cushioning for your truck. They will materially 
reduce your trucking costs. 

Firestone Truck Tire Service Dealers every- 
where. 

MOST MILES PER DOLLAR 

T»re$tone 

DOUBLE -TRACTION 



AMERICANS SHOULD PRODUCE THEIR OWN . .jfeft^jZfc^ 



180,000 



business executives like yourself arc reading 
this number of NATION'S BUSINESS. 
Have you something to sell to this audience? 
Let our advertising department furnish you 
facts and figures. 

Nation s Business 

Washington 
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How Did Brawley 
(Calif.) 
Get ITS Hotel? 

If towns and cities in need of 
modern hotel facilities will fol- 
low the example of Brawley, 
Calif, they'll GET their new 

hotel! 

brawley 's need was for ?ioo,ooo; 
vet in one week's time, through 
Huckenbury direction, $j 22,000 
in securities were sold. 

K raw ley's new hotel originated 
in the mind of one man — a civic 
leader. His town needed the 
thing he proposed and now his 
town is getting it! 

Perhaps YOUR town needs a 
nnxicrn hotel. li your town is 
ever tu GET on.-, SOMEONE 
must start itl Perhaps you are 
the man to start the hall rolling. 

THE HOTEL FINANCIAL- 
1ST, a monthly journal devoted 
to the suhject of community 
hotel finance, lays hare many of 
the rocks that strew the course of 
the success of such a project. Ask 
us to put your name on our com- 
plimentary civic list "C-s'* to 
receive a copy euch month; 
there's no obligation entailed. 



ir- 
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Government Aids to Business 



Thr Bureau al Standard', In cooperation with 
tire manufacturer?., hm beeun. a series of Inta on 
the Laijte siieii of pneumatic 

Endurance Tests ,tadt <wdeT ,[° 

of Lnrpe Sized e5, » bBsl1 * n 

oi wirge swoa lory <rv{iinnre test that 

Pneumatic Tires up u api'iied to «»- 

neetlori with puvenunent 
purchases ut tiles under federal Spedficittena. 

I '< LVr if Mijlr pratJtieH ItW b*M ni.-.df I hi: U\ 
ri-nn reports, both by the Bureau and by tire 
manufacturers, in developing testa ior S-ioch theft 
and -.mslkr iim. Kill very hlllr laboratory 
work has been done on the 6, J, and a -inch siies, 
which *k strictly truck sire*. 

The endurance -testing machine includes -i 
wheel rrvnlvine, in bcarinn luupcirtrd by a 
mora hie car, and the tire fa) forced iiKuln^t a 
revolving drum driven by an electric motor, with 
a iirr»urt corresponding lo the appropriate aile 
load for ihr 6. inch tins an axle load of 2,200 
luiunds per tire will be uwd with 90 pmjnd* 
inflation pressure; for ihr Sintb tiirf an ailn 
load u£ J .000 [Hiunda will be uied with ait in- 
flation pressure of 1 10 pounda- 

F-mmvh for bath tub*, Move jiartj,, ami other 
rjst-rron ware, may hihier during the firiw; 

protest, fiwifru toM to 
"Blistering" of iIh -"'""mlacturer and ra- 



Enamtls for 



trended cent of tlic perfect 



(■rocluLl tu the i ortsumrf 
Iron Costings The Bureau of Sund- 
*rds, in cooperation with 
I he Ajneriran Ceramic Society, ha' h*?un a 
study of cast iron for enameilnS with l view to 
determining ihf nvi'T » hi utile iron, and, if po«- 
sible, the cause of blistering of the enamel when 
fitted on cwiings mack ftnm certain t>|>e* ci plu 
Iron. 

CasiiuiD are to be enameled in the Bureau'* 
laboratory and in commercial plants. Chemical. 

■ ,i'i.^ti|'li-.i and jaajeffoscoim irmly*-? will 

be made of the ca-tincs before and after enamel 
kn|t to determine any change* that may lake place 
became of the rn*nvelins proceaa. 

Paper from the fiber of the caroa plant, 
name to Bra I'll, has been mudn in the paper 
klboritiirv ill Hjc. liure.iu 
Paper Is Made of Staadajdi, arid com- 
From Fiber of !l^ n,b 2&j' ,<! BlJ 

p -p, irau an, with paper 

The Bureau produced an 
unbleached paper of tinmual strength. Wrtablc 
foe liat; and wrapping um, and abo a very 
Mtufaeinr) ejade itl bluathetl paper. Caroa 
nbrr. the llitreau believes, nuiy be used to ud- 
vantaex either In cnrmoctioii with, or in place 
of, roe and rope stoch. 

f\ report of Ibe Bnnnnt'i ripeTimimtat work 
was published Is the Pdptt Tntde Journal, 10 
East .Wtb Street. Strw York City, under dale 
or January S. 

In order to formulate a standard teat method 
fur a quantitative determination of cotton in 
cotton >woo1 nurtures, a 

Cotton Content *' ,es ** hM **** 

if] rnaae hy the trail Ir 

m Mixture* Rrttoo Of the Bureau rd 
Of Cotton-Wool Siattdardi, 

A sodium bydriiiii.tr 
aolutlon, the Bureau explains, rvmitvs the woot 
from a cotton-wool miaturc, tbeoreticaJly leaving 

•hu ntliio nihil : Ih.i: .\ mos U; M|M 
Actually, wnmr of the cnllnn » lo-it. and the 
variation in the amount of the low u the chief 
cans* oi inaccuracy at thn method oi eatimaLUtn. 

The variation m the amount of cotton teat, 
thi' iturcau $KJ% tnav be cawed hy a variation 
(if the t»i mfthoda, nr a dilferetice in the kind of 
material tested, or by both of these factors. A 
set of empiric ai test conditions bat now been 
evohred from the Bureau': < r-tn. hi \\ - 
plkalJon of 1lir>c < t>r»ditmrK, the Hurr-au Iwliever, 



will provide lot the determiiialinn uf correction 

(acton to account for :,-•<■ I ••• t>\ . utton in teats 
ul all kinds oi ratton>W90l milt urn. Dripfly 
defined the Lent conditions are: The rancr.n1 Mi- 
lted of the sodium bydroaioe wlution a un> 
material within the limits uied In the Buteaak 
invttliffAfton tl to 10 pet cent) provided some 
one figure L> n-Til.-. a-nf/cd. tbr iteration of 
the treatment •hull be one hour; the liquid con* 
[.lining the test sample aball be kepi linilinn under 
a reflex condenser. 

Many of the melhonV proposed for testinE I he 
permeability of paper (o li<|iildi ire iiwderiiiatx 
ior the purpose, says the 
Penneabiliiv Hureau of Standardf in 
Af ( ... ttm ' jiiciiijii'itu: that it is rrt- 

Affects the tilimsh tt . 

Use af Pmpor jffilk to unprove old 
and develop nrw mcthocK 

The usefulness of many paper*, the Burtiu «#■ 
plains, relates 10 ihrtr permeability or alh>orp1liin 
rjuaiiiie». The rcEiMitnce tif writine paper to ink 
must be auch that the ink will oof iprciid or 
penrlratc throuEh tte: »tvr*t bciilte It h«3 had time 
to dry. Wrappine piper and [wper bars ore 
required lo be sufficiently wjtcr tr-i-tnul tu r iTr " 
vent wetiinc through when uned for meat iuid 
other food products Paper u*cd to protect mer- 
rtutndise in transit or atoraite, pnrtievbirly for 
ovaiea* shiptnrttt ami storaat in damp cHmiUr*. 
should be practically wiitrr pronf, Al the other 
fXiiefiH, from >i/rd itM (aaiaifpepuf Mpatl are 
abaorbettl papers, as blolling and toweling. 

fnnnvatkms in crop estimating and fotrcaatinR 
by lhe Dtpartraent of Agriculturi! have made 
powibki ibe Department 
Agricultural ^y*-' ^jftment 
r- n »»»t. n.». " ,Jlc »upply of farm 
ForeciiBts Have pTri<jlKLs t0 ' th( . dcn , aild . 

New Services ] n addition tu the eitilb- 
lifhed teportitBT services, 
whkh now Include 74 crops and alt ckaaes of 
livestock, the Department bus undertaken survey* 
oi livestock, field-crop production plnrc, and pro- 
duction prospects. 

Twice a year, June 1 and December 1, the 
tX']M(tmeut makes a pitf survey, which inreewt* 
the number ol hues that will be marketed the 
following autumn Forecasts of potato produc- 
tion provide grower* with a basis for deration 
h to the hokftni or seUlng of their crop*. 
Similar akU to initlltcent murketlrut are to be 
provided thiQQuh surveys of the tLiiry" industries, 
which will toTtemt butter and rhresr imxlucttoa 
and estimate the number of dairy cows. Poultry 
turveya an pbuaod to indicate early In tlir 
winli* how many htm and ptillria afr hem*: 
kept for laying, and the probable number °' 
. .ii.ible in the spnnit 

r.encra! mt of all the production and market 
Sim.i i- i -in:. I bj !!,r I>r[,.,rt n.rin WBPH ui! 
<lnubfn|l} M-t lo mrtlii'm n Hmn? intltiencc,t*nd- 
ine to smooth out the hilli and valleys " [ 
|>n>i|m sum. the f >rpanmelit say*, and tu ellmlndlf 
tbr teases always cauKd by a bad adluatmrAt 
of sutiply to demand 

1'rompled by the desire lo pin theft curine*"* 
!ln- III ■'. llll"ftii..Linn jv.nl.'itilr uri ifli pMV r 
Installation and subMquent 
Maintwiwce «re of marbk, marble 

and Use of <ie * l,: " lh ""'K h v f 
„ W tional . Association »' 

Murbie in JUrljU . Dru)<r s have tt- 

Interior Wcrk .■ i n,.-ird HuresiJ ■ 

Standards 10 cooper* 1 * 
with thrrn in a mfflprrhetwivt rtuily of pr^S 1 ' 1 ' 1 '"^ 
related to the use and maintenance of marblr l° 
interior anark. , . 

The scope of (his reiearrh Include* inn ,tu Ij 
of cleaning prefjarut lops, thele relative v *' ue 
ultimate effect on marble, the removal of vl,fl ^t 

tind- i!t *ta>ii:.. I Ik liiic Aiv\ prrvcnllon "I <J' 
■ il.Tiiinn-. Imm the walls of building*, A"* 1 



H'Awn writing 



I, Tai Tf... Sii.TtM. Inc., firmtr mtniiun H'nlirnU ffndmtt 
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THE BIRTHDAY OF 
STEINMETZ 

April % 1865 





Dr. Stein meti did hl» nrcat 
work in the General Electric 
laboratories to the yean between 
1 893 and 192J. He contributed 
in Jar ec rneflnirr to the service 
of your Electric LL&ht and 
Powrt Company — a wrvke to 
efficient that electric current ii 
one or the very few product* 
that actually cort let* toiiay 
than tiefare the war. 
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ON April 9, 1865, he was 
born in Brcslau. On June 
3, 1889, he landed in New York 
City from the steerage — in 
debt for his passage and unable 
to speak our language. 

Twelve years later he was 
elected president of the Amer- 
ican Institute of Electrical 
Engineers. President Eliot of 
Harvard proclaimed him the 
foremost electrical engineer in 
the world. 

On October 26, 1923, he died. 

Did ever a few brief years 
witness more miracles? When 



his life began, there was not a 
single electric light and power 
company. When itended, there 
were 6,000 in America, serving 
more than 1 1 .000,000 homes. 

Physically frail himself, he 
helped to make electricity the 
great lifter of burdens; by bit 
courage and vision he was 
an inspiration to the whole 
electrical industry. 

Such a man deserves to be 
remembered on his birthday, 
notonthedayofhisdeath. For 
in the larger sense he does not 
die. Humanity is permanently 
richer because of what he gave. 




AL ELECTRIC 



tt'krn WftTiHf l» CilVCLM. F.LIf-r»lC Cl.MUJir Kmt mrmllrm .Vdin'j Bin'nri, 
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MW (lion J.OOCI.OOO Skayvf Self Viignin^ flail 
Bwm( Urnicr* now in unr ttuxMigKAtui 1 1 im vnrUI 



Friction Resigns to Skayef I 



PICTJON doe* not quit a plant willing^. 
Ii hang* on — calling for attention, mnpec- 
ttnat, repairs, always! It » oofv when Sicayef 
equipment ir. insulted [hat Friction finally" 

SfeLH OUC. 

UJp in N/w FnggfanrJ a rnacJiine tool plant 
j - v opetarad tts una dvslticot, tin 

plain benritijj* for yean. 
Every mrt ii ley demanded 
dtanLtu;, irapemng »r>il oil- 




ing. Thr« or four Mmn .t j/.i; i n fwquirad realign- 
ment". They wee openirvr, iiHffifunr, wmrfui. 

Then in 19 1 ] Skayef Self AJi(pun(! Ball SnrrngHinG- 
er Etruipmant *u iMtallnd ami Fnrtwm stepped out 
fix ail lime The tvaeldy otlrrcg intl itiifwdticm -were 
AjnmtttsL Ntacfunn nod mm tin Linger retmimod idle 
hnrm t of line tJiatYing tiut filled « critical pcriodi. 
These are nof mere R'rwni- 
iyni. They an FACTS r»k en 
from the report of « rupre* 
***itaTrve wm of enginem. 



Bffrrttd brMtrf St!f-4Iifimng Bell 

iijzi 



l«trtrrrl 



ife.in"nj5 

S**"Jm *** rrwn K"i M-nafia-s* CWtl 

mp«tn Ml mlictilna ..... XI 4-45 

Se^wpw-w-zu.BOOKVH * io%xJ}j, . r i.«o 

I ..Mi .. ,'«■>«> .... J1.IUJS 

Th. SJLAYEF HA LI. BEAJUNG CO ,, I S 5 Brant.,,, N.Y. 



MUYETS ■ • E BOXFH 



I1H£ 



rW jliraf DuMhlv «r MarJtir'l iW |W 

BALL BEARING 




Mb* l#4%ria 



SKAYEF HANGERS 



JPO-ST HANOEflS. P1U.OW BLOCKS 




AND TRANSMISSION AFFUANCLS 




YoiirWorWrsWanr 1 

Your thlrsry employee* want 
itiv StitiJ of drEnkins water 

that tatufio* thorn 

THKY will prefer it from a Century ke- 
Couled DriiiiltqC Fatmuln. because a. is 

inviting, ^.rj.t.ir^ Mdcctaveiiienl. .M.«" l 

will save jour time cud ciunrm. They'll do 
battel work- 
in the Ceaniry the water does not touch 
(he ice. The enlli are mad* eil eofper. tinned 
inside and miL The Ice dumber is tinned 
ma k will sot rum. All finiara an bmsv 
elelcal plaead. The exdualve patented lea- 
cures. Hue lU-tiRn ml Im.r.h tnaL-ii a the he* 
initadaaa. Priced st SS5.00 to Si 1 4.0Q. 
Write Jo* bonkht and <Mn'i aema. 
rEN'TTrilY llU*rt^i WORK'S, I^t:, 
ill N. lltlimla Html llnllrillliw III, 




ENVELOPES. FILE POCKETS 
aiKi FIL1M0 DEVICES 

"They Last Longer/" 
National FltwrstoK Envrkrpe Cnrnnany 

MP>xr 5<T»"t ■ Philadelphia 



■fr y<rv>- Stationer j 0r rrWfe Aw Joralf 



*tiidy o{ » riff type o( decay which somrurnci 
occur* where/ marhlc- b turd under uniavnr 
able ennditioni, tuch ai on dump Willli below 
BQajIWa 

The frtull* o( the researdi will lw made Avail- 
able to the public a» won at Ihe work i* mm- 
ptetcd. 



Cooperative 
FcJIoershipa 
For Research 



Stamp TaJffiS 
on American 
Stocks, Bonds 



lf'4r« writ Up t t tar 



rrtlim fltOtr mfntl*« V<N.m'» 



Graduate (eJlilvrthifij S» miJlifjfl. mrtallurniral. 
ami chejnkal rcKarch arc ducted by itntiiutiont 
ol lea riling in several 
ataies tn cooperalion with 
thr flureau ol Mines ol 
th* Department of the In- 
tenor. The Icllowihip* 
lit nflered to QHitl the 
(lurtnu of Mine* in the solution of problem* 
thai iiarticuUlIy conteru the rectum In shkh 
the institutions are lutntcd. 

Fdlowihipa far Lite toilette yrir l»;.t-]a.^ irrl 
offered by: 
University of Alabama, Tuitalomii. Ala 
TJnimaity nf Atntorai, Tucson, Ana. 
Carnceir liatitutt ol Tccbnolotry, Pitt«hun<h. 
Pa. 

University of Mbauuri, kntla, 11 . 
Ohin State University, C«lurnbu». Ohu» 
f'ni versify of Utuh, Salt Late City, Utah. 
University of SVashiiiumi ft'.idi 

t'nivrasily ol Idaho, Moscow, Idaho, 
Detailed inloxmation rcgarttina the terras ol 
the fellowship* may be obtained from the De- 
partment ai (be Interior, Bureau of Mines, Wo*h- 

intrton, D. C, or Irom any of the tnstitu i 

named. 

An Amrficall who wll« Stock In KnaUiirl with- 
out [layinrnt of the itamp duty is liable to a 
fine (tf SI 00, and xmrltli-s 
cannot be issued by nrt 
American comijiiiy m 
Franc* or quoted on the 
French Bonne until the 
company baa designated tfi 
the tax autlioriticf a French &rm or individual 
who will ttand liable lor the feirnlar payment ut 
taxej due on tccurltiw in rhat r»UDtry, says » 
(jamphJrl on "Tuatian ol Securities in Europe." 
published by the Department of Commerce at 
VYiLihineiDn. 

The pamphlet (a basrd on rrpf-ri fmrn ■■<>■ 
of the Uurcau qf Foit/ijcn ami Donustu; Cnm- 
merce In Austria, Bekjlum, Franee, Germany, 
Holland, Italy, Spain, the United Jvlngdnm. and 
American cumulate* ui S'-vit.-erland. It |>ri' 
cent* information of important e to Ameriun in 
vtaton and companies tnterrslcd la securities 
market* abruad. 

In en -t ■ r ui thr countries considered in ibr 
l.-amphlet, stamp uses are imposed on bntb. iltc 
issue ind the Mile of ttutki and bonrfau The tat 
vu the issue la usually based on tbr par vjil'Jf. 
and tltc tat on the sale k caJculatc<i on Ihi* 
amount nf (he purchase price. 

Thr pamphlet, designated a* Trade InioRlta* 
(ion Bulktla No. 326, is obtainable at 10 cents a 
copy Irnm Ihr "io|H'rinli>ndtn! at Dorumrntst 
trovemment Priming Office, Wsjhinston. D- C- 
or at the same rate from any distrkt office 
of the fiureau of Forei^ and Domestic CoflV* 
merce. 



Japan Gets Saghalien Oil 

AX.VOL NC E MENT is made of a treaty 
* *ianed January 20 at I'ekinu, bv whtrb 
Japan Rrt< Irom K'i i . . 4i-ye.tr U .:^' ;it 
SO per cent vf the oil concessions in Northern 
SojSLafllien, But Commtrtiel 6r Fwancw 
Chronttle sap thai Japan "is obHpcd to P^y 
Russia a royalty of 10 to Is per cent of the 
oil ouitail." I'.iymciit of the Russian de" 1 
to Japan in "fe*crveiJ" for settlement al >f n ' <! 
later tlale. And Japan agrees to wUhdra* 
her troops from toe liiantl tif Saghalien W 
May TJ or it soon as the bland fa sufficiently 
ice-fre*. 

Further, each nation .-iitrrr-; !<i n-ft.iin ii ,J[l ' 
j.i,.|i.i.' iinj.i ir, the pn.ii! r. .it llii' ottn-l ■ 

Ukifsvn 



May, 1925 



THE NATION'S BUSINESS 



101 




Installments Have 
a Safety Line 

""I LOOK upon the CTtravapinl Uic ol crsdtt," 
1 says J. Harry Tregoc, Seicrrlurv of the Jia- 
Kninl .V- ..riatJon nl Credit !\irn. "as in .il • 
Uric upon Ollt whole fy»lern of economy: and 
there ran Ik on doubt [hat we , . arc as Log 

'fr.in iiiraiasuritlv Thl» nttt only b the fault 
«f iho public, IjuI oi orpuiixcd business as well." 
Hit; b a jctimi! Indieimrnt from one in a 
i Mnn to know I he lasts Furthermore, il 
tresae* u Mne»'tw!» shared by many btidncs) 
and hanker* in regard In the nrrvah'tirc <tl 
IriKfjill nif n1 buying in thu country. 
"Of the total volumf of butinen transacted trt 

rncintry " assrrrt Amrnfun Nuttim Atitxfa- 

J unmet, "il i» miwutrd thai thr jioriion 
i-lrri nu thur cash ■ a nd -eti rry plan, which Wa» 
Nice ill our fncefalhrr.*, n J u.sL .1 per cent. 
<H pet cent balance l» nn 1*1 by <rratine. debt, 
It paid lot at some late* date. JLn othrr 
nrds. debt Is nearly universal in Hit* country, 
credit i> lavmhly iscd. and icmullra-fiiil buying in 
tpeoumitfd in many luxury Una fne proverbial 
ntfl lime lamity with a mortfiaae *b the heme- 
Mrxd in iinii ili il I,, ihr mudcrn family with a 
miirtgaice iifi ihr homestead lit *nyj and on the 
iuniilure, piano, radio, books, for coal, ettgiigr- 
I rinc *nU automobile." 

Pianus Led Off 

IT IS intrrc-lJiu; to recall that '•llic pioneers trt 
I ItplnUmrni sclllnr. were nut the tuitiimohiV 
unutaclurcrs, but the makers oi pianos. . . , 
But with the advent oi the automobile, part 
fMymtnt buying took on a tremrndmir. iT'Of" 

The rcdiHomiltnif of automobile- note* im- 
rnnEialely developed to such proportion* thai it 
constituted A distinct new branch of business 
"Thu* the modern automobile finance company 
Was bom. aUhouich it is based on the same 
principle as the 'fatten' which tor many year* 
nave operated in the fertile centert." 

tbirltig 1474, ' approjimatcl} three-fourths of 
the jiulomobikfi sold in l he United State* were 
on a time baais," «ays the Jnurnal cjuoting Curtis 
Cooper, president of the General Motor* 
Acceptance Corporation 

Hut unicce companies are not by amy tncifli 
tonririMt to 1ho« interested in autcunnhilfT "The 
Wees made by companies advancing money on 
(OCRtl and nolo receivable roverliu; autumn 
tlea, cUithinK, musical instrument*, electrical 
•Ppftralus, tiffin; equipment arut |ewelry vary <nn- 
idciaidy, a* would lie expected liam the di- 
versity Oi the lino of business specialized in, the 
different procedure* in discounting and loamnc, 
nit t lie varioui gride* of creditor! repreacntcd " 

The Purchaser Pays 

OF COCRSK "tlw experts* of time-financing U 
home h>" tpe purchaser. Slorc* that a*S M 
liwtalimcnt or on open account ttmatty eharoe 
hiiher prices than those ^ellfnf em *trietiy eaah 
'rims " 

On Ihii tiibjcrt of in-iinllinrnl huyinu 

fnurnui tmlil- I hiit Ihr iurllniij "li-r -li ■ ti jrrcl 

UlRC it has many ■dvatruutrs and h lounri 
financially jf uiJtnfnblered carefuJIy *nd honcstfy," 
ftul tirrc L= the tuteiuriit of a man described 
** one of the moat prominent dopanmrnt-*tcire 
**nm la this country. 

'^iilmugh 1 am not iumiUur with thr details, 
• am jtrcincJy under the unpresion that our 
rnuntry nwtn* to be running into debt thrculsh 
*>ikU[tmcnt buying to n deitrre that h un 
lirnedentetl and thai the dtualintt tariie* with It 
very real and grave danger. Our people buy 
mi i.in1y boUMS, un itusUllmcnt, but furniture, 
[w'hinit, autonrabilet, radio equlpmrnl. ami other 
"rmi , Moreover, the charpr accounts in retail 
J*W« have been steadily urowins for the Uct 
I'tv ycara and are much arralr.r than formerly. 

I have a fei- line I hat the tfocnnleni that will 
*riv- from time l» 'our inun inability to meet 
'•MallnM'nli and Increased prcwure by thr 
*redlloii will rebiih in -.oriat trouble." 




Hiat-Tttathtt Plant if hwuhmi Aittam<M\» ManmfaaMTtr i* Midiitm 

Sunlight and Swartwout Ventilation 
— Two Secrets of Better Production 



ABUNDANT light— 
t plentilulfrcshflir; these 
two requisites for good work- 
manship ore both to be found 
in this splendid auto- 
mobile plant. 

Broad windows sup* 
ply the light — Swart- 
wout Ventilators take 
care of the ventilation 
— and both are alike 
in requiring no Up- 
keep and entailing no 
operating expense. 
TheSwartwoutVen - 
t i la torsinstan tlyex - 
haustheiit, fumes and 
gases — noiselessly 
and automatically 
taking them upward 
andoutof the building. 




m »irfel» BaewMaM 
Ik MuJard. Hiuli ai 
• ■««r-«l*larf»i RMsl 

•- rr H mtrtmt t tMttl 

liiUiniBfid h iisl v irrm, 
rw«Mii»# li<rrhii*fiii|fc, 

STTlirt»»l«l V 'K in 

•rc li«tmriv eltii:icaL. 

A tpifa r v dF**-'ri' 1^1 iVrf it- 
I ,| . t-..- i ,.n >r 



These ventilators have been 
specified for many years by 
architects and engineers. On 
the neighboring heat-treaimg 
plant of anolherauto- 
mobile manufacturer 
a similar battery of 
ventilators has been 
in constant operation 
for more than a dozen 
years, without cost 
and without attention. 



The Swartwout en- 
gineers will gladly 
confer with you on 
yourindividual venti- 
lating problems. This 
service involves no 
obligation on your 
part. Merely write 
the General Offices. 



Send for the nruvsi tdilinn of our Ventilation 
Be ok— "Tin Gospel of Frtik Air" 

THE SWARTWOUT COMPANY, Cleveland, Ohio 

Grnrrui Ofitnr 1*1505 Euclid Avenue - i mftnii: Cleveland, Ohit» — Orrvitlc. Ohio 

Swartwout 

Rotary Ball Bearing 

Ventilators 




ll'iVra awilwti Ir Tna etWAirwwrr Court** Hrwn wiifuia .Yatbrn'i Amm/ii 
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<<r-.iI .Njilifin-\Vi<li- 
Fencing Service 

-Will* TrrK- 



timnxac.j m work Ipnts-lirui 
fViorw Fotm. Or 

SffWf — if on erartimlsttOef. 
I :i tnrfiiliil t tri itrrw:1 TnHTwnrlrrs 
ni iniUittinA; Creuma ftmen. 

Cfctmm Sbttm it arailatilr 

(rf iniHntiuii f«nmig. Rj^lrm 
tat tany «s*ru*ive trf uJl detail* 
<«cl<iiiiBt ht* lUmr. 

CTClcmH nXCI COKPA.WT 

Wiotiticm. til. 
CWttIbfuI. Ohin. N<nrk N . 1. 

Purt Worth, T»* 
ITViScrn JJidrtJ^star*.- 




_ 

Cyclone 

^Va^Haaasj ".in . ilUjHa u«k 

rence 



News of Organized Business 



A SUMMARY of pkn* in use by forty-dtjt^t 
jT\ department stores lor insuring employes 
•tiramst disability i* presented in Inmtttt Hulle- 
lin No. 17, issued by Ibe Insuiara;* Depart mrnt 
of Ihe Chamber at Commerce ol Ihe X! titled 
State*. 

flfiit'ijU must he suffirtenti} Ilhernl, but thc> 
mat not make I he cost prohitwllve or riicouraflr- 
I lie intentional prolongation of disability, the De- 
partment lays Several methods ate in Mat for 
rh'terniining lliir amount lu which Any disabled 
rieri-jn i> entitle"!. 

tn i-ujhtren • to res a weekly benefit based an the 
akr/ received to' the disabkd person » in effect. 
It a snrmficant, Ibe Department says, I bat this 
method b in use in all the stores in which the 
employer bean Ike entb* cent and odminhter* 
the benefits 

In ten sterna employe* ore clo±ainru by groups 
arrordliur to salary, and a scale of weekly benefit* 
k tatatblkhrd wtth » definite amount far cf-h 
cks*. In nine (lores schedule* of benefit* are 
rcuhlbhrd, but the employe amy choose hit 
crciup, puyinjt due* Aied hy the eroup cloiiilk*- 
tlon. Employe* receiving benefit* under this 
plan either bear all the cost Of conmbtllr *■ 
ramiderahre share. In each of I bo oil 
store* a Oat ram at (ukid to rv'eiy dhuil 
without regard to *alary. service or 
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plan* ha* raised finan- 

iinktrative problem*. These problems 
itutiom are indicated in the bulletin. 

□E any plus, lbs bulletin say** la 
sy the care with which it »» pntlKi^d 
and explained to th« emptoyei A sound uii'it-r- 
wTitime bass k ako «aarntial to mtreat ad cqu-iic 
iunda Diutt be maintained il current and fttturr 
ctaima are to be paid protnptry. The odmfnktrji- 
tion nl Miy plan rrt|uirc* an e-fui irlil mlli-c i mn ■'- 
dues, investigation of claims, tvnd the making; td 
payments. 

Copio ni the bulletin ore obtainable {mm Ihe 
Imurance tVcjmrtmenl of the CbttmhcT of Coni- 
D»ict of (he United State*. Washington, D. C 

Studying Distribution 

OF THE committed Appointed by the Na- 
tional DisLrihutioin Conlerencc four liavi* 
held their But ffleetinES up tn the limp oi coin* 
to PTB» wilh tllH issue of the S.iri(jjf» BfstwtS*. 

Commrllrc T»tr, on Trade RtUtinm. met al 
Ibe Hotel Pennaylvania April 7. Mr. A. Un- 
(Ota Filenr. rhahrmatt, petsidee}. Fnlfowinn a 
*iatrmrnt hy the rhainnmn of the place of trade 
relation* In »py Kudy ol dbtrlhution, the com- 
mittee diMrusaed such phiute* of the qucaticm AS 
ciincclultloca and returns, unfair compelitiori, 



l practice* an 




nt wjwteiul tr 





Allrr ;iiivo:mIhi„- 
vubcoTrrmttires ihr tttertint; adjuuThrd until a 
elite to W itnnoui)red utter, 

Committee Fnur, mi f',ii>eil.vr> nf l~>nu\p 
hh met In Sew York. April 17 Mr. B R 
Elhs, of the ITea<ig-C1Us Drtnc Company, Metn- 

mailr 



phi- preaMed 
L' ! r . ! i=«1j 
were diKwsed. 

ezaminr Fticli u 
rrirt relurm, eti 
and tut 



Easting; studies of coot*. 

oTIejiw and other atrenrie*, 
mnilter* were appotnti-it tn 
a charge occount*. deliv- 
nrra expenv ctaasinral iotr» , 
Thtfe reporti will be re- 



Cerrtd at the nru niectisc, the cuict date to be 

,im: Hrp Sii, on General ConilltJont A fin I 
Imt Dritributfon. met at the HtHel Penwvtyanii 
iu New Vork, April L Hon. Sydney Anderson, 
chairman. preividlliK, Thr rrculatory adrvilira c< 
the Oovrmmmt whirb aflerl husincsi Were rJ i* ■ 
mm—t such as the Frdml Trade Commhaios. 
and the various reEiilstciry act*. The •ecttnrt 
rtteethut of the commtltce tor the purpt»«ar of re- 
rririnn the rcpurts of lotrfommittec* will he held 
durine the latter part ol May. 

fommitler Thrpr, nn Market Anil>^i=.. \'l\t: 
trVioe anil AdtiftLiinst Nfniium^, mn at the Hirtrl 
UelniDni. New Yttrt. April I The ehairman, 
Mr. Stanley Rernr. prrniiletit of J Walter 



«t- 
nt 

pal 



Thompson Company, presided. Kadutinl ba thrt? 
simpleot form, the questions considered by the, 
committee were'. 

t, Can any wast* beelhiririatrd hy the u*e of eaiT- 
ket anal>-terj, advert Ifinc and advertisinit nnxlhniiT ' 

3. Can any waste be elimimied by the avoid- 
ance of any duplication that now uoe* o« in the 
work Attached to the use ft! these instrument! ? 

J. Can any Inventory be made of market 
analyse* already made And those In proca*? H 
made, could it be kept current ? 

■». Would Ihcre be unyadv!Ltita(e in hnvkn 
pie statement o( the work that nii vpr1 isina- pc 

5. Should soch a atatement IfaL the i 

tjpes of medium*? 

* Alter a thorough discussion of ihe nwthodi <.» 
rutnlttlni! tlve»e prnltkna, subronimiiLpe* Aef 
Appointed, under the crurirmftlttidp. respect ivrly, 
e»f Mr. P. L Thocnaon, of the Weslcrti Electric 

Dr. Daniel Stnrrh, of the Amrr 

Assocktion of Advert isi its; Aitancies; atttl Mr L 
fl Jones, of the Enaiman kodak Company. W 
undertake dctailrd »Todie« asiened to them. The 
seeorul meeting of the committee na* let lor the 
latter part n( May, in \Vashumton. 

Apprentices Receive Diplomas 

\ CLASS nf ISO appTenllce* In the Cleveland 
l\ bulldjnu t rude* schoob completed their courar- 
in April jemI received diplutnai rtt tile lirtt com 
mr.nccment nerrtse* held by the schoob. Plumb- 
injs. bricklaying, carpentry, iminlinij. and electrical 
work are laneht. The riaases, whirh uovv include 
rate under rbe hmith- 
vldps Inr yc-rlernl Aid 
The rrmaindrr of the 



about 1,000 Apprenticej, o| 
}luehe* kw. on act Ih.K | 
to part-time imde Khnnk 
money required for 1hti operation of the school* 
is provided by the CkvekntJ board ol cducatluo- 
LocttJ manufNi'lurcTi and dealers supply Ihe IM- 
leriab used in the ' la-* w«fk. 

Each apprentkahip tuua is under the direct 
supervision of a joint committee of contractor*, 
union representatives and the board of education 
Every candidate Tor admission to a class must 
pa* an examination In satkfy a trade committee 
of his mental and physical fitness for the Inuli: 
he has selected. Afirr hr 1uj.» r|uallni<d by ruittii- 
nalion, he h indentured in a contractor In hr> 
chosen trade, and b thro ailmilled h the iii I 



»i hnol, v,h 
Oh» ap 
a week in 
Jietiod. foi 
When an ' 



r hecin* a fmir-ytar course, 
ire is trtiuired to spend four h»un 
nl duriltt; hb entire apprenlirelhio 
ich be is paid by hi* employer. 
,yer find* It Imposbible to keep' an 
apprrnlire steadily employed, be k trarrdetrcl 
temporanK in another employer fn that way 
every apprentice I* kept employed the year 
rmitid 

Lowell Seeks lo Reduce Tajics 

4N TNTERESTINC. mieTimrrrt in beJtaK ot 
ink tax reduction and sharper scrutiny of the 
municipal budget b in pronnaw at Lowell, Nin*-" 
A committee of representative cilkens will be tfi- 
catLieed to inquire Into loans for municipal im- 
provement* when the rrucstion of nnprovino' the 
loan* b before tin city council. The rommlt- 
lee will consider propobnl intr-fs- i'.-in 
res»rd to their need and in«tr total coat whet* 
available im usr So nfftrial pcrwers are to be 
Kivrti to the eoJiMiiittce tn enforce its fimilmtsi 
but It will rely on public opinion to support it* 
rxHsekattoaa or rerommenifation* 

Thb experiment in munlclpAl finance had 
oHein in a meet true of the municipal affair* <" n '' 
raittre of the chamber of commerce and merobef* 
of the rity council, proposed by I Ik chamber 
Al tlik mcetttttJ munietp«l taxatinn and sxrwtidl' 
tuna were dtscusiied. From the tnrctme. de- 
stloped tlie plan lo sohject prnprwed IrtnsfOV*' 
ments lo the scrutiny of a committee qt crlti - 
*eni The rommSllef will Include uii'mliers «' 
thr municipal otiuir cummiltrr rif !!„■ rhiimbc* 
citkens aptxritllnl bi the nun nr. Mime ol th r 
dtv'* councillors, and |Mn*ibly represcntafives °l 
labor. 

Thr city wnnt> two new bridcen and a n»Wsaw' 
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The Economics of Distribution 
and Consumption in Chicago 

Based on its large and prosperous population, two factors 
make Chicago one of the richest and most economically served 
markets in the world for the national advertiser. 

The first of these factors is, of course, the vast number of 
retail outlets serving a population of more than 3,3011,11011, in 
an area less than 40 miles from center to circumference. 
Thirty-eight of the forty-eight states of the Union have a 
smaller population than Chicago alone. Low distribution 
costs, transportation and warehousing charges — all the elements 
of successful merchandising — are available hereon an economi- 
cal basis unexcelled anywhere in the world. 

The second factor is the economy and effectiveness of 
advertising coverage. One medium — The Chicago Daily 
News — reaches and influences the buying decisions of the 
great majority of financially competent households in Chicago 
and its immediate suburbs. The Daily News' circulation of 
400,000 — approximately 1,200,000 daily readers — is concen- 
trated u 4 per cent in this territory, 

Local advertisers, familiar with this fact t capitalize it by 
placing the preponderance of their advertising in The Daily 
News— and national advertisers who have or seek distribution 
here can wisely follow the lead and advice of local experts. 

The thoroughness, economy and effectiveness of its advertis- 
ing coverage place The Daily News, year by year, far in the 
lead of all other Chicago daily papers in the volume of display 
advertising printed, 

THE CHICAGO DAILY NEWS 

First in Chicago 
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Insure it / 

TT^OR just a few I'rni-i you c»n gr»c yourself North 
1 America l'«rcv] Post Iniumnce protection. 

Wni|i • Cftufiun with every HHrkagf ami you are Injured 
Ji^iiii»t its loss, damage: or destruction in tbtr nulls- 
Mail the ntiar hi- J niriiienrmwlum f«r inform* turn and rate*. 

Insurance Company of 
North America 

PHILADELPHIA 




ln«nruiii L' Company of Knrili Aaarrtra 
lliirii iiiii uxruit $twlt 
I'lilliuloljibbi. I'a, Or-i!. N-S 



Wmii"- Inn-mi in-n i>n l*<li«.| IN»t Irmuimi'T 



Deaf Can Hear 

Says Science 

New Invention Aid* Thousands 

Hem** good new* for oil who tuffer from denf- 
tvrM . The Dictograph Products Curpuntian in. 
nnnncri the perfection ,tif ■ remarkable device 
which ha* enabled lhou*»nd* of deaf pericm-. r>i hear 
m well «» ever. The maker* of this wonderful 
device ur ir ia too much m e-pecr ynu to believe 
this «t> rhey arc oning tD give you ■ chance to try 
it at home. They offer ro aend ir hj prepaid parcel 
prut Ml I ten-day free trial. They do not a-ml ir 
C. d I). — they require no depoaiT— there a no 
obligation. 

They ml tt etttjmly it thrtr own apm imH raV, 
Thrr uw Ejilun* thin eTtnnt<imu-~ afltie wr.l! fciuwirw tJm 
tb: nuau of tnji bttl» immmont will w annua anl nallatit 
Um war thai to* of ua baasi fwuartwf an my 

■light. Thiaiaaiida lun atmify acuptwt tiji offer attd 
rejjurv gnUi/yliw temillj- Tn-r»'i nci kmaar any 

aacd that r" •a.itiia ntuluj. th- wnnul aad [A;nj-a1 
«trala vfdeh coctm rrmn a wmuii affnri ho War. 
yn «an magi- urtb rw fri-iKl* wttlw-ui thai (nba tit 
•imttivEttaai from whu-n aU itnaf Jimoi inSmr. Si'.w 
yea <ian tain rw plan fa llw meial and tiiiamas wurld lo 
*hit,h |rour t*Wn*» entitle rwi and Inn -rbldk par 
liuu. baa. bt a iim— u h , m>«M jr»«. Jwt tend ym 
r-am* ami al4na to Th» Oitilnqiuph Hindia-n {Vtqxn. 
t*». Dap*. IKW-I JJO We.t .Jnil St. N«w Tori, ft* 
<h»li|Wi"a vtaretar* and tKnH hiana — 




Davey 

Tree Surgeons 

are local to you 

Every real Davrv Tree SuriMOO f» in 
the aa\ilay <f TTm Da«?> Tr»* E*- 









■revriJliiia- t 







aac faiiely 



Without rout i ir ntdrKii I inn nti nmr 
part. »[ » ill be tdail U> have our local 
rciwnrntativc examine ymff traca 
auil ac{vbe >oti ai tu their ronditiDD 
aiitl • " ••• >* 

your fr*?^.' 

1 . ,.u« r'.i. h <J Mild #1 tin. U »i. j.-.ij* 
latlw-kaari. Mall «<ut« r 

Tin J)ivr,» T»tfc Em'eiii ' m. In- . 



13u t ily Itutik tlniMiiirf, K-ril. 01i>.» 
PKkca tfritiMtt l» ta* +4t**tiitn f)**rt mentis* \*tUn't A 



[jol stadium j it deeds a new fire -abnn 5y»tem, 
mUt iprneate the capacity at its untcr lystcm, 
■nd must have new srtool budding*. Lo^eir^ 
projK"rt> valuation in 1924 traclird llsr jmlnl (L 
ilumk] have reached ax yean later if the valua- 
tion intrcHiej liad been normal. In eight yc&J3 
the vatuadon jncrraaed by S 50,000,000, and moil 
ot it was traceable la the stroke of a pen; littk 
fl I he incrra.w was traceable to expansion. 

Lowell li a textile city, and ten corporation* pay 
one-fourth of the total tu levy. Luwell't dollar 
i* worth only "S rent* and a fraction in main- 
tenance Mrvke, the ml of It itoint for jMyment* 

on iirindpul and intercut o( uaat toacu. 

If the city can bu<ix«t it* need* iur the next 
trti ton, bond beuca can be Jmutvd mare in- 
Ulligently; if o'cry citken can be made to ttoder* 
stand that the tHy't irnitmtrUt ttnwth Is a h>ne- 
fit to him, iirst-ciaM orator* wit] find it harder 
to make a third-rate project tens first elaM in 
I he council iliamber. 

D- WtLIJAU Tarrrnui- 

New Hotels in Four Cities 

WHEN fire defrayed the hotel in Wauuti. 
Wiwonsln, the charaher at on.ee crRanurd 
a hotel ietvlct drpailment. About 300 ruoms 
were found available for use, and the chamber 
then fixed lair rale* for tlieit rental. The «*■ 
vke was maintained during the rebuilding of 
the burned hotel and co*l the dumber from 
fiOO to $JQ0 a month. 

The chamber at Seattle hat celebrated the 
completion ol a new hotel that co*t $4,500,000. 
The dumber beean Its work on the hotel project, 
early in when it reaolvod to moke the 

building ol an adequate hotel lis Aral interest. 

Construction of two hotel* u in proprcsi at 
Albany, Georgia Otic of the hotels u now neuf- 

inti completion. To buchl it the chamber raised 
SMXi.noo "without a cent of promotiob fee.'* 
Hutiding* have lievn razed for the COmtrurlfon 
..! tbi mhrr Imtd wnul. I in cn-i (SOD, 900 

The llnal report of the committee appointed 
by thr chamber at Chattanooga. Tennessee, to 
solicit money for a new hotel, shows a total 
,1 .00,000 Hibtcribrd. The hulcl la to have 
ten ttciriea And will canLain 4 7 8 roam*. Con- 
Mruciion, it n eapected, will be completed by 
the end of t«J. 

New Home for Toledo Chamlwr 

I" 1 HE -SEW home of the Toledo chamber in th« 
I Richardson building at St. Clair and JrfiVr- 
*on Streela is to be ready fur ocrunancy in May. 
The chamber will occupy the entire fifth floor 
u( the building, with 24,000 tquarc feet of 
spore for it* me, an inrresic of 16.000 
feet over the splice available it the old qu 

The aiidltoriuni will Mat JJ00 persnn*. TW 
maximum dining capacity win be 01$ — of whirh 
Ml ia the main dining-room, IH In the auditor- 
ium (BOO when combined t, and I IS In the 5"' 
prfvute {liciinp.rijom*. 

Provision has been made for a lounge roflffl 
with all the comfort* uf well -appointed cluhf. * 
ventilating system decigned to remove intake, pre- 
vent kitchen odors, and lo provide a cireulalio" 
of fresh, c-iean air has been installed. A tumtU' 
i* avniUble in the building 

IndJannpolis Industries Exhibit 

A NEW interest Ira Indianapolis and In th< 
l\ produrts ol I he city's Industries were Im- 
portant benefit" of the six-day industrial fir""' 
lion sponsored by the chamber. The raped lion 
was held at tW state fair grounds in a bulla* 
Ing with a maximum uipurity ul 2SM0 l* 1 *]?! 
and with an aajrresate floor space nf I^A,OO0 
square lert. of which T7,000 were allotted in 
hlbhnrt, awl 8l,0(» were Included In the aUleD- 
Cftpai n i' ■■ i' • ■•' i rr reported evrry nitihi 

Thr chief pui]nj»e o! the exporvitiuri w*> 
provide a wider Unnwlnke of Indutwpolii ' 
ucl*. jinl the fact that the itirplu* in the eH'°**" 
imn ir^v,, r - mi tinned nvtr lo i charltj " f " 
ganUaiioii ihow* that no prutli was latendrd _ 

Su|i|dnrnr)(inn the ifctual medium* of P 140 ""-'.''-! 
was a m callci ' trackles; train/' which incln"^ 

adthSSi 
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locomotive, tender and I coach buih by thr 
>k|<k» Company at Inrfiaiuipnlfa. CnuaEmr 
store provided lilt motive power. The crci* 
tfc member! of the Ipyntfaf OFguilAlloU 
bey (Ave talks on (be exposition in town* and 
flies throughout the ttale and presented lite 
uyora with lithographed b rvtw l w , 

special day vat a*6i|tni-d la the tchooU XJ 
It the pupiln CDttlfJ atlrnil the t.i]wi»itiii|i in 4 
tiy, Free ticket* were provided lor the use of 
boot children, and many caro* at mpht, A 
Ota's club day" developed a friendly tomptti- 
in the turnout of inewitwrs lor a parade 
lirwifth tlw aisles of the exposition bulkitoj. 
Eaptainllti: the Ir.leresl of buainea* men in thr 
*[K»jtlnn, <), ii. lle», of the chamber'* industrial 
ttee, uld; 

Through thh> feature of combined effort tnan- 
ufjrturcn. have ample opportunity In jnrstut 
ihrir products to a must attractive manner. 
It.],k-(i I iv i lie chamber ol cennnerca *> it s-. 
an orsartuution vitally interested in a row! 
varied line of attivttiet, It draws from a source 
f.[ aid urvaurjiMied by any hxit orKantaaliun. 
This cuiiprratiiiii troni :-w h m m c ic-iratioB ii 
Ihert capable of putting mtr most effectively 
*wch nil euterprae. 

The foundation of ever}- city lie* in ha in- 
duatrie* and nunuiactUreH, the Teal produc- 
ers vi the cvrnxttunity, and It b theae oraaai- 
tation* whlrh kuc ewptoynmrnt to the maiie* 
of workers nnd villi', h mr.i:i '.ln:ir lr-.-lj 
hood . . . 

When the irnlo»trie» are bucy thl whole city 

benefits from the various business activities; 
new [irnp'i: nrr iirriiigbt into the community — 
hence lbe chamber of commerce feeb that any- 
ihititt which lend* to Increase production ol it* 
home Industrie* benefits the whole commu- 
, Rumxli. J. Wjtt-oo. 

Michigan City Uses "Civic Column" 

"CIVIC COLUMN." edited by lbe chamber, 
it a weekly feature uf newtfjapen pub- 
t| at Michigan City, Indiana. Tha "column" 
a double-column space Riven by the publiah- 
for tbe use of the dumber. In it are pte- 
tnl«I paragraph* "utwul Michigan City— Hsut. 
ent, future." A "Way Hai L When" *ectlun 
end little •torfes of men and women who 
to make the city and b based on letter* 
id article received from dilrctta who know the 
•rly history of the city. A "Now" section krt-|n 
•*b» nn the prcM-nl, and * "Tomorrow" section 
'tarns an editorial eye on the upbuilding of the 
city by the faith and work* of lu dtiienn. 
Tbe "column" ai»o include* announcement* of 

convention* and other evem :• i. i in •!...!• 

bet it intercttfd. 

Brooklyn Prints Business Charts 

INFORM member* of tbe Brooklyn cbturi- 
brr of business conditions in the city, a aerie* 
charts fa printed quarterly in BreMyn, pub- 
hy the chamber at Brooltlyn. New York 
*rt» present information on lbe value nf 
permit*, piBl-oflkr receipt*, money - 
isaued, aavinga hank deposit* am! afMieata)' 
.Itusa failure*, import* arid rrpom of thr 
fori district, subway and surface-Hne farw, 
of factory employes, average Weekly lac- 
eaniinjp. factory pay mill, and the tout of 
nit lu Sew York City. 
.Tii ihr r Itnrts now included are to tie added 
>Tt> of electricity Used for power, aulctmobllea 
and depart merit -at or* sale*. With each 
h printed a DdAcSU intrrprrlelion. 

Prices arid Fords Quicken Snl» 

rE Mnndavn ami dull W«lne*dfly« will no 
tmrr ill pre'w trade In New Hronswkk, New 
if the retail merchant mrmbera of the 
_ of Trade can contrive a remedy, To 
iniufjttc liusincM on Monday* anil Wedrtesday-* 
Jjjj mrrt'hani* oraaniaed a popuUrity contest- 
yW** W church. aocLal, and fmleriul nrniulratkitw 
r-nlerrd Thtff mnnev prire* in cold WtTr 
JPJed: Firet, WOO", Jecond, $200, ami third, 
The cotilesl nn for three months The 




Punishment/ 



DODGE-TIMKEN ruggedness 
is necessary to continuously 
withstand the punishment to which 
modern industrial bearings are 
subjected 

Durable — simple — effi- 
cient as to lubrication and 
operation, the Dodge-Tim- 
ken bearing has proved its 
economy over the long 
swing of every day use in 
hangers, pillow blocks, 
loose pulleys, and built-in machinery applica- 
tions. Dodge Manufacturing Corporation, 
General Offices: Mishawaka, Indiana. Work*: 
Mishawaka, Indian,), and Oneida, N. Y. 




Df<d|:r ■Tti«l" , rn banter bear- 
ing* and pillowblucka thou Id be 
your *l*ada rd power roadbed. 
PnJuc-Timki-ii imir 1.,, . i.:., 
thru Id be built info tbe ma- 
chinery produced in your 
plant. Write foe "Fact. Book." 
It is fee*. 



DODGE 

TIM KEN 

ROLLER HANGER BEAJUNC 
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WHAT 
IMPRESSION 

Will They get? 

THOSE conferees on that big 
deal you arc trying to put over, 
what will be their impression when 
shown into your conference room? 
Will they find 3 fitting background 
for the matter in hand and 
surroundings which reflect the 
progre«ivene*s, reliability and 
integrity of the business you want 
them to favor. 

SAMSON office and directors' 
tables are built to compliment 
offices in which they are used. 
Twenty-seven styles in 150 prac- 
tical sizes are fashioned to reflect 
strength, durability and character. 
The careful band work which goes 
into the building and finishing of 
SAMSON tables is evident. Their 
lasting beauty of surface is en- 
hanced by the touch of craftsmen. 

Your office outfitter carries 
SAMSON tables. We will gladly 
give you his name and some facta 
concerning the modem trend in 
office furnishing if you will write. 

it til appairiltd nfyttt art Jt 
important to d frtfifOflf Ol il 
pfTHmalitytQ ittitprtteMaiim 

MUTSCHU7R RROTHERSCO. 

SOS -cWadiiuin 5*. ^apparse*, lad. 




OFFICE ANO DIRECTORS TABS-L5 



• JMOotfaf C«i|^rnn Room, ■krilh Btnd, tad., 7niM« 



votes were mat by means of coupons ipven witb 
purchases— a dollar coupon eanfflcsf the holder 
to lan votes. The cut of postage, tit prmurw 
and o( the prizes wiu paid by sellirisj Coupons 
to merchants on the bonis ol 1 per cent oi salts. 

Merchants of Greenville, MimMippi, .through; 
tin chamber, aerrlrrj t<rt sales by giving away 
a Ford car on sis cantecutlve Saturdays. Each 
dollar pant for a cash purchase or on account 
entitini the customer to a coupon, which fiivc 
him a chance to win » car. 

Receptions to Hot:or Teachers 

THE WAV to read a city's future Is to km* 
the school teachers, tor they ore tratnlncj 
thr mini* at thr fausines mm und the business 
women of tocnolrow — thai is a belief of the 
chamber at Sprif»£hrM [lliriril nil r 
taw It fiprEaloti by holding a reception in 
honor of the 400 leathers In the city's school*. 

More than J ,000 cfrkcru attended the rocep- 
tiun and helped to present the uroeraMn, which 
inritnli-l •■ I'l:* mow, J mm>tr«l thaw, and 
dancing. 

The tcachen in the srhofl is at Altlebaro, Ma>- 
:-ii-hu=ct:i, were umilarly honored h> the dum- 
ber and the citizen* of that city. 

Kenton AJive to Farm Interests 

AN OCCASIONAL ktter prcsentine the otn- 
i» tude at orgajuztd bieuse-s toward the prob- 
lems ol farmers at sent by thi* spcrelury (il (he 
chamber si Kenton, Ohio, to catch farm bureau 
I unit and each {iraAgr in hu county. The let- 
ters, be has found, are useful means of estab- 
' Hshint- frlrndtr relations with the farmers. One 
{ letter invited, attention to the work of the 
National Chamber in behalf of astrkulture, and 
the relation ol lhc Kenton chamber to thai work. 
Committees of tnerehants from the Kenton 

■iiamlief i-sir ilir llfijifii-i from time to lime, 
1 uiih tar tanners and talk Witb them nf 
their common interests. 

Ads Win Tourists to Oregon 

TOURISTS to Oregon increased from JO to 
iS per cent in a year and a hail, according 
to a rrpcirt from Portland, and the increase is 
attribuled in port to advertising financed by a 
fund of tXMjKO raised by citLtceo of Port- 
land for the development of the state. In 

addition to publicity the fund thus provide* far 
the imprnvemrnt Of Btarketirti; methods, and lor 
land settlement. 

In ihe eighteen tnnnth- thai lhc tun'l ha. dctn 
soihttlc, the Walnut and cranberry grower* 
haw been outanued, and assistance has been 
(avert to poultry and cannery groups, Heprrsrn- 

Uli-jna in hehaLl of Lund settlement arirartsrl Sve 
hundred more families to the state, and probably 
ai many more families oi whom there are no 
record* available. 

Business Men to Make World Survey 

THE COMPLETE personnel of the enhused 
Committee on Economic Restoration ut thr 
tnfematintjal Chamber of Commerce, whlth t* 
to make a world economic survey tu delprminr 
measures for making the Dawes plan fully effec- 
tive and to revive industry and rtrmmerije, has 
turn announced by the American Section ol the 
I nlerialionaJ Chamber of Commerce hi Wash- 
ington. The 4iiM/unci:rticrit wi' IujhiI on j ■,ibk 
dispatch sent from Paris by Willis H. Booth, 
president of the Internationa) Chamber, 
The members from the Cnited Stale* are: 

r'rcfl I, Kent. vice. president r>f the Honker.' 
Trtiti Company, New York, chairman; Owen O. 
Vounc, chairman ol the board oi Ibe General 
Electric Company, former member of the Dawes 
Committee, former Ament (imcral for Re[m ra- 
tions, and member of the Council of the Interna- 
tiona) Cham ber of Commerce; Henry M. Robin- 
son, president of Lhc First National Bank. Los 
Armeies, former member of the Eapert* Commit- 
tee, alternate member of the Council of the Inter- 
national Chamber : John H. Fohey, of Boston, 
publisher, former president of the Chamber of 

; imp frf afrriCKij* IhDtDni tTn. ^fw mwwtiam \mtL1n~1 Butinrt* 



Commerrc of the Uniled States, member of the 
> 1. 'ii. it 01 the intcriLalionul Chamber; Willi. II 
lioolii, vico-pre*ide«t of the Guaranty Trust 
Company, New Yorlc, presiflrnl "i Ih^ |>i'- na- 
tional Chamber, ttvetnlier n-ofOcw. 
The economic survey Is to provide the baste 

for discussion of the articml problem «( economic 
ttstenubsil by the business interests of thirty- 
attne countries which will he represented ai the 
third ecncr.il meeting of the International Cham- 
ber of Commerce at Brua&cU, June 71-37. The 
Brussels rwetiiig will alto consider several sub- 
jects which are of direct Interest to mtrrnationsl 
btijinesi, indudina; reports of ihe stanilirat com* 
miiLres an the protection of Induntrioi property . 
which ii concerned with -latent* and trade* 
ttuifks, the question ni inipro\'rmenLs in tlie sys- 
tem ol fnrrien judpnu-ucs; tbe quolion oi uniti- 
cation ol laws eovenune; checks, and Ihe subject 
of double taaation. Motor Iratnportallnn wilt he 
consjilcTMi in its rotation to lhc general economic 
it-vcto] t mriit. 

Presidents and Works in Pamphlet 

rlCTURlNU post presidents and summamimt 
'tan foeab works *ccvimplifhtti in eauh **lmii>- 
ij-trm i-o n htiti- .1 rmvel inrmuln for preporiruj 
chamber injoei-uuion. Al Akrun, Ohh», Uw 
chamber distributee! a pamphlet whirh intlud 
pictures of all the chamber i pruMilenu 
in small mit Pnnted Opposite the 

ol each president was s summary of the 
done dnrinjt hii tenure ol office. The presenta- 
tion witb pictures and text, the ctuunbcT reports, 
whs effect! ve. 

Coming Business Conventions 
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Jlnnouncing 




Ford One Ton Truck 
With New Stake Body 

Now you can buy a stake body mounted on the 
Ford Ton Chassis as one complete Ford unit. 

This new product combines wide trucking 
utility with the operating economy of the 
Ford Chassis. It is built for hard service. 

See it at the show rooms of your nearest 
Authorized Ford Dealer. 

<^> DETROIT ^ 



I 'KICK kOMPl.KTh 




r, a. b Detroit 



Sturdy all-*teel frame. 

Sehctrd well- seasoned wood 
u sed for floors and rack board*. 

Racks are in five sections and 
when latched at corner* and 
joints iive you a body of 
■extraordinary ntrt-ntfth and 
durability. TfteracAs arveastly 
removable to provide * plat- 
form truck. 




ft dim uriij'ii* ii fiiim UnT-in Cu"r»m fitvu muniwn V*r»»n*« liikn 
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Good Covers Stimulate 
ents' Interest 



AgJE 



Good Covers 
for Good Books 



ln-lil iitifin.il Prirlr 

Such & fovff doea more than 
merely nerve a» ■ convenient 
liliiijf il'-vi' C It builds iuiltln- 
tinuat jwriilr is the agent — be u 
proud to work rut n company 
whinh fiirniihe* him with amtk 
help. Hi* interest U attmu- 
hiled. uid he ii<ip» belter work. 
Cowara for Alii f'urpoae 
Mulluy Miidc OoTtn arc 
ideal fur turn duty, or hit cata- 
l<i|u«, sains manuals, cuitnter 
IkhiIli, or itjilistirjtl repvrls 
They treats • tatting favor* Ms 
un|>ro*i>in. 



I II I II V \ III J. H»l.l.in UiMlMNV. CIIIIAM) 



'V,l'\ \i.rlli UrMetrtl Avrlllit 



Ptmftt-rourttt Building, CUv*i*nJ 
l.'K Mum IM riact, Lot Anfim 



TRAINING agent* is a task whicb was marie easier 
fnr tin- CnrimHtinit Mutual Ijfn Insuniitoe Com- 
jinny by the MoUov Made Cover shown above. It is 
.1 ,j>fi-iiilK .l^-Jrtnwl Inwrc-leaf posl bin.U'r in which the 
nuttpanya bulletin* arr kept by agent* for ready 
rtfrrence. 



Kii{V4gedls Ituitl 

T.inglirKt lent her -i-lnlh in the 
ittalrriul frmii which MoTloy 
M,nk <.'<>v«-rs arr. built. They 
can he fiimi'licd in either •til' 
or lie ifible »t yle, for «*? binding 
<rr fnr any- *tyke «( rina\ string; 
or pout tooae-leaf hintbr**;. 

Tell us about tbe book yuu 
ore [•tiinmno W i- » ill !>■■ ,t\,. i . 
uffar *uaj(e»tioii* as to a Mnlloy 
Mmlr Cover wbJeli will ("limn- 
lu te reader interest, no ma. I ter 
what thepurps<«;u( UwlHwkiiuty 
lie. Ann lie con' la ti 1 1 h lira I r 



MO M«firen Jlvniir, A'»*> Ij»r* 
Otf'fefl PuMlelftf, Ltd.. Londun 



MOLLOY MADE 



Small Drop Forgings 

Forged and Trimmed Only or Machined Complete 
Modern Heat Treating Facilities for All Grades of Steel 

ALSO 



Carriage Bolts 
Machine Bolts 
Lag Bolts 

Cold Punched Nuts 
Hot Pressed Nuts 
Wrought Washers 



Elevator Bolts 
Eagle Carriage Bolts 
Plow Bolts 
Step Bolts 
Small Rivets 
Turnback !cs 



THE COLUMBUS BOLT WORKS CO, 



QUALITY 



Columbu*. Ohio 



SERVICE 



Reviews of Recent 
Business Books 

Akska, Aa Empire in the M«kir>a, by John 
J. LiKJcrvuKirL thuhl. Meat! and Gum* 
pan>, New Vi.rk (Revised Edition), 1725. 

The movies Have done something to tefl the 
tt'nrld admit AbtiJij. and Americans who isr-l their 
EMfra;ihy from the aereen know it fnr a land «d 
trre-iil open iguio, checkered shirt*, tut m B«>l 
iiixl beast, Iwliwj*, plclti, put, and pro*f»rl o'* 1 
lugitiv'Or flCO BOliI, claim juni('rer» - Jlid All the 
other fitikrlul perM>n*lUkr» snd projiertim at the 
mrgspboDc tip* of £lIrj magnato But it iecfn» 
that llwre j Mntwlhiun murr Cn tie uid ami den" 
about Alaikd, and the muntnatlun U aree{ttect by 
Mr. Untterwuuii with \hr. hujiIjIj ration ol fuurU'rn 
yuat <>i Imowint the land and it* people. 

Mr. llndcrfcucid '» tpprniuU of the nmurftl 
fntcm and nl the indtatrbtl poulbilitlK 

mrm jim] prrrfigii] — he ■Hi'm> tn huld u brief f"f 

Mil-r.J aiu| In !«■ |,HIU(1 111 It ItUt llCTC is DO 

liliiul rtiKuinlv <<l tnuiiltiul ibarm* »nd virtue 
lib Alasku 

b nu rrjidlr fnr the puny nursbnir. far AImI*'* 
way oi rwmiut her yourui; im inr*crjr.ilil'.' inn I 
She kilb und mainu j.nd drives to mndnef» tb* 
weak lino who neek to become her fooler chil- 
dren The death itiiiK in her p^rw btttrtrd 
»trike> tu tile heart and her iron n>M iltilb ihn 
brain. 

Those jut words oi doom, of deulh, of d*ca}'- 
Th«y serve tu equjtlwe trvmenduitt bounties with^ 
tremendous poverties; thay npctoae bhieke*t dc- 
•1-tt.i tu Juirhc-t hope. Jlul llw iiuthor sees to It 
that there ii maKiuhcrntii uud UU)e*ty in hB 
catatofi o( h»rrjfthtps — titanic fotcei oi tiiluKt 
not the *orHidri>t<« of man, ftnpaar the rrbibv ai» 

m there h Krundrur in thf judamenU. 

Oj'liinUm unreslrsincd hreatJies Irom the fc#e~ 

riLsts ol industry and commerce — 'her aequvstrf*™ 
inlet* wrill becoinc thrivini; itviltwirUl tenter* 
wbere the r-imlilt; ut her thousand nuib WfJJ 
mltqrie with the roar oi minv turnocc*" rn*V 
settn only the extravagant prophn-y nl p^ni^ap 
pride, but Mr. Underwiwd bu done a useful 
service in rn-nrifins Hie trnels of hin faith that 
the nunc of ernprre qqw ix facing northwardi 
!Uid lli-ii ! lit- ni'tt rnniirr it U l>i Buidc <■■ AJaW 

German Trade Aitoeiation*. bv Archuba'" 

H. Stockder. Henry Holt »nd Com- 
parry, Kcw 'i'ork, 

A Ibouxhtlul >tudy of the Rovcrn.nwnt-rrc n ** 
nifnl contful cl price and production in Germany- 
Taking coal t> his e.rample, l)r Sloi kder »>'*• 
Thr kartellintinii of the coal industry n* 1 

only benefited the producing comp*nir*. but 

afto the puhtk at Urj(e. 

The trade fttooriatitm in tha country, »truS" 
fjbnjt to And out to what extent it, has power to 
rirhioee stilistJcs, may read Willi Inti-resl tin" 
rttrart from a (krrman court decision! 

It uumiui be cutafdvnd n aBaJmi thr i l|J 1 
Ik weUaie H the tnterprbeni piriiriruhnc I" * 

Itiven brniH h nl in-|u-r«;. band tourthifr In °™fl 
la prevent or moderate price-i'Uttirift ami l' 1 * 
prneral decline in prices of their pradttCtt- 

Social C"ii>H|urinri of Bminrii Cyrl**! ''^ 

hlaurice B, Hexter, svith an introduc- 
tion by Allyn A. Yo«n&. Hortfgg! 
Mifflin Companv. Hostuti and r** w 
York. 1125. 

t* Cyda., by Arthuf i»- 



Eeonnmic* of Bv 



Ada 
1 1 ii- . 



11*. 3i( 

New Y 



Book Cumi>» ,,y - 



Two roore stout -hrartrd author* (add* 
baainm cycle. In Dr Hctlrr's hook o« r *T t 
Irieiid U tied up with a pood many jnrt" 
workf'i ufaa and down*. Antona the ' vll ~'' ,i ^ 
tiled is i chart H «h«Kta| tha tttUflajp ratr W "JJ 
United KintT'lorn, in wtiirti tin foTn ''"" l f~'jw 
the hanV ratr. rntployroent, fotrign trnde, Jf^jJJi 
pauprrhrn and thr niRMimpiiiiri n< lie'' 
ihnl It seitn* to brk b Hie number of W*" 
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dermics worn on (be sunny side of Flfih Avenue. 

Dr. Hrcter thinki thnt human health is mittd 
up with the business, cycle nwre closely than we 
kanw, tun he says. 

"■The writer is very far from regarding Jtuetut- 
tiotis In the birth rale and the death me u the 
Kile c&ute of the business cycle." 

So arc we. 

thran Adams, who preside* over the University 
''i 1 1; . lahoma's S-tboo) of business, make? this a; 

°m Niemtinn fur controlling the clendly uytle 
■"The Federal Trade Ccantnksion should be 
tin |Kjw<r and duty ol final approval or 
nJKppidvij al the issaajicc ol lock*, hot*], u.-l 
A4Ut hy all corporation! etuiaairtf, in interstate 
"UrtruLTLr " 

^Kr«t Sludiri »f the Food Rrimrrlt In- 
dilute. St in lord L'mvetMty, La It lorn m 
The World Wheal Situation, , 
Current Sources Concerning Wheat 
Supplies, Movernrntj. arid Price*; De- 
velopment* in the Wheat Situation, Am 
(put to December, 1924. 

Three are the Cm ihfee of the seties to be 
tmiMj by the Fuod fccteareh Institute at Stan- 
WW Unlverdty. A commendable eflort to pre- 
*Wt world information on wheal, in a iurrn 
readily a^imiiatilr. 

*n*«nti»rjr Practice and Material Control, tiv 

Frederic W. KiltlttrT. McGraw-Hill 
Boole Corovuny. New York, 1925. 

..rusted atul described by 
umc tax laws have added 
n'Wdje on this sobjeet. 



A complicated taj 



■« acr outturn 
,0 the tieceliilj 



*C«OUnlih« Principles Underlyine Federal 
Income Tsui, 1S25, hy trie I. Kohlei 
A. W, Shaw Companv. CliicflffO Ac New 
York, 1025. 

A rchniE of a helpful book baied on the 14J4 
Income tai law and otherwise bttiunht up H> date. 

•ppendla of pro Menu makes it available a* a 
,lf Xt book. 

Tha Consolidation of Railroad*, hy Wallet 
M. VV, SpUwn. The Matnnllatt Com- 
pany, Jscw Vol k. I'jL'5. 

A member of the Texas State Railroad Com- 
•hlwiun who l> also professor of economic* at 
"*e University of Ttrut, rJoean't think thul rum- 
PuWy enriMilMallfin i» the u..iy out (or the rail- 
Nek In fart, he sayt: 

"The present situation doe* not Men to rail 
,0 * uich drastic remedies as either conMlkiiiUiui 
*J Rovernnirnt iiwncnthrp" — an unusual linkinij ut 
'"**»- Bo believes we shall have "voluntary or 
PrealssiM- consolidation" at tnarjglne, situations 
Wound 

S| »»riii, Mm«i«n»nt With the Worker., I.. 

»cn M. Selcktriun. Employ**' Repre- 
sentation in 5l*.«l Works, by Rett M 
Sr'lekrtian. Employe*' Representation rn 

Coal Minm, by Rett M. Sdektuan^ and 
Mary Van Kleeck. Russell Sage Foun- 
Nation, Xew York, 1RW. 

, The),, three iturile* arc the first of a, series to 
* done by the Russell Saay Foundation 
l 4 lt *y &r*t deals with the Dutches Bleach try. 
tjj** what amounts to a partrjertbhip plan hat. 
B *" i '» riled (or n . rar- [I In- wonutd «■•!' 
SJP* 1 * fuel thai raort erf Ihe labor is low 
and that there is a «ih»rp line between thr 
tiia '^'""^ foremen and the rank and Hie. The 
JJwq sun^^pj trac tjjgi u f ss'aee ndtlt- 

■T* a A rlrar and n-Jidablc uccouDt of 
^«rrt im | 

tiJ?^ oth< 

O the coal minr« and the Miniietqui Steel 
g^'w ot the Colorado Fuel and Iron Company 
Sagrt motley, tttldyiap? John D. ftucke 
J"*** t&ethorkl The Colorado Fuel exnerimenu 
£ r onrded hy the authors a forward iiep. hut 
til inconclusive since the) - pve the *t inkers 
v, dce in thirnr 



a SEjnl* 

induilrtal movement 
I two deal with employe rtpreient*- 




TkiA it rne mu Hiafa fftor 
farad frvm thr fitatam 

oj Philrtat t'.uh/^I:. 




This j ■ Philtilat fW>iVl 
p e u r in ^ /root 6«Aii*ef fit* 



7?t<i ii ihr uiufi Jfruf Ills* 

lamed f'nifeeaj PoefducA's 
m/ rorpH*c4asv 




that tnabimtt Philrtnt 
Pnrfrf licit eO soup into 
hi* »s u. hi. 



.USTACIiB SPOONS server were brnught within reach uf the 
|-r>>U>t.in»1. Only the flite conjdl afJord aurJt devicea (nr thr protection 
of : uri lit "I front'tt ami the gr.ililicalion of hixtirmu* Uiiie-i. 

The muplachc apoon illuatralcd here was bought a> n souvenir til the 
San Franniiwo Mid-Winter Exp«itiition in 1844. U it mude of (silver, baa 
an vnrrrnvitie of ihe sarttiti" suit iu llir bow], ,lm<] no rin|.ii.>»*--d group uf 
Exposition buildines on toe mtutacbe guard. Notice; the oiimU book at 
tbe end. Thut rnableil ibe m*t to buna; bis apoon daintibjr acrosst the 
lop of bi* Boop-plnle wbdo be engaged in pulilu oim r-alKjii. 

Mu-f;d lo- rpimus, a, m ]| imiM.n In- rii]>-, bjv: -■•[■- <>at "l" fa-lnun. 
Cl.-nti -.bavin i; has made tbrin obfolfltC, 

COLGATE'S 

Rapid-Shave Cream 

makes ■ wonderful luiher wliiclt noftcns tbe beard ni ihr- baae. wht're tbe 
mr.or ** work i* dune. It makes clean ftbuviog eajv, and leaves the) face 
»o<>iucd and velvety. 

Doily shaving ban beromf a business, as well as a social requirement. 
See coupon altscbcd. 



COUiATK « CO.. tHvL. iU. SSL PUft. At*.. Nr- V»rt. 

rUmmm hJ ~- lf» MuJ lutn ul Ci.l|.t- . K»|»J- IH*«-vf ( k.« l^l Wii« >A*< Jk* 



H'i./n nridir? la Colc-ati 4 Co. f&mit *u*tUm NmtU*'* Bntlmn 
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Taking 
Soundings 



Oil a strange coast or in foggy 
weather, the navigator, to protect 
hu ship, rakes smjmlinga. By the 
depth of the water ami the deposit 
(in night up on the lead, he is able rn 
determine hi* powtI<y a. 

To protect your health against 
such constitutional diseases a* ilia 
tares, Bright 's disease and other ail- 
ments toward which your constitu- 
tkm may be drifting without your 
knowing it, you should take period 
teal "h»tth soundings," 

This is the function of our Bureau. 
By means of urinalysis, we make a 
periodical check-up on the state of 
your health. These reports are 
true protection against those div 
easea toward* which the system dill 
drift unsuspected, as they are nr>f 
apparent ti» the naked eye. 

Wp don't interfere with the func- 
tion or service nf your doctor. 
When you need hi* advice, our re- 
ports inform you of the fact. 

The service only take* four min- 
utes of your time per year. The 
cost is negligible and you can have 
full particular* of rhe service, what 
it means rind what it does, free, 
without obligarion. 

National Bureau of 
Analysis 

F. C SOt'LE. PtniJrnt and FnunJer 
N B. 55 Republic Bldg., Chicasju 



Nj(iif,njl Bureau of Afl«dy»k, 
N, B, )j Republic Rids., Chicago, I EI. 
Geftllemtn: Pleiiio mt, free f>f chintc, • 

t^py of your booklet M Tbc Span of lift- and 

full particular* of your plan, 

Name 

Addraa.... _ 



Chips from the Editor's Work Bench 



A SUPER-ASSOCIATION is now cm the 
r\ horiaon — a grcai association of associa- 
tion*. W. L. Chandler, secretary of the NV 
tionaJ Association of Purchasing Agents, has 
mitdti i survey <af the need for an amalgama- 
tion of club/, councils, trade and industrial 
groups. The super-association would consider 
problems tummon to assoeinlioual activity 
and provide counsel and direction from the 
etperience of all (poops 

And wouldn't the prospect of this tremen- 
dous welding ghtrjdett the old-time ' 'organ bter " 
There were *" joiners'* that were "joiners" in 
hi* day. and for them he got so much per 
bud. Si III. be plugged bard for the good of 
the Order, and not wen a super-Association 
could now do more. But to eel all the boys 
m the fold in one move, thai is Nopolc<inu ' 

•pHE SATURATION* point of the automo- 
' bile market keeps moving upward with the 
increase of the nation's population and wealth 



%tii said ust 





— 000.000 t» the figure now «t by Col. 
Leonard T .\vtc». vkc-presHcfit of the Cleve- 
Und Trust Company. There are 27,000,000 
families in the United Suites, he says, and 
the family is the unit nf car-use, just as it is 
for bathtubs. Hut the turnover of family 
loihtid.--, ("dlonel, is slower than the turnover 
of family cars — perhaps been use the "trade 
in" values are less stable. If new tubs are to 
lake the plate of old, advertising in the motor 
manner might help. ... 

FOR SALE— Large Mmm-linr hathluh; used 
only by owner; throttle* down to a trickle; 
accelerate* lo n eallon a s«ood; small lull 
fonsirtercd as port payment. 

ALTHOUGH the railroads of the United 
k Slate* and Canada carried about 470- 
;n ,jnds nf the more danirernuB classes 
of rcplosis'c* last year, no losses of life or 
property resulted, says the Bureau for the 
>jfe Tr-uisportaiian of Explosives and Other 
Dangerous Articles, It seems certain now 
tbat railroad men believe in signs, hut like as 
Ml they were once boys who couldn't be 
trusted with firecrackers. 



railroads. Now there are 2.611.27Q, as com- 
pared with 2,400,900 in all other industries, 

At least 3,500,000 stockholders have been 
added since ]<J18 to the lists of public utilities 
and corporate enterprises. Mr. Hinkerd esti- 
mated. Of these, 500,000 are employes, 
1,000,000 are customers, and 2,000,000 arc in- 
cluded in the general public. In addition to 
the stockholders, there has been an increase 
of nt least 2,500,000 bondholders. 

The figures give a new understanding ol 
why public utllitiei are public utilities. 

THE FARMER is specializing in nut nut 
money on the farm, and should leave the 
stock market alone, said Prof. F. A. Peartot] 
in a talk at the New York State College of 
Agriculture, The beat investment for the 
farmer, he said, is In Liberty bonds or Federal' 
Land Bank bonds, farm mortgages in the com- 
munity, or in savings banks. ''Life inaurjner 
is a good investment for those who find R 
hard tu save. Common stuck in raitrulld 
enmpanir- mt in public utilities is usually a 
tfood investment." 

No difference between speculation and in 
vestment, except in the risk, is apparent to 
Professor Pearson — but "the farmer should 
rtol fmanre oil wells or wild-cat ventures; be 
had better finance agriculture.' 1 

Or, be mighi have said, the Hvrsiock op 
the farm a more likely tu yield profits than 
the wild stock of fake promoters. There'* 
Still R COilly jndlifljtioJi to !.rck the distant 
Golden Fleece rather than to clip coupon* 
from the ihecp raised at home. 

THOSE metal waistcoats now so fashionable 
among New York bonk messengers were 
designed for safety first— the safety of »** 
. i, Tin'.-- v.li:, 1, m- . ' -.- iili- ■mi'.' I v t-i'-.i n ■ 
keys held at the banks of delivery. The 
armored miijri'0 is a match t'nr I In.- hard- 
boiled yegg, but if hard-working thugs can* 
make a living on the street they may turn to 
t-iking their work home — where tbt- chisel* 
and the acetylene torch are handy. 

Of course, the messengers would complied* 
any such kidnapping exploit — would ruthef 




THE NUMBER of stockholders in ps and 
electric light and power com turnip h >- 
slightly more than doubled sifter W t, ac- 
cording to a report to the Academy of Politi- 
cal Science by Robert £. Binkerd, vice-chair- 
man of the Committee on Public Relation* of 
the Eastern Rail re ids 

The increase in customer stockholders in 
this class of public service companies since 
January 1, 1918, has been SlS.'JiS, said Mr. 
Binkerd. The increase of all classes of stock- 
holders in thrse companies during that period 
w*s 1361,270. In \<*\$ there were 1,250,000 
investors in common and preferred stocks of 
gas and electric companies as compared with 
a ! iital of 1, 28 V? I I in all othrr industries for 
which statistics were available, including the 



iSie with their vests on than be carried ofi 
a leisurely cracking. Nowadays » messcnif f : f 
may be down but he won't be out until *"* 
vest busts. 



M 



OTt'lR ran come and rnutnr cars p> 



but 

what becomes af ihe dealers? The re&' 
istrations of the National Automobile Dca'^ 1 
Aisociatiftn for the year* 1Q20 lo 1024, 3»ji^ 
sive, show a decrease from 54.S06 to 48, 
the years ending August 31. For 1920 tnc 
mortality of dealers wa» 10 per cent of 
r,,Ml mH.Minn; for VilA the mortality *** 
30 per cent . 
\-. I, • K in-;,- ire • ,n i, Hi. rr pr^tulW 

will be diatributori, hut the figures say *• 
once a dealrr i^ not always .1 dealer- 
Alvan Macautcy, who keeps on asking 1*°? 
to '"Ask the mnn who owns one," says 



A" n 
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The Lost Train North at Noon 



The general manager at the Quit- 
man, Miss., plant nf The Long Bell 
Lumber Co. picked up the telegram, 
glanced at the clock and leaned to- 
wards his P-A-X telephone. 

Three quick spins nf iis dial Marled 
Ihe code cull for the shipping clerk. 
Diil in the great .sheds and through 
the mills, all along the line, P-A-X 
signals echoed the call two-four , . . 
tarn-four. 

In a remote part of the rough lumber 
yards the clerk at once recognized 
his number and jumped to the near- 
cat P-A-X phone, 

"Mdlu, FiLil, " culled lltL- ni.in.trter. 
"Here's a wire from Iturke Company 
at St. Louis for a carload nf B. Edge 
Grain Flooring. They warn ir Jn> 
ufier lumorrow." 

"The Just freiglif Hoes through ;ii 
noon, chief. Do my best to make it." 



Again it was up to the P-A-X. Snap- 
ping down the receiver t" break the 
connection to the manager, the clerk 
dialled the car line foreman and re* 
layed instructions. 

The P-A-X is not only ihe world's fasi- 
est intercommunicating system but 
it is :iImi iIil- mosi complete and con- 
venient one. For example, as in the 
story- above, you may use its code call 
service To locaii- a man and then wiih- 
out further effort talk to him by means 
of its intercommunicating service. 

I : « t 2-1 hours a day the P-A-X is 
ready to give instant, accurate and 
direct connections. There is no oper- 
aiur to cause delays and errors. No 
operator to pay a salary. 

Like Long Bell, nearly 2000 other »r- 
(frnirtrfifftti depend upon the P-A-X 
in speed up routine and help them 
through lliose datily emergencies 
when saving time will save them 
money and u customer's gftodvrill. 




Automatic Electric Company 



TAf P-Jf'JL u m fn-\ rrU 

tk.i»£tr built ef rMt mm* 
.V.fpeijrrr m* ef JhT?- 
muitietttifhvKt tqusfmrnt 

ftr ritr trrvia. Saidtt 
ilj fuiJitnu-uUfmr for in- 
itritrttJfpJnnrf,tiu PAX 
tmfxJti anJ o-wJinalti 
iut~h icnvitti ai tw*tt rait f 

jjfr. It mtttt fll tmttrmm~ 
avaitutim nrtdt. 



««u Ufuw m*J FtiTtn. CHICAGO. ILL. 
Ukdi. Ranmial*m<-» ■ r> nil [irinri(tiS nliru. J 

.•1»JUJ J-Iihk UM AlU'HIimill l'rU|.t"i1« 

/• jJmJr.il'lir '\iKQOUtH Till 



Ofioi; Sm Vml, II Fj»i Kwllctfc St.; CkviUh.1. r. m k 
r—Scntmt Bwrii Cc.. Lul., £Z| Shorn* St, Mowwi, K 

11mm. Natl* Sr.. -Sir-rf. LndiA. C-l ' 
Lid- Mmla Clmmbm*. CMlm.«S Sr. Snln<». 




PRIVATE AUTOMATIC EXCHANGE 

Automatic- lilceiric Company U the trrit-inuiur ,■/ P-A-X uml it the rniSy orymiHMM In ti'C 
1'nitvW Slulri tiuiittt/iictwrittf inferior tulrfthcmt <-.jiiijym.Ti» u-ndi-t thi% pajfmuii- Jt> ha. thy 
tiny othi-r toinfnzny it ahtalutely miLiulJu>ri;id. 



»"hrn ■riffep fii Al.1oV.1it F.i«'»i'' rut.n flrur «ra<-f» Xtti**'/ BmUfM 
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Manufacturing Facilities Available 
For Iron and Steel Products 

A manufacturing company of national reputation 
established for many years, having excess capacity, 
is alunir I" rake up r h-_- pc-rmnncnt i-i;riul.i..nir-.' oJ QftjB 
or two new products. The plant is large and modem. 
Tt consists of iron and steel t: iu-Kim-:.. |>;irr..:rn sh-j[», 
forge ami machine shops 3 fitted to handle both heavy 
and light work. This plant is located within less 
than loo miles of Sew York City. 

The company has sales offices from coast to coast, 
and is prepared to handle either contract work or to 
take over the entire production and sale of machines 
or devices made of iron and steel castings, forgings 
and plate work. 

Address Box 20 
S\ Hon'* lit MN'Ksm 




First Aid to More Work 

Pure t fresh, ctecn water irimntatfra work' 
men to greater effort. It eonaerreg "time 
oat" ud tends to Jteap them on (he job. 
For the** raniu, Ruudle-Spemce Verti- 
C3-.SU nt Sanitary Drfnlrirtc Fountains fur- 
tush "first aid to more work." 
Lipf can't (ouch (Ae X-$ noute — that's 
the big ptAal to remember. The slight 
■last stream prevent* water from tilting 
biclc upon the jot. It is impoiisibla lor 
germ-laden mouths to jibes disci r„,- a\, u,- 
to tuber*. 

The H-S line includes SanJrtrj Drinking 
Fountain?, Bath ind Plumbing Fixturea 
and Supplies. Write tor new, illustrated 
catalog which give* sjierifuntinm. prices 
and complete uj/ormaijon on tha entire 
R • :■■ line. 

RUNDLE-SPENCE MFG. CO. 

58 I'Diirlh Srri'tM, MilwuukH 



RUNDLE-SPENCE 




0/ Interest to Banker* 
and Business Men 

The John Hancock 
Household Budget 
and Account Sheet 

A simple and effective 
scheme lor keeping track 
of home expend] tures. 

We shall be glad to furnish 
Banks and Business Finns, 
or their Representatives, 
with copies on request. 

HVrfe far yatir Copy to 

Over Sttfy Trarl in dfuiinn. 
Your J-iturmj OrifF Tifo WiWimi 
Ifvliar, vr, tJWflM Liont 




CAPITAL SUPPLIED 



lS>u».|l ill. of i.inr.ll.. |h, t !,it> _|U». H.I.M, 

rwH rta.jn-.^ ka mWm lalHCflptlm. M* ltd 



■•Mi UMiUmt C irrn it. J i.u karlinl. 

i. D, NOLL & CO., Inc. 



I ro B raider 



indutitry whose distributing -end is in this state 
I? in no position (o plume itself." 

And neither arc the motorized undcruLer?. 
let the dealer* fail where cbey may. Tbt 
passing of the hennte horse has made plumes 
passe. A mortician is now known by th* 
motors be keeps— not! the proof oi hu pro- 
(ej-jional plumage is in his sealing 

Ft UTAH wallow* the dirty Sun Tua 
River, freighting in mud to ibe iwift Cole 
radii. There are three times as much silt 
water in the Ski Jiun. says a report of 
Cnitcd Sutes Oologicil Survey: "Ihr rive 
runs with a smooth, nil/ movement like thai 
of molten metal, so red and viscous ii it witf 
il- Doubtless; the true fountain of mu 
;nd inin. The rrporl nhould cheer puteti 
iTifi agents far potty campaign?. Now, (here 
need be no fear of a mud shortage. 

CAN FRANCISCO has an aerial cab set* 
►■^ vke provided by the Checker Air Service 
Company. Having called the cab company 
on the telephone, the nir-cab passenger will 
be picked up five minute* later it his office 
or home, whisked to Crtssey Field neur the 




city; transferred to the air cab with mulo 
running, and thot through the air at I 
miles an hour to a flying held in the city «' 
ilotinatiqn, where another land cab will be 
waiting to rush him to bit hotel or appoint- 
meat— all lor 20 cents a mile lor each pas- 
senger, when there are two flying in the same 
direction. 

According to the schedules, a San Fran- 
cisco business man will be able to get it»t" 
hit office to Sacramento in one hour, to La* 
Angeles in four hours, and to intermedial 
cities in proportional time 



: 

■r 



FIGURES on the annual soot depoiits P* r 
square mile of some English citis* we« 
given to the smoke abatement congress be' 1 ' 
in Manchester. Tito figures show Newca»tk 
with ass ions; Rothcd.de wilh 674, Liverpool 
with 660, Birmingham with 440, and London 
With 314. These figures were brought to the 
attention of American business in a report ol 
Basil Miles, the American commissioner ot 
the TntrmiM'onnl Chamber of Commerce 
PjHs 

Seatlkt abatement fo ImporUnt in the g*"' 
eral elimination of econnmic waste, for cut- 
ting down the "overhead" is a first priflCTW 
of good business. A cily that can measure K 
gloom & likely to hnd meAtis to let in 
sunshine. Hut haven't the Fngliih 
i*wit Scotch greeting?— it must have 
"Soot mon!" 

rpHE COST of doing business must be P** 
a Uy the customers of course, hut cusl" 
rners do not take equal amounts ol w! lin 
time. Then, why shouldn't each e u **"™2 
bear only a projwrtlonate service charge, b* 
on the selling time required? So suggests 
Edwin F, Sim-ton, of Washington. ^ 
Figure* ivnbed tn the Harvard B* 11 ^*^ 
Bureau are citeii by Dr. Slos<an— to *f" " 



K'*rt |« j*, th.rt jjtittuci (~Var. m/«l H( . .Valwrw'i Bunmtii 
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Srth of groceries costs S\.') cents, he says, 
of thai cost, 31 cents go for salaries, 
■imiljirly, wiluries take $103 of the $7 re- 
ceived for a pair of shoes, and 77 ccctu ut 
sale, of merchandise in ;v tlcpirtmc:ir 
lore. 

If only 7 minutes arc required by one cus- 
itner to uuy * $' pair of shoe*, asks Dr. 
ilouMJii, why should be have to pay for the 
tir taken by I customer who buy* another 
»ii of shoe* for $7? Seemingly, the tustn- 
'iBMir should pay a service charge io propor- 
tion to thr time rctjULiL-J oi' Lur ilcik. 
One stoat, to Dr. $tos*on't knowledge, wed 
siup-Wriich io measure the »r Tl inp; time — 
en lite tttle w;i> made ihe clerk stopped the 
itch ,imi ihrri clurard, for the time taken. 
"4- certain fraction of his diiy'i wage ,"* Arirl 
rTiy not equip our cash registers with siwh 
device t" 

The idea of i service meter is interesting in 
Bry, but in practice . . . well, it simply 
i't dom: Ju*t suppose -Mrs, Spivis and 
GifAc to have bought satin slippers at 
same price. "Hongi" (roes the meter, 
tic oct Mrs, Sptris 10 minutes." "Time 
* M tt. Giffk 35 minutes," 
But tan juiy.Jiu 'i>: the clerk collet ling lie 
flits differential from Mrs. GirBe? 

[OMESTEADING is "quiet," to Use a 
market term. The reason, says the De- 
Srtment o( the Interior, is itui virtually ail 
lb* fertile public lauds have already been 
atnesteaded, and most of the remaining lands 
*re not susceptible io cultivation or capable of 
produi.infi a reason able livelihood for an aver- 
S K* family. 

During the last 6ve years stock-rawing en- 
We* have decreased from 20 t 979 In IMQ to 
t.Qdii in 1024. Original desert-land entne* 
"*hich amounted to 1,026 En 1920, were only 
*'< in ! »24. Original homestead entries on 
the public domain were 4fi,5J2 in l r )20. as 
Compared with \$.&$f> in 102-1 The mineral 
teasing act entries, authorised by the mineral 
•eating 'aw of l»20 r have declined from • 
total of 10.575, in 1020, io only 0,W>7 in 
ta H Disposition of isolated tracts of buisj 
I'loiiuiqg io the Government by public auc- 
rp* during the las: fivr years has also dimin- 

Not so long agq. "doing s land-office busi- 
> raised a picture nf frontier adventure* 
•"d pioneer enterprise. Now the words are 
i' >'i, ihr lima ihv . V Engl n I boiled 
dinner. 

p*XTRA vitality and increned nerve force 
^ for the worker arc results of the free 
[taoritJay lunch, now provided by business or- 
inn-, in i he opinion of Dr. Charlr- \Y 
kshaw, president of the New Jersey Stale 
y Association and physician in i.harife 
'he infirmary of the Prudential Insurance 
^Wp»ny of America, which provides a mejl 
^uy iti the dining-room and cafetrri.-i ot rlx* 
TOe csSc« at Newark In more than S.000 
^ployt*. 

Vhr frcr lunch is no innovation, bui it has 
Improved with scientific consideration 
U|| 1 l he corporation cafeteria seems about to 
J** 1 Ibe 'full dinmrrpaUr a bright Spot of 
political post. The workaday pail had 
^j- of the rural charm of the old oaken 
«e! but it did have a uteful versatility — 
fP produce food and votes. 



* ballplayer 



i 



as (he world seemed safer for 
-i— j«.rt, ^e Department of Agricul- 
UVll ann,H,nfc d a new variety of raspberry. 
1 1 bu*h" ^ b '* ie ^ pm '* vnrtb twn 
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I would have been lost in Europe 
without your letter of credit" 

This CAPTION is taken from the letter of a busi- 
ness man who made his first trip ahroad last 
summer. He carried an ETC Letter of Credit. 

"I was a stranger in London," he writes, "but your 
London Office made mc feci at home. It did as much, 
in fact, as I would have expected from a London 
office of my own company. 

"When I went to Paris, at the start of an extended 
tour t a great load was lifted from my mind by your 
Travel Service Bureau there. It not only answered 
many questions with authority, but performed a score 
of services one would not ordinarily associate with a 
banking organi/urion.** 

Experienced travelers use the 
ETC Letter of Credit because of 
their experience. Inexperienced 
travelers will find it a great aid in 
saving time and trouble and in trav- 
eling with a greater sense ofsccurity. 

If you live outside of New York 
your own bank ts-ill issue an ETC 
Letter of Credit to V'ou. 



t h ? Equitable 
Trust company 




UPTOWN OFJUCK 

FOHEICiN UFPlChS 



U>f«D01»l l> Moor in*, K.C..I 

ii".i> t x * m.i-mu, •*,.<:.} 

faaiStU Hat it I* ftb 

M c viqo CrTV ' «• C«0» iw Cunxhiim 



OF NEW TORK 
37 WALL STItUI-T 



hirottlUfl AND 
I r' . i>J I iJFHICIt 

H> a- 



otsrniCT nt rni --i m ur. t-a 



Kvi.Ti-uoai' Cd.tii .hi! HMiwnrf Si 

flMICAOO: HBSoMSi LlUUS*. 
S*> I' M«>C4K« . HO CtlifpntU St. 



If'krn wiUng In Tun Eaurtuu Tti 
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Wealth and 
Independence — 
Before 50! 

HE. troll! wealth anil independence wlih 
Fo:nun Bonda, Now. long before be Ja 
fifty, bo has the leiauie eud the means to en- 
joy life— confident that his funda arc aafely 
and wisely invented in strong Finn Mortgage 
Seal Entile Bonds. 

Firtt he invented a thousand dollars, then 
another, then another. Every time he had«ur- 
plue fundi looking for a aafe place, to prod a c* 
and inrrrmile, he pit them into Forrnan Reel 
t-lstate Bond*. His principal rtnk-kty m man ted 
etp, for Jta promptly reinvested the t>ooJ in— 
tereau It woa not loaf until he bad *(m 
ease and Ituntrj. 

Many men and women are rooking far a 
place where thefr money will produce and 
increase ^a place where there la no risk — 
a. SAFE place, where 6 i\ interest cornea as 
regularly a* winter and auTniner. Trioae men 
who choose Forroan Bond* And that place. 

We have two hooka for you* First, our 
booklet. Ham- to Seiinst S*f» Banff; Row in 
rta third edition. Then we have a new book of 
special interest to theardaller Investor, show- 
\ng by chana and plana how money growl, 
and how to accumulate Forman Bonds on 
the Partial Payment Plan. Pot either one, or 
txiih, Ju«l check and mail the coupon below. 

George M. Forman 
& Company 

First Mortgage Rc.il Estate Botufj 

tat W. Monro* Sfe. sfcrp*. l**S* CHiwwo 

IDO L. 42blS St- Kn< York 

40 Yean WirJiuid Lois to a Cusluinrr 

FREE 

Sen. I ihr 




fj^onat H. tORAtAN 6. COMPANY 

lOi W. Monro* St, Dcpc-iais. Chu-ip, 
Flcasc md mc iDfarmatlDn ■• checked brfaw. 



1 I Booklet, Hvw to Srlf,-t S j w Boo 1 . 



I Th* Pornua Portl*] Pur mint FUn. 
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Recent Federal Trade Cases 



IMPORTANT changes in the Federal Trade 
Commission's rule nf pmiedurc and its polices 
have been authorized by a majority vole ni trie 
r'ritnmktiniwn, A statement issued by the L'um- 
Wrarikm dstoni fta new position This. lUtematt 
indicates ikainces Ju follows No complainti re- 
dresaiblc in the courts will be entertained here- 
after untesa the public interest b considerably 
tniTik'tiJ . uhrn thr person- involved are wtltinii, 
cases ajpumt I hern will be settled by stipulation 
and the procedure □( formal complaint, answer, 
hearing, and fornul order "to re»e and desist" 
Will not be used, unless the Commission decides 
ihiii the drrvrmtajice are such thai the public 
intrreM require* thu procedure; a hcArtuK will be 
(ranted to all re- 
spondents before 
lite issuance of 
formal complaint. 

A majority of 
t h e Ccnmnfealatt 
believe that the 
mere issuance of 
remrparint may be 
damaging: if the 
complaint '& u%- 
nian -J 



on hand, lew the dealer'* rommisstnn. Tbe 
cumpany frequently, ibe Cummtosloii Kiund, did 
not supply blanks to the denier on which wet* 
to be listed the one hundred cutlomcn until too 
kle lor him to return the list within the ten days 
specified. Thereupon, says tbe Commission, the 
company would refer to tbe clause concerning 
thfi failure fit tbe dealer fo folrjil any port of thf 
contract, and would bill the dealer tfir |hc Ruods 
then in hit bands. - 
The practices outlined art covered by tbe utdfir. 



I) 



THIS article outlines some of the charges, 
nndingn and ciders issued by tbe Commis- 
sion in consideration of complaints preced- 
ing from trade practices in connection with: 



Abrasives 
Automobile frames 
Baking powder 
Colldti fstbriea 
Cream, butter fat 
Engravint 



.< I'Mi- 

miliu- 



AD\*EWT[STNG 
imitation 
k-rntic jutre with 
pictures uf trrapei 
uru) vine)1irds is 
m bad taste, the Comml^iDi 
hihttor-' i,r li r dlm-ted to a 
farturer of be-i rrunes and syrup*. The cornjuuiy 
tiled in tbe wrier made an sRreemrril with Ific 
Commission tbtt without thr expense and trouble 
• •I ujlifawnjl u.- tin.orj-. . tkl I MBHaf ttraB unnhl 
enter its order diapocinff of the proceeding. 

Tbe company b required to discontinue titing. 
words or picture* in adxttliMMt mailer ur on 
containers th«t sosxe»t its product "Nu Gtipc" 
k maHe of anpes or isrape Jtucv; shipping or 
autharixicg tbe shipment of sdvtrtisinf matter 
wttb surh lecii es e ntalloam fa bottlen or tlctleM 
selitne '-.Vu Grope" Iwvem^e or syrup. Should 
the company make use of the word "Xu Grape" 
Sa advertblac its b*.vem.ire or syrup it is required 
by ihe order to jmrvkic an explaiuitJun i!! do-i 
proirtnity to the wrwd "Nu OnDsc* and in ttm- 
ipiruous trttcn, tbal tbe product is an imitation 
■ ltd k not erape julfe. 

SELLING practice* of a stock and pOUittf 
- medicine coocrrn at M.iumer. Ohio, winch 
the Commit km held unlntr cnmpetll^in, are 
urdered dbrootixiurtj. Two officers and a travel - 
In* rrpre«entatKx oi the concern are rutmerl In 
the ordrr The Commisston rrporlt thut the 
rjrntern, in solkitinc orders for stock, and poultry 
medicines from retail dealrrs, used 11 '■ron'.icn- 
r:nnt cuntraut " fibelv Trlirttsimlril, the Ccimmifv- 
llon lays, as beinsr merely an "order 

Stsmaiurr* of mail dealer* wtre obtained to 
tjkrat tontracts, the findmjto stale, "in various 
riuratiouable wa,y»" — IU hol<li«l{ Hir innlm-i 
thai it dittirull fur tlir dealer to read it; 

Bolicitiru; thtnaiures when the dealer's attention 
was tiUlnuMed, and faillnf to prnvide copies of 
taw proposed cintraets. 

The fto,^nlled "comiffnment contrnrts," the fitid- 
inBsaaT, included (alfr Halements. whit b llu* Cori- 
bwosi spedfiet if follow*: That the <omrany 
wuuid stock dealers' stnm with its foods for which 
tbe dealer would not have In pay. Iieinu alluwcd 
ts 1-3 prr rent of the sale price ss hs comrnisstoh. 
Amnnt; other clause* of ihe eontrnct cited by the 
t'ornnibsSnfl b one rtqulrinis the tkulrr lo provide 
the company within len days from ihe date nf 
contract a lot of one hliwtrrrt customers to whom 
tltr (nrnpany would send advertislrM; matter. 

The coniract suted, 'hr Commamion m thai 
in the evrnl of ihe retail dealer failitlK to fuUill 
any ■areemeni of the contract, he would then 
have to pay ihe contract prfca of the goods ihrn 



MM1NG up trade with tbe Rood name 
another firm dues not seem fair In the 
I 'titnmiN'.HjIi iin. i: li 1 .1 r. ■ ..nh- 1 11 ill- 

approval. ihl» 
time in n pro- 
hibitory ordir is- 
sued to a N<* 
York manufac- 
turer of UfthcnH 
littnres and tna> 
rhlnlats' tool* 

Accnrdins to 
the Commiaaton'* 
1 1 nriincrt. till* 
ma n u t actum* 
stumps steel rulers 
of its manufac- 
Hire with the 
Utters u a * S"* 

fa a manner utid 
stylr jdenTlcaJ 
with the trade name or .yrnbol taMd by tb* 
II ru wo A Sluupe Manuiacturirie Company, which 
has for many years used these lei ten as a trade 
mark tu iilmtih ioul% jml *Wr] rulers manuliic- 
tured by it and sold throuidiout the 1'niirrl 
Stale*. The New Vork manufacturer used the 
mjirklng without the consent of the Brown ■ 
Shnrpe Manufacturing Compatry, the Cor»ml»- 
df the pfBCtkt. the find- 
■cHUjcctivc pur chaser* bo- 



Grape juice 
Linen 

Scuip 

Buck and poultry 

medicine 
Tools 



Men found. The effect 
trip say, ie to make fn 
Qeve that they art* punr 
faclurcd by the Brown 
Company. 



-li.:i 1 ,1 



it rulers 
MatiulurtiirJri 



'Ml 



COMMISSION » 
bakinaj 



T: 
rise out of a 
Chfrajjo by ivHiirig 
tit inn Thr romps 
medium*. Ow Co 
batins powdrr n 
Powder Company, 
or le mis l«i fnrm 




in posllicm tu liet 
powder company of 
r eomplainl of utilair rompc* 

ny rrpfr%cntetl through varioU* 

mmissinn routewl*, I hot tbe 
ivade bv I lie Royal Baktnft 
,v!n 11 1. 1 •! :ii li.il.uii; turm* 
a hard mass- in the dn" I""- 1 ' 
tracts of persons cunsumiiuj fnod prepared by 
its u«c 

The complaint further cruenrea that the astettt* 
of tile Cbka|(o company in bouse In houw 
canvass matte comparative tests between it* crWlt 
and its 1. um pernor's product, the letti bclnit »° 
martipuUted hy carefully trained and jnatrucled 
demonatrmlon as to eive the imptetaion tk** 
the ChirajT" OOflUpaJsy^t product, b W 
that <i[ thr Rinul ftjkini; Powder Canti 
product Tbeve tests are deceptive and 
ksdlruT. Ihe Commlaslnti cantendii, anil renult in 
ttic iiuIjIIc bciiu; ilncivctl m to the relative mexit* 
of the batitiK ;mwrlrr* lesleil. . 

Baikinc powder lhat hin drtrrloraLed ahouW' 
not tie aoVcrtised a* "ttialcrial (tuaranlred lij 
periri t roodition," the Commission bcilrve* ^* 
it define* its beUef in a ea« Imolvtns a Ne* 
Vork business man. This man, the Coinraua 
explain*, bctuaht a foniiilerabk i|u:ititity of 
plus luikinv pn wrier hrkl by the Army in F*< 
at Ihe end of Ihe World War, when It was 
nbip[>cd to this country. . 

flc advertised It for sale at Alt cents a pound 
the Ccntmbsioo «*ys, although at the time 
market price of this brand was LI cent* a 
to wholesaler*. The company which had rn»flO 
iar lured the bakimt powder analyeed It, 
lindmes state, and Informed the dealer iha« '* 
was in a deteririraled and danuiBed rnndlthw 
ami unfll fur irv The Navy 1 ►r-pinrtmrnt ""^ 



* 
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Before you build a Factory or Warehouse-see Weyerhaeuser 1 




MQDKHN-MII.L COMlTKUCTION" 1 HVIL[)JUQ — rr. C, *, Pr-, vfrr*0«t «pJ £«[".«* 



Sorting Out The Facts and 
Fallacies About Industrial Fire Safety 

j4 message to Business Men about 
Weyerhaeuser-Ideal Industrial Construction 



AS a remit ol twcnty-lne year* of WW 
J~\~ pcrieuce with iti-cuUrd fire-proo( 
induitftjil 1-nL/ini'- , in I'liuirinrivun with 
the old ttandard "Mill t jinnTriiiiinn"' 
factories and tVarehoUfc*, tOtU* uwti 

have ooeoe to light which f»*y well he 
pondered by ibeiaduitrial man who h*t 

n huildimi prirgram »n hit lundn. 

Thr only *iieee.iHitul,»ixnhlo,oon- 
celled etlort to re dues firei in 
American induntry ha* been of* 
feclcd in building* of tbo "Mill 
Cvnitnictiua" type. 



A* *g»in*l fire ri*k frnm nutaMa, 
hetwrren the "Mill Construction" 
hmldinr ii iid the mj- called fine-prunf 
building ilirrr it lilllc to chinine 
Bath hae» firw-tale wnll* , rool* and 
door*— and presumably ttfc-Jmrdeil 
window*. 

e • e 

Nearly i»> start in The con- 
trail of u btnlding. 



r-(«r u npfiuklrr-prfilpelrd "Mill 
CoiitlrucliiJn" hinldm*. the intur- 
nnee cotl* rsn Inn Mini! am) content* 
may be iWrr by 7S'ai then in the 
eate ol « wi-called fire-pttmf build- 
ing without sprinkler protection. 



In one section of (bit country 
there' are hundred* ol great "Mill 
Cnott ruction" lactone* protected 
by tprinklcr system* againtt intido 
tret, iin which the lottct Imrn firn 
over it recent 3 -year period have 
averaged only i S tantt per JJOO of 
inturunri' written. 



Toe "Mill ( lorn rnioiifin" hu lift- 
ing cotttleti Kj build winch rnccru 
a taring ba interest charge* and a 
farther lariag in ban, 
• • • 

l^cn tbonev J* tied on In lutorr 
and w»rehooi<:. \inte it kepi liquid 
(ur working capital— in be convert- 
ed into m erch undine that e«n be 
I umed B«W anil o*cr, (bowiajg a 
profit. 

THIS it nut rticanl t« imply thai all 
the new huiliiing ahouid be turned 
hack again tit " M ill Construction. " 

Jail when " M i 11 Com tnietion" thould 
he >'*ed a question to be decided cat lit 
merit* in each individual emm. 

lit* tike function of ihe V'm rrhannanr 
I- i pert Conttmction KnKincerlo adriti 
era Ihii matter— whether "Mill Cun- 
Mructiun" can Ingiaalty be applied, 
tt't vcrhurutrr was led to study thft 



whole question of industrial oonatruc- 
■ ii. n at pari ul it* program ol enlightened 
hon her service lo Americon industry. 

The Douglas Fir Millt Df the Weyer* 
hue user organisation arc producing tr- 
ied c d timber* of the finest poatiblo 
wood (or 1 1 M iU Construction ' ' need*. 

Thruugh Tlie WcvnliiHum-r ill. 1 rilvil- 
ing planlt in the heart of Maatern Had 
Mid-Wetlern market*., these limbers 
are laid down quickly add economically 
In the principal Industrial •cctiou* of 
•hi* country. 

Weyarhaeater ha* put the result* of 
it* study into • twriik — "loductrial 
Htiildingt." Thii book it lor the UuEi- 
■et* Man. 

J'oi Inn HuildiEig r;nj(iriwr p Architect, 
and I'urchating Agent there if another 
book, "Stmrlural Timber* nl lhni|<]iit 
Fir." 

Theae biHika will be mailed witbont 
charge, nn regno I frcKD tfaone tntcrctted . 



WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 




/Vi-Urrn fmr twimnn */ mlwrw m nil 4.r-l fpm*>~ ,'aifnn (frnln ff tturifmctvrtml. Jimirr fwr »«^«r 

<UJ . r.i,„. ,r..,r.„j MUrar. Amd mi if r»«w »• '** a1a»fa»****»taraf 

i lor lit J 



Wnwhnw form* Pneatt* are aliMrirnitnTibnnalB ffaa amtliliiliMJtrtdr t litiini li.br rk« Wayw- 
hinM Sawt Caaawr, Sihj»j«i, YVaahiBauia, wlitj krttib nam « 3B So. U Sto* Sl, Chhall 
i»l»riud»»r >bh li'ik: ln.n<i,Hi IllJt. UtJlinwrr: ia»l »W IJittranhr Are,. St. rttA eat) walk 

llitat Ihraathomt Ihi towrnti 



ffkrm tar-IKaf tt Wmimii in FriiriT Ti 
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Budget Control" 



A Business Booklet on the Subject of 
Growth and Profits Protection 
thru BUDGETING 

The BUDGET is the one form of business plan that 
sets up d definite goal for the future and also pro- 
vides a safeguard against future Joss, It prevents 
over-production, over -expansion . leaks and waste. 

Our new booklet, " Bud tot Control," represents 
the successful and best experience of modern man- 
agement. It shows how every detail of buying, pro- 
duction, financing and selling can be planned in 
advance— then choked with and regulated by 
mutual operations to assure profit* and pre- 
vent /oss. 

Control thru a well- planned and carefully observed 
BUDGET t* grip control. It keeps the business in 
hand every minute—plant, money, material, per- 
sonnel and activity. 

"Budget Control" is just off the press and will be 
mailed to executives on request. Address nearest 
office 

ERNST & ERNST 

AUPITS — SYSTEMS 
TAX SERVICE 



HEttf ■ CLTrlLlfrB 
**if"i'd'UH Tim 



»WT*»ua«|H .HDti-^nt.f M *wn-,i.^.< 

■ ■II UMHCTt* NBUtTM 
CHICU1D QHIIil RIT lOIT- 
« ik. WAV MCE KHVII 

■ •■Hil* MM n»KilC*l4CO 




Reprints of Articles 



appearing in this magazine may be ordered 
from Nation's Business, Washington. 



\Ve will give permission, on request, for the rtprintiitjf of articles from 
Nation's Bttuvr-jis in house organs, or in other organization periodicals. 



found it unfit for enntumptiun, tbc (Joiumts*»cm 

ttaplle thl* Information pivrti him, the Com- 
'ii alleges, the dealer continued to ad'.ertwr 
and tD m>U in vurioo* siatefl the deteriorated 
Iwkine powder as "material guaranteed la per- 
fect condition," a practice: which too fomnirr*HHi 
rctniriieoj as unfair not cmly to llir ttumiiai turec 
ill the baking powder, but alio lu wbuliL-alc-r!>> 
retaJler>. ah J consumer*". 

The dealer ha* Eier-n ordered to dbcimtinue the 
alleged miarepresclilutiori and sale of detcrim-jre \ 
hairing powder 

A BRAND of joap vjld by a company of 
•»« Kansas City. Missouri, is nut what it b 
made tn *eem to the public, satvi the Cornnuasioa- 
According la the complaint upuctl in tR4 catt, 
the company cause* to be sbraped on each cake 
uf map and printed on each wrapper the word* 
"Royal Medicated Cuticle Doctor So*?." I« 
•ollrilitoc dcitleni the company represent* Ih* tttiP 
as medicated and having jnsrnlinii» •xith a 
curative and heallnc eifect on human skin l»e 
( nmrnUjloq charges, sod that the wttp is a high- 
smbe toilet if tap ui regular 13-cent value. 

Further, the Commission charges, the company 
on ranking a tale causes to be inserted in new 
papers of general circulation, in the dealer'* tOH>- 
niuiiitv, advert heawnta Includiru: t tier sratemtfct* 
indkalrd. 

The Commission alleges that the wrnpiny'' 
snap Is neither merfi rated niir of the. value Of 
25 cents, bttt b of the reasonable value nf 10 
cent* a rake, and is regularly sold to dealers to 
retail at the latter price. These practice*, the 
Commission contends, divert Imniness from the 
company's tatnpetiton br tnialeadirat the pub 
and are unfair method* ai eumnctitiur, 



c • 



/ \\- PICBRS and members nf an adir* 
V' paper and cldlh manufacturer! ntthance 
New York have been rubbinc competition t° e 
wrong way, luggestt the Cornmb*ion in a enrn- 
platn! charotne the use ui unfair methods <*• 
competition in rrmjwT*llnK niih nii.rr* to toaiU" 
tain a price schedule at which abra»[vr> st" 1 " 
Ijc uffered for «alc to the pufatii 

The complaint aileees thitt the cichartxr, »* 
oflkm and roemben art enxajted in a wrctnplul 
combination affecting commerce In abrswv** 
throu ghout the United Stales, and thnr they K " 
aimiit 00 per cent of the abrasive* *old anniiall'- 

lhr>jcu:hout the Lnited State* The jllntnL 1 

binarloti, (he complaint saj-«. hsu Icir 1ta purit"" 1 " 
and Intention the fisinK ol uniform price*, tenn' 
and rliH. -ttunis at and npun which ahra*|vts ahsi* 
be told. 

Tin- . i.uuji..ii.L rcdUS n •!■.•"!■ »Tls||rl 
been UM-d in msinuintmj the price phui, o> tn' 
t3li»blishment ol unifurm methods of compute' 
tion of price*, the Mchanijr amonn meinberi ol 
price lutk, dacounla and Other daltt, all of WQKlt. 
thr fV,mmii',ii>ri r,.ntrrnl- h^\c >hc .- Ml- 1 ttj WT 

pressios cnmpctitiDtt and ratraininff track in 1 
talc and d«irfljutfas ef abrasive 1 



A TEN&EXCV toward monopoly anJ 
/V faindcrinc of compeUtion in the man"> nf " 
tunc and sale of auiomolivt Irsmea and fiajt* 
•ocn by the Commiisiun in the buHinrai ^"JjT 
ef a Cfcv«bind compaiiy The CnetBttolorj 
(entlil Unit the company ..r^ini/cd t« A ' ''"V 
thr capital stock, ffftljienira. as*et* and "J^rST 
of s Kew Vork rorrmnitinn and a IJ ** r ? rf 
company, both msmifsctunert of J rim - 
anuanobtles. After the acquWtww of w 1 *^. 
conipunlra, the Commisftlcin charjsn. i^ 1 " ' ''' , 
land ctimtuny cauHsl a .li«'i>alitiiM nre ' , 
maruifaxturittj; lulomobiln frarnea In the pi*" 1 
the Detroit enmpany, tBip 
Since the Cl«-«lAnd nrntpany acjinred , , 1IU ( 
. ncvi c rm , the eom plaint »ay», ll lia! wtd 11 i 
one half of the total number of Iran" 

n ij:,r | .ill- Inr ill! :.■ .! i r ■ ctlii lr ; 
in rhe I'mted Slate*, the rtlhrr hall ltel»H 

iI.'ihji ii rnime mai luti i a! " 

and tww are «i«petin« amnnu ihernsei 
wlUi the Cleveland tomaany in thr 
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ftminet The Cleveland company Is allrRed lo 
huvr retrained in inlinslate the salr 

»i»d distribution af aulomutlvf frsmm and frame 
fRfU in iorne MfftiotB of [he United Slates. 

MISBRANDING of fabric* with regard tc ihe 
materials or iwrrrdknl;- U u<ntn condemned 
by ilir Commuefcin in a prohibitory order dl- 
rectH m a < nrporatLon of Naihu*. New Hamp- 
dtirr, aim] ft* selling mentu in Boston. The order 
ttqulrc* thai (lie ullrterj tn=--3 ■ i sliicIIcic. be di»- 
(ontinucd. 

The Camrrd»ion found, ft nrjwrfs, tint the 
(otojiuuy manufactured and »Old through its 
1 ''in ' >>grnlt blankets canipinrd wholly of cation 
which it dmerulrd i> ''YYoolnap" blanket*, und 
Mat I he rnnipituy si net 10GV bai beea using lb* 
trade mirk "Nashua \\ rrttwlrrcd in 

N17 

According to ttwr CtimmlsManV fimlinp, tbc 
to* of the word "ttwliuiti" an labdrt attached tfl 
bkrikrts composed entirety uf cotlun, eitcpt 
atcatnpjtrtWd by word* or phra*e» dr*ck&- 
■OK tlif cotton composition, or by word* or 
phra«es dl*clo*lne, tbr ftet lhat th( blanket? 
foalata no wool, ho* the tendency to ro Ulead 
deceive tho public Intu I he belief thai tbr 
bfurltiK the "Wontiuip." labels Ws eottt- 
wholly or in part <if wool. 




* no 

St. U 

<mder 
"ni ,i . 



"*HE PUBLIC is deceived awl riiUled by n 
to-called "pUlelrM enuravina" company of 
• Look, tajs thr Onnmjsainn in report in« the 
tree of a complaint. Tbc Commission ra- 
ni that the company advertbei ud »ctl» 
he deiiflnnticin* "plau Icsj rnpravinE" and 
"plaielesa etnbauiiie" a. product not ihr t<"=iili ni 
tot ttM of erwrr*v*d or carved metal ptiiies \vh1rb 
>• Hit- uFiuii met bod andtrttood to be used In 

ttmhffwinK and enjnuvinij . The company's jrrodttet 

fe made by applying * rhcmirnl in powdered 
form to letters resuliln*. from Inked type or cut*. 
B*K i- thru dppllrd. runs inn the rhetnicaj to fuse 
Hd nrcucnl a raised letter effect tloticly reseffl- 
Mlmt uMialne cnfrravlnj. 

liv oi I he u.nr>! "rruir-avlfinT' in the company 1 * 
trade imrtiii, mi Irs stationery, and in advcrtlsr- 
•ncm*. i he Commbiiun rhiirites, bus the tendency 
to mklcad and lo deceive the public into the 
MronttKii lirlwl itiat t lie rnmpany In an "enumv. 
♦»K" camp* ay. Arid that Hf prod nets are 
"riHrsv+Tl " or ■'i-mbr-Kwi r ' In the manner untlrr- 
•ttied b> the public 

ICTHODS of buying cream and huICrt iat. 
a» practiced In tbe ttatea nt Minnesota, 
awa, N'nrth and Sooth Dakota, by tbe head of 
' Creamery and prriduce comli.iny nl WnrUiinc 
Mhumottt, goK In bad odor with the Com 
tinn and it \vu hnini an order that specinc* 

practicei 11 requires to be dfeetmUnutd 
In it* Investigation of this ensu. thr ('™imi!- 
*l«'n found, it aays, thai the compuiy *otk5«d 
wl indurerj emplnyr* nf tome of Ila cumpclllnr* 
violate and terminate their contractu, and 
cetl Ibrse rmpluyrs lo deliver lu il the bu*i' 
and patronage brlonxinu to the compel inc 
Also, the Commission fuurrj t h m iln 
Dairy thrmi(th offeri of hichrr rrntala in 
»Oed buftdinit owner* to terminate competitor*' 
rnurifirt In bulldinjs «wd by the cnrorxtitori h» 

Hyinn rrram and butter fat. 
Tli* fjmhit£* stair thai the enmpany cited in 



tlr null r had lull km 

■benittftl" held by 
lied "fur the )iur 
itwtry prnctkeji 1 
I* unrait." Alt 
»«y cited In the 
«we, the Com 



t)je ol a "trade prarlir* 
cry unrnen, which was 

ti nalirif (mm the 

nporlBBH had Jitovctl 
the head of thn rom- 
wn not at the ton- 
»y» hf wa» notified 



''frn lime to time of the, prm'kdfrm <it a retolu 
m adopted by the induury Tola rcsohj. 

'«'0 ri'laled lo interferenrr wilh ihr < untr.i.-l' 
°» enipWiyer* and empluyr* 'he fiurpow ot 
"h the eHrrl nf dlMiruitlne, dntroyinc or ap- 

•*oprktinR in whole or in part, the patronaKf. 
WoiterlV or butitirM of anulhrr < iiiruued in Hich 
!*t1tlttry, H ami declared intcrfrrentc of that aoit 
lt> he unfair. 




TRENGTH is grown 
into £-jSl,not talked 
into it by advertis- 
ing or promised into 
it by salesmen. Of unparallel- 
ed hardness, too. That's $ffl2 
Its tenacious hold on fasten- 
ers is another of its high 
moral qualities, KfflE is, by 
and large, the most impor- 
tant all-round hardwood 
in the U. S. 

There are 156 distinct daily 
uses for which At is the 
standard of the nation. 

In industry. In sport. In 
the home. The ^TM book 
is an eye-opener. It's new. 
And free. It will be sent 
promptly on your applica- 
tion, with our compliments. 
Will you write? 

The Northern Hard Maple Manufacturers 

3°9 F- R.-A. Building, 0«nk<tthAVtaWrMiin 



NOTE: Hard Maple can be had in mixrJ tHpmtnii with Beech. Birch 
and Other dctirahlr Northern Hardwood*. Write for li*r of ma mWr miiia. 



|(*a.«-n wrriilmt t* Tfi N«»tnr»» !'-•]• M.h'it ^l^ivrK'ri'itn fiwmtw mrmtium SmiUa'i &v4inw 
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THE 

BooKOdiltec 

DETROIT'S FINEST 
CONVENTION 
HOTEL 

Ccinvoit.il ii i hici litres arc most cjc- 
ceptiuiut. Three immense puhltc 
rooms on one Hoot* will comfort 
ihly seat ;in attendance of a, 500. 
Srn:i!!--' fiT«ncc rooms available, 

Gwest TWKiv* begin on the seventh 
flour, Hiving unu.siij.1 freedom from 
traffic noise. Alt rooms have out- 
side cxpomre, private hath and 
arcuUtmg ice water. Six espres* 
i-k-vjtirt , ^ive acfii taeus u> n>e 
twenty -rune flooo. 

Your *tay at Bon Ic -Cadillac, is fur- 
ther made enjoyable by a wide 
variety of restaurants nerving suly 
stantial food Jt moderate cost 
These include tlie Vwuttian R<».nu, 
the Blue Roan. English Grill and 
a modern Coffee Shop . 



1,200 Rooms With Bath 
Rates $4 and Up 



47S Afxmur at 
minimum rat* and SS 

Write our 
Convention Ruri".*\i for 
Complete Information 

THE BOOK -CADILLAC 
HOTEL COMPANY, DETROIT 

ROY CARRUTHER3, President 





Trade Paper Digest 
Current Comment in the Business Press 




THE ETERNAL question— How * bieHnesar-- 
finds u iairiy uniform answer these days: 
Business is on the whole good though the high 
hope* entertained by mm have not been reaoinl. 

The unwi«1nm o! rounlihr upon i boom, lont- 
ven by reliable Journal* and outlined In the 
N'atirjv'i BusMtss En January, tut* been proved. 
Tkt tram At* delects under the "outward cipro- 
wooa ot hnpr that there would tie no busmen. 
ln»m" a vrry distinct "inward hoping tkat tbcte 
would be the semblance of auch in the particular 
. ■ .-.! <•.,■• h ft ilii! ' ih- ],t,.|ili'ni ol 11,- 

hour," ihiiiLi the journal, "h not no much worry- 
ing over ihe nit* of the continuing volume 01 
business at the need of realizing we art in fnr 
a period of active competition, with all that this 
mean* in wlletitlon 10 selling and to cconomiM in 
making j> well bi in distribution." 

T*» Price Current Grain Rtfe'trr quotes a 
wrv«y recently issued by the Guaranty Tni»t 
Co. uf Xew Vera, which speaks ol a percepti- 
ble pauK in Ihe buying movement a* compared 
with the marked stimulus [0 business during thr 
first two months tallowing the election * The 
swviy continue*: -There remain,, however. ample 
lesson* for the belief that WIS will be a aixxl 
year foe business generally. . . 

Commmt and Finunct find* that purchasing 
Inr the spring sown is thus far admittedly below 
hope*. "Hand-to-mouth buying b atttl general 
Bradatfcct't autvrj- by districts shows only 'fair' 
nearly every where, with only leo 'good' spot* in 
a* trade report*. Collection* similarly are sluw in 
fair." Industry on the whole show? tip better 
than trade, it fa pointed out. 

The lance volume of sales, sayi ihe journal, 
tli.ii nine had expected, "fa no'- rnateriallriiig. 
Industries, or most of them, are well occupied, 
but are not gourd up to the abnormal rate of 
production that mi me had hoped to we " 

OH, faint and Dr*t Reporter find* "the out- 
loot ol tar greater potentiality for continued 
prffSfirrity than it has been in more than a year, 
ft there be *om« few who nmr dissatisfaction 
hotaaae trad I nr. and prices ham not broken all 
rrrunis far speed In an upward nub, they arc 
ihe Immaterial remnant ef the dlsclptea at lHKin>, 
and their plaintive pi[iiiii^ h.ive hecn whulh 
lost in the rhythmic roar of the machinery ol 
imlmtry and commerce. " 

Thr CcmmtrcM. & Financial Ckrvnkk has the 
«n» report to make: "General trade a alill nn a 
moderate scale. There is Utile or do buyixur, 
ahead, my more than there has Iteen {or sniur 
month* paw," On the qimUon if buying ahead, 
however the Journal meditates and sera the po>- 
tihilily of a profound change roming over (fat 
trade methods tif this country — "There b no 
doubt whatever thai the tremendous faxecasc in 
the efficiency of the railroad system of the 
United Slates promotes quick deliveries and 
makes the merchant more deliberate in renew. 
Lrt4 supplies. He need not accumulate large slocks 
ii.ii n.-«i!evily lock up money for considerable 
peril ids of time. Possibly old methods are chanr- 
iisg In this respect Introduction ol aulo-teuck 
Juliyeti afao tnakef foe quick transport. . . 

Economy? Saving Waste; 

The Press and the President 

All- THE press applauds the Presidents inau- 
JT» etiral address, hut as In certain statement* 
and attitude* there I* variety of opinion. 

Probably Amrrlatm ijttthet-tH-in <umi up the 
Rencrn} approval when it says, **. . . aO American 
(iliierts may read PrrshJeni Cnulidar's inauEur.tl 
address with a conviction I hat it presents to the 
world the true America as the hesl of America's 
citizen* would have ti " 

Elut Cur < •rom-r. .'- hn.lt.il! I Ur„ni. ,V 



finds some question as to whether the economic 
principles whir It Mr. CooUdrje enunciated "are 
in accord at nil points with his course us Presi- 
dent thus far, or whether it will be possible to 
apply all o1 them without reservation tfi future 
problem* as they arse." And the journal con- 
tinue*. "(Us approval of the postal bill, fur es- 
uinplc, carrying, an addition of some $t>QflOafi& 
!m l hi- annual [H'-u! 'Inr^r uf tfir (xuple, b an 
obvious deviation from hi* program of lighteniM* 
■ be burden of the public, defensible only on tM 
ai-umpticn thai ha did not think it proper l" 
oppose a measure to which Congress wa» evi- 
dently committed-'' 

A Shniiar forlirtfr fa shown by Tht Priori* 
h'lirmrr: "Even the Prestdetit &Hf* now awl then, 
as when he signed Ihe bill increasing salaries <H 
confressfflea and cabinet members something 

more than a million dollars a year. The sarin*! 
•ii'lHisiti'in which led HM l" Mai Im "l J n r ' 
bonus and postal employes' salary bills last year 
seems to have been missing when Congress aikrd 
Jor help However, we live in a political world, 
nod jwrhjip* it is ez pec ting ton much to hope that 
economy will always be completely victorious 
aver politics," 

Even the President '* faith in economy fa no* 
lihthiy appreciated by sucoe, JfaaH/ut'f^rerr" 
ftttvrd warns, "WhOc this defense of ecomuny 
lit |iart true, ii must ever be remembered that 
there i* a withholding that tend* to poverty . ■ 
Rather would we My that liberality of *p|rh .it'.d 
of pane . . . leads to a higher Hie." Tho Presi- 
dent b action in nusinjr postal revenue fa, tn the 
journal — as to most publisher* — a mailer beyond 
understanding. 

Rumors there are that some think the prarUic 
ol economy may hnvr a "deleterious effect *> n 

business." Such comments are based, asserts Tit* 

MtinuMi lurin j Snpefrr, on a "' maunderU it nd I tie 
ni :hc nu-iLiiiiii nt tin- word. The best answer to 
thfa Is that economy Is not parsimony, and the 
President makes, it plain that his meaning " 
conveyed in Webster's definition 'orderly arrant** 
menl and mana]$rmrnt of affairs, directly con- 
cernrd wtlh maintenance or productiveness 
Economy, yesl" agrees the journal, "bill parsi- 
mony, no I Buy valuf, avoid waste, and l;u 
h ill [.! iv|wr !" 



re 



Is Jardine Handicapped? Will 
Need Liberty as Well as Lo 

IT IS said that tome JOO names were sent in 
to President Coohdge as suggestions for tj* 
new Secretary of Agriculture. Out of these Mr 
Coulidge picked the winner— trr. Vi'. M. ] ardine, 
liiesideril of Kansas Agricultural College # 

■•i tht Mississippi h<! i* well known, 
wys TJt« Rurat \tu>-Yorber, and thinks jTW 
»electfon will lie praised. n Smlhfrrt H'.ttiitu' ' 
while admiulnx no flntt-hsnd knowledge of thr 
new Secretary, concludes "(rou thoac wlm do 
know him" that "be is rather well prepared for 
the poiitiun " The jmirnal ho|>es that under hlrrt 
the Department of Agrkulture "will find 
in the hands of a man that Is able to stand his 
ground when- iln nirijlluc n Rtiini; to rail (" r J 
hitrh degree of leadership and for loyally ta 
aericulture thai cannot be shaken." 

After an outline of Dr. Jardtnc's frisJnry, T*f 
WmkiajEioM Farmer add* some greal praise! "I* 
-iincerity. fairness and courage have nrvei htr 11 
questioned by those who know him." 

Rotrct thai the new Secretory comes Into a '' 
fice under two handicaps marks the tonimcnt y 
Tht Pnarit Former.- "One fs (he report l " c 
Presidents farm commission, of which he w** * 
mfmlwr; thr other h tile feeling tluil B* 



Hoover'* influence ii larqib, n •,|nuiiible (or 



hi.- 
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All That The Name Implies 



PLAIN bearings are only plain bearings. Babbitt and 
bronze bearings arc only plain bearings. But Hyatt 
bearings are roller bearings and all that the name 
"Hyatt" implies. 

What a wealth of association is linked with that name! 

Almost thirty-five years ago when the automobile was 
in its infancy, the need and possibilities of anti-friction 
bearings were first fully appreciated and Hyatt roller 
bearings pioneered their way into the world. 

Since that time the uses and demands for Hyatt bearings 
have increased steadily until today they stand among 
the leaders of the bearing world. 

Their rugged durability and unfailing dependability 
have served the industries of the nation ever faithfully 
and well. 

As competition became keener and operating costs 
greater Hyatt bearings came to the front in response to 
the call for economy. By cutting lubrication and 
maintenance costs and making worthwhile power sav- 
ings they have paid their way and have made records 
which speak for themselves. 

And Hyatt roller bearings are still forging ahead, always 
seeking new opportunities for service and ever endeav- 
oring to enlarge their sphere of usefulness. 

These servants of the industrial world, with their thirty- 
five years of experience in overcoming obstacles and 
adapting themselves to various needs, w T i!l be only too 
glad to help you with your problems. Just give them 
a trial ! 



HYATT ROLLER BEARING COMPANY 

NEWARK DETROIT CHICAGO SAN FRANCISCO 




W(>*CI:STLR PHILADELPHIA CUaRIOT'IF 

nnaauHCiH cluvcland MinvAt'Ktt 



HYATT ROLLER BEARINGS FOR ALL MECHANICAL EQUIPMENT 



Nflatf mitfn* I* Ifrm K'Mjjii Umiik D>mp«»? fiim* wtcntuv fi*ti*n't Buimrtt 
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The things that are not seen 

UNDER a tingle Broadway corner In 
New York arc telephone cables hold- 
ing 8&000 wires. 

Of the Bell System's iota] of 40,000,000 
miles af wire, 26,700,000 miier-, part .1 ;m 
underground plant costing $465,000,000, are 
not visible to the subscribers and investors 
whim- homes and offices they serve. 

The Bell System wire* form a nationwide net- 
work connecting 16,000,000 telephones— one 
to each seven of the country's inhabitants. 

riant and service as extensive as the nation it' 
scl f underlie the securities of the Bell System 



TJif tiMifnri T.Hf <lf ttOfkof A.T-<7T- (WW>1 

company vf |h< Btll SjOem — ii 0^6. Thti ttweumen: 
'turn. Write for booklet. Sum* Fuuou'wl Fauti." 



BELL TELEPHONE 
SECURITIES CO. he 

D.F. Houston, President 
195 Broadway NEW YORK 

Mtiv, 





TWO WELL LOCATED DETROIT PLANTS 

FOR SALE 



Im factor™ a, oceopFinff tw« km <l lasd. 

Twti »nil one-half toUe* from Drtniil CUy Kail In 
M|*"1miniliiil ri»l rtnlrr wnil inirlilliiiMii'liii— 
diatritL, war tow principal «trt*t w lllML 

Briek tatfltthMt. OmtnA Aeon cnaorau. ATI tjfiW- 
trie pnrer. frnuil liifht. 



Piatt Sc. I — 117,000 *j. ft.— 1 rfemton. mr»ta 
H .ft liitini, P^JliniWV mflapiatiWi fiw Warebiuiut^t 

oe liokt saawactitrin*, 

Pl*>t No J— 190,000 n. ft. J ikvum. Prirn* 
It.X- H4ijnf — an wtaal nlanl f« a pood riwri in* 

lukil. 

■"'nn a BniJUWD— (7.000 aq. ft. Larjjr, £«ril 

and baatrniiim curVtma, 



ft— 1 •brniurt. Prtrnt* 



Forward inquiriri to UNION TRUST CO. fir.lrnit. Mithigat 



"PHONE" without brine 

J»" I jjZf^ WanJ«cfm| laK i ry aqUpMinr l Inluw 
~ n a tpW ■■■ M ia ra« t»mi ami- nfc, 

uiUUf tail. IM4 —mrt ,_ 

On*. Rm-r ,,f a bciHl, „|, 

-■aW^iprtafir ill in I ,„,|, 
aaaalf ai>w^. tUur Iwt: ITai 

- ^ n. n. coum uwsatomb 

StJ W. Waablooroo tiirctt. CHICAGO. ILL. 




FORMING A. COMPANY? 

tf •taniw ■ Mtar tnaiirww or nnrmnuring unr 
Jim a»r Bod i < «qp*djani to anjwta 1 <m the Cm- 
tntm La* titan nlliirr ■ Dm lnjalirai Of Trust. 
Th» amiiiwr-aM anj a<fvartta«M ara art forth in 
" I>-t 4 ' —a (lampoJet mailed fj» upon, reqitaat. 
C. S DTMAHS, PuUlahar at L.,.1 Blank., 
70a W.lnut. Ka*M* Ctlf. Ma. 



..im i Lineal Accoidins io lfus jouma!. "Larm- 

en do not. view kindly Mr. Kuovcr') jicowins 
dominance in *Rrkultunl attain «t WaaiilnBton" ; 
und tbc new SccrctnO', ?ny* the journal, ••may 
Ifta tlw »fliv* sup;n>rl uf tauidic-Mtsteru agri- 
Luliute" oi 1 1 v if he '■txtorow eeerctary in bl» 
uu.ii t teJaL" and "duo nat allow his pollcici to he 
dictated from tiu» Department n f Cammrrcr." 
and, finally, "If he decnoastrala that he prusp 
rd ijin, iiTiiLdftii- i. much bmiukr lliaji thit o( 
the Prciidmt'i Commissi a.'" 

A» to the C'ommhsioti. Tit Piict Curt*nt-Owi*t 
Rtt«ritt ruts hoard tb»l Dr. Jsrdlne'i name did 
MA at lint appeal on he list ol ratmbfis. Ho 
was "in Washington at that time Io address the 
rctireKnlntivtH al the lahd'^rant collei(e5, on 
«hkh proparn lVe-irirjit Cmtliifge wai a i|wuhrr. 
Thnrc was ■ week-end trip on the PfltwHXtt 

..n lit, and Jar ill rw wj- bier liiund (<i U A 

mrmljer oi tJie rammhsinn " 

Africa Leads 1924 Auto Van ; 
U. S. Per Cent Less than Half 

IX THE wurld'» ouldmobile reflistnUJun KM 
» United State* stands at one ratrcroc with 
}7,r4tr,2J6, Britbll Sunlilthn..] .it tin.' end nl \hc 
list booitx a grannj total ut IF, ivliilr Aliy.i-'.l'.ia, 

with iS, is a full length ahead oi her. There is 
•till a dUtlnrLirtn alLuchi-d lo the tivtvenhifi of 
• car in these Aifii'an rtninlrks. 

Tke Amrrujn Automobile, in a memt iata i c slii Ht 
article, j^ves rnmpbrtc figures on all rminlrlcA Allfi 
states that "autoruolivm praams In t°H was es- 
i ellent itnm rvcry nulnt af rnttelikratbn." \S'tirJt 
it is lcsnwt thai "there were n^i.sini auto- 
niuljjlrt in ice thruUKhnijt the world oa January 
1, 1555," involving art increase tor the year 1«J+ 
"of I* j per cent," the statement iccnuj entirely 
juitified. 

All parti of the world pariiclpaled "In fOTQn] 
up tlva mUtnemrnl of KH," but l« Alric* the 
palm nurst be awarded for (he crt-ilr!,! cain — iS 
per rest, and to Oceania hemfirabk meatinn lur 
it." fMT ri'ril KeirMratinn in thi 1 Vnitcd !?lJln 
uscnued by tSjd per i«tit. 

It may be doubted whether the question o' a 
jmh^HjIc uUuratios point need wnny automobile 
manulattutcra. 

Fur Trade's "Charity Cheat" 

Cheers Tired Business Man 

THE FUR LndtuUy ul New York City ha* 
•farted a scheme which becrns to rn-rtyhody ■ 
(load iliinje; It tnvolvci one oi llioir wh> -didn't ■ 
wt-Utink-eil'-it-beJore ideas which iteem tn simple 
and inevitable atlcr someone has «u(Cgrr.trjl lliem 
Tlir prepejaal ia a "Charity Cheat" in which 
members o! the Eur industry can pool those 
hmnnjl rnntntnil njri-. li> rharity wlilrh herclf 
lore they hnvc gh'en Individually. N'rW Votk 
enjeyi multitudinotri drives, and tiusinns men. 
thongb ojien-lianded aiMl amlnus lo help. **e 
iubjcited to many and inoiaicnt calls for dow*- 
tlnru which they can hardly refuse nr fm'e>tituiie. 
The "Charity ChcM* 1 will put an end to thi* 
nuisance, so far lis the fur industry b> corn crnrd 
Henrelorth, embarrssaing litiulionj wfll be 
eliminated, each firm will be able to enter s 
definite donation ram in its yearly hudael, and 
then will he expert investigation of thr mrrits 
of causes Hekiru; aid. 

The charities themselves will erentb' henefil. 
for no money will he nHverusd (mm their use to 
meet fraudulent nulkitalion, die sum donated to 
each cause will tie at mite a^nrcel anil definite, 
and help will 1* received prompt lv. 

The Charity Chest of (he Fur Itniustn of Ne* 
Voet will be thartcnui Uy the state, Tl fa. say* 
Fur Trtsdr Rrvirv, "la be it di=triliutiii|; axriicy 
fur all of the charity contributions ui " 
Vorfc irr ir :i . n-l n will deal directly wilh all 
charitable nrir.itiii;illnn. and allot funt of mum? 
1 r, rnrh from thr rnrnmnn fund It will V^-* 
upon the qualifications and worthiness of all 
orEPooiiaiiuie. inntltutinm or ransrs ap]M'ulini; ' nf 
funds and il will, through its various comsBntteV 
make one drive annually' to rai'f tile hciessary 
iundN (o take rare of every wnrthy demand *s 
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will, in addition, bttfhl up o ptrmanrnt fund or 
tutpliu to men all tmfomeen emerjendes." 
East, but worthy of note, "it will be- strictly non- 
mlarian nod will care foe all worthy uuki " 

The new erRanutaiton cams imo brine, on 
Mmrh 1. It 1* to (unction a* follows. iay» lbs 
in urr .! 

n |ta titan ii to hav« one ''drive 1 * year in the 
industry to raise n sulftdent stun of money to 
meet all legitimate demiintb from philati- 
tliropirc, testilutiom arid movements, tod to 
provide lur new phibmlhrnpirv nrhich may br 

i alh-ct into being, ami whose purposes mod id* 
mtiilrvtrstinn tnrrt with ihi approval of the 

"AH persona canuibulinic to the Cheit will, 
by virtue of their contribution, become mrtn- 
ui'n thereof, and will have the riftht to vote 
Icr directors uf the organization. 

"Every contributor tn the Chest will have Mir 
tight to 'dealsnatr' the diarilk* to which he 
wishes Ally portion of hit contribution to no 
These (lotjttiatirjtti will br carried out by The 
Chirjr, I'iiel, which will rcneiTt the mime nf 
■iii luutriliutor and hit contribution to the 
doigrnalctl charity. 

"Each rormticr of ibt Chest will have a itRn 
[►i.-iid in hiit ofiicr referrine; all rcerueau for 

i t, ifiiy in the ChrHi. wfLirh will i n vol i pi I r 
thew tcqdcits Met |nu* ofl their worthlnesj. If 
found worth>, thc-y will receive a contribution 
from the [uiul« oi thr. Chest 

"Philanthropies deserving to receive funds 
from the Chest will br required Id usrret in 
writing that they wftl not conduit independ- 
ent drive* or mlidlfltion*. within the loduttty, 

"GftTfijjiiicn headquarter* nt lite Clucfity CheH 
nl the Fill Indiwlry are on the- thirteenth fliw 
of No. «i West Thirtieth street. 

The Ant 'drive' ol the Charity Chert nl 
iltr put Industry uf New Voti will bciiin Willi 

ii dinner ou March 1, to be fallowed by a 
nirivi!! ihirins nil nl I ti >■ fullowlng week. 

It L"i planned thaL this drixr- ihall cover ill 
ol the 11X000 peraon* hlrnlificd with Ihr in 
iliiBtry. including tirm member?., salesmen, 

rMcutrm, clerk*, detijjner* and loremrrt. For 
the prracnt, tin rflnrt will tie made to rearh ihr 
hhop ernpktye*. 

"Thr ramjuiurn will btr conducted atonic the 
most approved and lotted li tit-! . The Iritde 
H"IH br divided into groups. Each Rroap will 
be 'covered 1 by selected roenmttlee* made up 
of riptain* and wvwrj 

Nwdtaa to aay trade bodies all over the 

™ rj are waUhitut mult* with keen interest 

J 1 Hii j . achrane work* for the lur trade In New 
Wit, why not for other tnduftrtea, to oiher 
cities oi bttc sue ' 

Will We Beat the Invaders? 

German Dye Trust Announced 

ll'MORS have foe aomr time been flying shout 
" \ nl the formatlnn nl ,l tir.-nvi-. " r -i i u •■ , ' 
„ Paint and flriif RtpOrtrr, "cmbr&dnit 
M Oftrnu nianufaccurrn uf coal-tar d>c» and 
n; hrr ny-aihetu. orsatdc; intermediate and tinlNhed 
tVottucfC," 

U has UirtK been known lhat thf iietman dye 
rartel "wa» planninB for prater efflcJency in r*ro- 
'tLR'iicm and dutribution," the Journal admit*, and 
fjjOowa wdh a lint of "the contributing and an*- 
'Itary concenu In which Ihc InierrAMn Oenveln- 

Ccnsifteration of knows racto, cootlnue* the 
journal, "in lonni-i ri'.m v.lih rrieiil develiHimrnii 
j* the import dye trade of the TJniied Statn 
""Viii Uttk doubt id the inteadvrtieait of the 
'""i|.Hii ■ i Ain.il Araenrjifi dye rnaoufacturei 
■•*e. Tlw rtduceion of the tariff in dye* ha» 
"■uiiulii thi> < nm|*tiiJon more oxtenatveiy Into 
J* e dontmitT market, 
h i«hcr value*." 

Ih a shurt artlete hrnded "Tlie Germnn* Are 
votniaHv^ Brut Ckrmkal Unrkett rortfirttM the 
inutt: "Gertnan dye nuikcrs are rrgrj»nLrine tn 
re coots ol production to a point » low that 
01 he* iMiion will he able to compete with 
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TEPECO 

ALL CI AY PLUMBING FIXTURES 






There is No 
Greater Luxury 

than a bathroom that i* y>ur iny u»n- 

Dedicated to yow ue alone. Yotira to 
nonunand at any hoar of trie day or nighr. 
where you may enjoy a thrEr-irrinute tub 
nr linger at yuur will, hi fancy or oecaaion 
dictate*. 

If you have an unuied apace in your home 
M tmull •» & feet by 6 feet you have amph 
'i r.ir .i llindern [> rivaic bathroom, corn* 

).lrie .ni.l hum . n lif mnii ihc ilrtumi uf a 
patrician of ancient Rome, 

Lt phimher eatimarc on the cn»t or' 

riliuppinu rhar harfiroom wiffl Tepee© All- 
Clay Plumbing Fhrrnrca. The wide price 
runurof ihcje rpjalky «cc*»iioriei will aiton- 

i. > <Hi. 

S*ntl for our Camlnti 
"Bathrtmmg of Character," S-12 

The Trenton Potteries Co. 

TRFJCTOX, V. J , U. S. A, 

BOSTON JTEW YORK 

saS yjtAxcisco 

WmW* Ltnttl Utkmm uf 
X\ Att-Clnv IwMMaj FUtm** 



Whim trtHmt U Tn Ticarna Porram Co. fltttt mrntin* Nmkm'i Btiintu 
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No Chains, No Sprockets 
in this Power Lawn 
Mower 

Power fitafl the «rur:iy oaoir* t. rrjnim.rii.l l.v 
l*nte, rnaehinr.-cur gear* rnnnincj in ml. Tins it but 
u'.r m( Hir hi'iu'-lifr, trouble-tree features of the 
Jjcubwrrt +-Aere Poorer Ijvn Slower'. 

The Jaeahttn i» a marvel at mechanical tierfec- 
rn Ht - effi cient ia cUme-up work, yet *o simple that 
the inexperienced can apthitc it ■uCccwdully. tle- 
oiuncil and built by power t»wn mower spcCMlcitS, 
A proven success, 

Therea ■ type of Jacobacn Mower especially 
adapted to every lawn. Write fur literature. 
Demonstration* arranged without diligitton. 

JACOBSKN MFC. 00. 

0*|>t. HB, Racine. WLt,. U.S.A. 

Jacobsen 

POWER LAWN MOWERS 




Bureau uf 
Canadian 
Information 



The Canadian. Pacific RjLtlwaj through it* 
Rltreau nf Canadian Information, will 
furnish you with the latest reliable in- 
formation on every phase o( industrial 
uul agricultural development in Canada. 
In the Reference Libraries maintained at 
Chicago, New York and Montreal are 
complete data on natural resources, di- 
miiD, tabor, tranaparuitiou, business open- 
ings, etc., in. Canada. Additional data. Is 
coastantiy being added. 

Development Branch 

B you ore intereated. In the mining wealth 
and nvcr -increasing m 1"llH mdnatry of 
Canada or in the development or supply 
of the very crest variety of industrial raw 
materials available* from resources aloof 
the Canadian Pacific Railway, you are 
invited to consult this Branch. An expert 
staff in maintained to acquire and investi- 
gate information relative to ihesje re- 
sources and to make ennnmirjoDi of 
deposits In the Held. Practical uifarma- 
tiun as to special opportunities for de- 
velopment, use at by-product* and nxaf- 
kata, industrial crops, prospecting and 
mining given on application 

tto murtt Mr oMiMilu* iiUiuW u At imm 
Jiu.jiw: mrw ami i»u«i itvmt at* MM <-■"■-■' 

imj vf a. 

CANADIAN PACIFIC RAILWAY 
otpatrwiaf cr dole-hih nn« iio MmomiaT 

t P. ft- MIOm 
W'.i.t. iwtm Mjiu. In it 14(1 It tU t_ <*"■• It 
Naaassl Cm Km Itrt Cktaaji 



I German dyea in the world market." This "if 
confirmed bv advieo received by Ihe trade in 

I New York." 

The Independent tomp.inlo have dkviJvcd and 
• new incorporation, headed by DuBberg and 
Botch, wiB snort be announc cd, says the Journal : 

I "Everything Irom iqlrrtnecliairs to pharniaceuti- 
caL- will U- Bmatttkctttni. Eleuric pmvrr ir 
said to he available at extremely low cost. Cer- 
tain companies will produce only synthetic am- 
monia product!, and olhm will devote all their 
ehenpft tu dyestofh. A feature tit the mrferr 
which concerns American manufacturers very 
srtiouiry h the -report that financial control nf a 
large dyntuil pmdurrr in ihr t'nitrd Static will 
p«i» in the new Ccrmui trust, lhcrrh> (ivlint I tic 
Germans an enterma; wpflt;e in the American mir- 
fcrt fi*r« Competition fur tbc textile trade wit I 
be the next step. The plans uf the O^np"^ have 
been f onr»rjt»d ft'vivd by the incrrnnitig Imports ad 
[□ton in recent months and Ihe atrutnulatktn of 
rtyrettifli in bonded warehouses since tbe auto- 
mutie reductkto in tbe tarifl in StiptrmrKr 

Cvtderttly a fight to the Anhh — and as the 
best mm win, tbe question raised by Pntg & 
t kfMKiil itarkrl i Is pertinent "Are the Ameri- 
can companies prcparine. to meet the mvsdcnr. 
Wrul wilt become of the tnull Amerkan pro- 
d uters without tbe resourees to cany on a fiiian- 

dal batik lo the death ? Evidently many fator- 
estlnc development! are pending in tbe dye 
indailry." 

Taking British Lion's Share: 
Germans Build English Ships 

IN THE Mamthntrr Guardian Commercial ap- 
1 pun u item — "Why Gcrmuy la Buildins 
British Ships 1 '— in which it b stated that the 
Fumes*, Withy Line ha* placed an order ''for 
Ave lost motur -ships uf 10,000 tons dudweirht 
esrh to th« Deutsche Werft, of Hamburg. " 

This b slartlitn; new*, lor the Britishers' ships 
are their pride and dory. It h not pretended 
that the individual German shipwrrcht b better 
than bis British rival — there, are very few people 
who would even venture to augfeat that he is 
anything like as good — but the Germans have 
found that with efficient supervision they are able 
to cut down labor costs by employing unskilled 
or semi-skilled lnW where lirsi-elajB. men arc 
employed in British yards." 

So— it * all x (jtjesTi'jr, n| ,-,>>ti Thr Joutrut 
erptoins tltAt every British yard and near -yard 
was approathed on the matter, (ml "with nut 
avail." They could not meet the rival bid. and 
the result was a Germany award with a cnl-J ta it 
aavine cf 160,000 per ship, over any horn* offers, 
and also -an appreciable di iTcre rue in the time 
gsMrantnrd for deb very. . . 

Sixty thousand pounds per ihtp b a huge sav- 
ing. The Deutube Werfl is descrihed as "an 
exreBently phsnned and laid nut yard . . . nttod 
with modern machinery and constructed at very 
hiith cost, ft B not, bowiever, in any way bettrr 
than several ot the big British esLablbbmcnLi 
which have specfalired in the construction cf 
motor shipa nod which tendered umucrcaifutty 
for this rontraft.'* 

The advunuws whivh the German yard h.vl, iti 
makirtj its bid. ore enumerated try the journal: 
"In the matter of material, both In Cool and 
Mptfl, the German yard has a very considerable 
, I- inlaw Ml Use British ••••-?.:» «n..t. :.tnl uirh 
big ship* of this sort. thi> adv.intucr nntumlly 
weighs very' heavily." 

A still Etrater advantage hi held to be the 
price "of tbe auxiliary machinery, which In these 

shifst will run to a lar^c number «f individual 
items, supplied by inland firms under minor 
contra^ 

In the mattee of labor, also, "they art able to 
uve, not only on the weekly wtute el the workers. 
In which the difference h considerable, but abo 
an lha hours worked and ihe demarcation of the 
various job* according to trude union rules " 

Further, "the Berlin authorities fully rralile 
the importaiifc o( tbe Industry to the country for 
naval purposes as well aa for international Iradr. 
and sfiard the industry every possible assistance. 



sometimes at the expense n! others. Taws, rat 
mill Ihe like are .tli aijN a- Inw H pasMbkr, n'-'- 
apart trnm the direct financial aid that has 
voted." 

And iviial Is the temper ,i( the fierman pen 
rvRardintj this victory? They arc, says the jour 
nal, "especially in Hamburg, openly uultanl ■ 
sccurina; this order and 5pi'ak of it quite con- 
fidently ■« the end of British shipbuilding 
daminallflm" 

Ttiis Deutsche Werft i* sold to have obtained, 
recently, "several valuable orders both for i.snl><-t> 

and raryo carriers from .Scandina vian as Xt- r 1 1 U 
German owners, and ll has been making a big 
effort lo ttreniflhcn its position in the United 
State*. There axe rumors of a number 
American tankers being ordered in this, yard 
the near future, but little that ht in may W 

definite has been dense." 

"U. S. Arbitration Act" Makes 
Contract Clauses Enforcibl 

(~\S LINCOLN'S BIRTHDAY this ><4f Mr 
\J Coolidge ateued the bill covering the "United 
buiet Arbitration Act" 

This act B announced in the? pages pi IN 
American Bar Atioaalien Journal as ul estreme 
im(»oriaoee; "No niece of commercial legislation, 
no enactment at tbc request of lawyers hits been 
pa.'ibcri by Cancres in a rimirter i)f Century 
i Miiipariiblc in vnluc to tlite." And the president 
of the New York Stale Chamber of Commerce is 
quoted as saying; — "The bill b one of the m«t 
far-rearhing pieces of legislation that bos been 
introduced in recent times in the interest (if sound 
businaas practices,** It was lupported by busi- 
nesa orEantrailonS "[torn every part of the 

ci*untr>'." 

J lie measure Is described in Ccnw«*Tr* Refi/tti 
a* follows; "By the terms of the act arbitration 
clautes in contracts relating lo tcmimercr or 
maritime tnansactions are valid and enforcible. 
a controversy arises la connection with a con- 
tract of this character containing an arbitration 
clause and suit is brought in a Federal court, 
the court may, upon application of one of the 
parties, stop the trial until arbitration has bee" 
had as provided. It is, however, Incumbent upon 
lh» applicant lo »hnx that he was not in defaB 
in respect to arbitration. 

"It suit has not hren bled, any party 
inch a contract could petition the court 
enforce the arbitration dame 

The Juuroal consider* that "its enact cm et '» 
notable forward step toward tbe elimination 
waste in commerce by offerinf; a »|jced 
prompt, and equitable settlement o( trade -■ it 

[lutes without recourse to unnecessary liltmilion. 
and that "it will grratly relieve Ihe courts Ui ti,M ' 
congest In*. '' The new law rocs Into eSrct 0° 
January 1, l«e, and will relate to "contracts 
matle on and after that date." 

A Study of Russian Markets; 
Commerce Bulletin Gives Foe 

T~HAT RukU. is a vast potenliat market J' 
American goods is Ihe belief of increasi 
nurnben of Amerirans. In order to take advnn 
tage of the opportunity, a thorough study 
Russia should be made, according lo Print.. 
Ink: thi* can he dune moat quickly through sc~ 
uiriru; Trade tnirirmtitii)n Report No. Z4' r 
more artel Industry 1ft Soriet Rceaia," recent 
issued hy The Bureau of Foreign and Dordi 
Commerce at Washington. 

This bulletin, siys Printer? Ink, based 
the niuAt port on llnt-haod data published 
the Soviet iujfhflrities themselves," 

Cram lirnr In limr ihr lliireml will i^ur <|J I 
plementary articles, In "frimmerfe Rep*' ,: * 
Caution rs urged, however, hy Th* Ha** 
MonOtiy fqnotlng from a report by the C«» 
mete* and Marine Commbsion of the America 
Bankers .Vwocbtlon). to have In mind ihe 
that the Soviet Government "is In pw'''"" 
change the whole trade that ihey may have urt; 
dertaken with any country without notice- ■ 



tl~he» wrUiMi tt jM<wn ¥rc Co, *mt C*a«*ia> P*Cirit Rut.*«T ff«" a»ail»iS*a .V*tf»*iV Dutium 
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BAKELITE RESISTS HEAT 



9* 



V 



plus- 



t electrical resistance 
H strength 

H resistance to 

otJ and water 
Tf permancne finish 

and color 
If light weight 
1 hardness 
1 resistance to acid 
H resistance to 

chemicals 
t resistance to 

warping 



-in one industry after another 
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ONCE in a generation a new 
marerial is discovered. So 
it was with rubber, stcul , j! am i 
nuni and celluloid. Now comes 
this new material, Bakelite. 
known chemically as phenol 
resin. 

In one industry after another, 
Buk elite has provided a com- 
bination of qualities which 
never before could be found in 
any one material. 

Heat resistance, for example, 
is the most important of many 



c sic n r i a J pro pert i c* i n m an ufa C - 
curing certain products. Some 
of them are illustrated here. 

But the important point to 
remember is that Bakelite is 
the only material which com- 
bines hear, resistance with all 
rhc pn .pLTik-s luted at the tup 
of this page. 



Tm ^3i-r»v or BaKLlCII," by John 
Kunbcrly Mumford, u * fucinidng iad 
eduauomJ itnty iboui rt»e diicovciy 
■nd <Jcvclopmtnf of ibJcetitc. w"r iw for 
a copy. 



The Hsafw Btikeliteart ainmt limitless. In its pu re formes a mold- 
ing fititieriat, in sheets, rods and tubes; or as a trarntsb, lacquer, 
tnatRthrcmtnt t mrEnginttrtn£Dep3tt!nc}!i h amtwualh perfect- 
ing new applications Is ibert a place for Bakelite in your business? 

BAKELITE CORPORATION 

2-11 P«flc Avenue. New Yoifc 6» W«t 22d St., Chicago 

BAKELITE 

THE MATERIAL OF A THOUSAND USES 

H'ktm ttrUimi to hUcuite Cu«wjmiu« rUtit mt niton A'niit'f Bnitnru 
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a whale of a difference 
just a few cents mate 



Who are our 180,000 Subscribers? 
They are executives in 10S,.S.« Corpora t ions* 



Pmulnstj 

YK«-Pmwl«tLU. 

S*!U ElMJMI, , , ■»«■••■« ■ * . - . 

P*ttcic*k M)4 pTopri^trjri . 
DifHfam, Churnwn '< Bow 

Cmmtb. EMWrmiiruirTiti 
mHHTM Htntstn 
IVpartwaei V •ring 

— filpijrt. Eml) 



Major Ewimnc 
Otan iEawaiim. 
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10,4*1 
N,, (J 

ll.ov, 

T.TJI 
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If titJi lutlimi nnufn ii i mariut tor row Habcu, •* ihail t* (Iwt U I 
:orr.;:I«« ad*-rtlanki frtafli 

NATION'S BUSINESS, Washington 

*P|fm»« twwiJ in ■ ttimolru iniftiBihnn of ail BiVwTihm a mtwtcili 




(MKT a man in a Pullman car recently 
who old he wju disgusted with newspaper 
advert lmiie. and would never pin fail faith to 
the want column* again. I inquired what 
hud thus soured hiaj on advert isihir, and here 
i- Ins -run 

It had occurred to him thai nil women 
■ ATTy little handbags And that, a certain pet- 
ienuge must ln« their handbags. So one 
day he insirrted an advertisement in the Lo*t 
.and Found column of a New Vork newspaper 
teirmjr of a little black hunt! tup lout cm Fifth 
Yvciiue between Uth and 47th streets. His 
ejrpectarion was that thi* would bring him at 
least 100 handtwip.. Many of these would 
contain money, and he would reward each 
finder by paying hirta purl, tif the money in 
the bag. 

"But." lamented my acquaintance, "1 didn't 
receive even unc hand hag in response tu my 
■advertisement, Thus I have shattered not 
■jiily nn faith Iii advertising hut in human 
nature itself. People aren't nt hwiot as 1 
ripcctrd. Purely somebody must have found 
i [it t 1a- hl.vii handbag tial .!.•>• Why ditto 
be look in the Loft and Found column and 
then return the baft lo me?'" 



I WISH every big department store in New 
1 York were within o block nf am? lhl ' 
head of one of the moat successful department 
*tures there once told me. "They would *» 
help to draw the crowd. Shoppers like to go 
from, one store to another and compare prices. 
They ran do thi* easier when the stores are 
:<■ , 'ojiither, Tim .tore* hi-lii one another. 
We are willing; to take our chances on net- 
ting At least our shore of the crowd QOC4 it 
has been attracted to our nritbtwrhcn>d " 



IN MOST deportment stores, the hcsi-look- 
1 jm sales girls are almost certain to be 
found on the ground floor where they may be 
useful not only for selling but for scenery. 
' It would be A slipshod, poorly managed store 
that failed to have a comely girt dispensing 
facial cream* and beautifying preparations. 
Likewise one may feel reasonably certain of 
tindm^ a beautiful youtiff woman behiiKl lb* 
veil counter. Veils are n.iturally more salable 
when ihe »hf>pner sees (hem dfaplavvd t>" J 
face cji>v to l""k .ii. 



IX A StTRVEY or CArten chosen by 
I dent* at the University of Wyoming, 11 
was learned that women selected their futuf* 
occupation* from idealistic reasons threr ling 
as often ei men did. Men, on the other 
bind, picked their -wwk three tfme* as often 
as women for practical reasons— usudlylj*'* 
ing lo da with movtdins a comfortable living- 
And here was I he ml cresting thing t Men «h* 
Detected their future work from practical 
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ti\KS tended 10 rank feiriicji in mitihjtaicr, 
while those who were actual cd by idealistic 
motive* tended to be lowest in the entire 
class. Amon^ crimen students, however, ex- 
actly the reverse was true; the smarter they 
were, the more idealistic and hs* practical 
w«re ihflir motives 



UfHILE women have Ml done well as 
bankers, generally speaking, yet there is 
a woman iti Niagara Fall*. N. Y. ( president of 
a large building-aftd-Uian concern, who is one 
of the most successful in the country. But 
I'll wager ehutt mot u\ her customers are 
men. Woman* prejudice agaiint viunun in 
financial affitin is nut always shared 1>y nien. 



IN A BIG establishment tardiness of cm* 
* ploye* in The morning became *o notice- 
able that lomcthing had lu I".- iJ.jMc J n.. :jL it. 
One month the number reached 120. It was 
sugj^erUed that every employe arriving late be 
rnairsed. But this was rejected because a 
sw cases of tardiness might be unavoidable 
any serious penalty would be in injus- 
tice. Thru MtruelHxJy hit on ;i sihrinr thai 
baa worked beautifully. Every person tardy 
i* required to write out a report explaining 
why he was late. Then be is summoned tu 
the office to talk over his report The month 
aTier that plan was used rases of tardiness 
dropped from 170 to 15 



IN NEW YORK recently I saw a litlie shoe 
* store, fashionably lucatnl, wilh a sign an 
the windnw prftelaimimj th.iL iL is a "Shoe 
"*lon." 

I'm wondering if such an idiotic name 
for a vfaoe sLote does as much good as 
harm. Personally 1 ihouid have ((rave sus- 
picions about shoes from a shop that call* 
Itself a Shoe Salon. I should fear thai goods 
inside the store us well as the store itself 
"uulii m be thoroughly debunked. Pompous 
phrim-okjpry UwAVB Munds so spurious that it 
ugxesis fakey goods, tf we're to have shoe 
ins, why not Suspender Studios and Cul- 
Uulton Art Rooms? 
I'm very suspicious of places that put shirt 
laterials in their window > and call them 
"sitfnmic*."' How sro 1 lo know that »uch an 
establishment doesn't selt also drawers ingf or 
batiiiurn ?. 



'L'CH evidence is available to show that 
one of the greatest handicaps lo women 
in business is women. What I mean is that 
wirni-n would ltr admnrrd more rapidly in 
buslnrss if it were not for the altitude ol 
women toward women. In certain kinds of 
transactions women are »u*picloui erf their 
Own i-nx. Tliis is notably true in finance. A 
woman somehow doesn't likr '. i> inni i 
''■ink -i n 1 3 givn hrr atoiuty tn .1 ■oam pb- 
reiving teller. She isn't even very keen about 
dealing with a woman paying teller. M,my 
banks thai tried competent women as paying 
and receiving tellers li.nl ti> n-liie them to 
Job-, behind the Kenes where they do not 
d«Ml with the public. Women customers 
showed so much dissatisfaction that the bunks 
no altertttitive. 
A big bond house onre thought it would he | 
* »flf iden tu employ clever women tn rail on 
women who might be Interested fn buying 
"omjj. The throry was that women bond 
«etlrr» mtght soon reach a comfortable, chatty 
"■sis wiih various women customers whom a 
"j<ile hond seller might not be able to see at 
Ahnul ih* only tmublr with this I henry 
*a< that it proved to be totally wrong Women 

D'kfu myitimJt 



" Why rfa you kotrp ctNTwS- 
juWcncr our of thp fi/V* ?" 

"It's loo bwu logrlltquicldj' 
whan it twl <mc* goo* into 
■ hoia avnreriM»d#d filaa oi 

aan, m 



Doesn'tThis ShowThatYou 
Need More Files? 

T TNLESS your office is thoroughly systematized— 
and really has enough filing equipment— jrou'U be 
appalled to we how much important correspondence 
(to say nothing of orders, vouchers, records, etc.) is 
stuffed hnstily into d«ak drawers at night. 

Only With the greatest vigiJnn.-- .jr.. such tl.irig.Trnis 
and unsound officer practices avoided. Only by planned 
purchasing \s enough equipment for safety provided. 

When you come to the actual selection oi files (and 
of safes, cabinets, shelving and oth«r steel equipment) 
you will find that the unusual quality of material, 
design and workmanship in the Van Dorn line entitles 
it to consideration. But that ia another story, and we'd 
like to tell it to you through our big, now. interesting 
catalog, Muy we da so? 

THE VAN DORN IRON WORKS CO^ CLEVELAND. OHIO 
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There and back 

through coupons 




A trip, a holiday, a tour or a journey through life 



JHRay becomes plain sailing through the coupons of well* 
secured bonds — the result of investment guided by 
experienced counsel. We will gladly assint you in selecting care- 
fully investigated issues from our regular lists. Information and 
advice at your command through offices in 50 leading cities, 

THE NATIONAL CITY COMPANY 

'National City Bank Building New York 
*ond» tiiw worn* *crsm*ci» 



PATENTS 

TRADEMARKS • DESIGNS 

pour-ten patents 

Munn~<£l Co. 

PATENT ATTORNEYS 
a.~\„i*j u»» /Ml wat if ^nuFtua 

tCp Tfool^nith hmtilina. Hnr Y—i Grr 
" ?* lanUBt An* li-in Blrli , TjibmtflM. tkC 



ilTTowu Bittdtaa, CUnvJU- . 
PO Hofwn BuUifitu, £iw ftairrin, C*I 
2ii V»B Nht» Buildin#, /,rr Attain, C*i 

h Kttwn 



TN 1 9^1 9 {si« years ago) only 
46079 business men received 
Nation's Busincss. The issue he- 
fore you is now in the hands of more 
than 1^0,000 subscribers. 

Business men who hnvc the na- 
tional point of view arc on tht it- 
creair. As long as this is true the 
continued growth of this magazine 
Is assured. 



arc a fuwlc at selling bonds — or so I am 
reliably informed — and the reason is that 
women bond I. Livers |jru f l- t to j-i I ihcir (mm- 
eial information (rum a man. Doubtless this 
ireting is due Lu ili-l'minded prejudice and 
will disappear, but it exists today, 

On the other hand, women arc often hiichJv 
successful as insurance solicitors Here, while 
money is involved in payment of premiunit., 
it is not involved in anything Uke the same 
degree as in making investments in stocks and 



Green Rep Sofas Give Us New 
Moth-Proof Dyes 

MOTHS won't eat thing* that arc dyed 
green," said the chemist's mother awl 
gave kiln, as a Wedding presr.ni, 11 beautiful 
old-fashioned sofa upholstered in new green 
rep. 

The chemist was delighted with the gilt, 
liked the color of the covering chosen, and wu 
sincere in hi* thnnk* — hut he looked ut the 
sofa mcdiUtivciy. 

In two years' time, the moths had demon- 
strated that thr-y kid c|LuLr .1 It at. nf the lri?h 
hi them — hi fact the whole or the chemist's 
jrrcrn rep sola-covering. 

The chemist's mother waa disgusted- But 
the chemist was inspired. He heg&n an in- 
vestiffttkm to discover why maths had 
"h ircri! :heir tastes since IHd4, which was 
about the lime they got their reputation as 
misogreetts, and also (a coincidence pleasing 
(0 the investigator) the year in which Martin* 
>w was pot on the market. 
The chemist made a series of tests and 
satisfied himself that cloth dyed with any dye 
lintt M.irtrm yellow it immune to moth 
Dyes are uncertain today, but, in 
m arly every piece of green-colored 



ack- 



becn dyed with Mariius yellow. 
, jumping to conclusions, had de- 
lta don't likr green," The cheffl- 
ied Ihrir observation and con- 



la 

doth had 
The puli tic 
ctnrcd "mc 
ist confirr 

Founded their science: "Moths may ur may 
not tike green," be said. "Nobody as yet 
knows their color preferences But we do 
know that they avoid I hat Mnrthts yellow dye 
— not liecause ft means yellow to ihem. imr 
yd Martins, but probably because It mean* 
dip " 

Ou 1 1,! the loss of a handsome sofa-cover- 
ing_ and resulting donation in ancestral 
prestige, somehow gcml has resulted, for, says 
}udu3irittt und F.nf'weriftg Chtmitlry in tell- 
ing the story ol the green sofa, "these pre* 
liminary investigations begun in 1917 have 
now resulted in placing upon the market a 
new material for the protection of fabric* 
against moths. . . . When it is- rcniemlwred 
that the dcKcudants of a single female motjj 
Cta <k*lruy approximately one hundred 
pounds of wool per year and that moths are 
credited wilh the destruction of ten thcussnp 
loos oi mol annually, the importance of 'his 
development is evident, provided only that tt 
is as successful as preliminary tests would 
indicate." 

There may be other esses, think* the jour- 
nal, "of chemical facts underlying the wiving* 
that have come down to us from the law 
generation which would prove interest fngS«g 
even profitable subjects for fnvtitigstiaO- 
There is usually something in those thing*, 
even though the causes for phenomena 
observed may have been wrongly guessed BJP 
"the persistent investigator who will ascertnl" 
the why and how, may easily he rewarded. a» 
the investigator of the green-dyed cloth •** 



hrrn, Ihinijtli Li-: ability 10 jjut upon 
market a long-sought mnlerat." — Q. H »* 



]hi 



II ^irn fr»»mg rin thm dfVi c«- *rf> * ttuct 1 pttmtf mfwtitm ,V«tJji«*i fl»iiH?t$ 
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our readers 

series cfawounc&rwXS 
Kansas Gfij £t<w 



WE DON'T BITE 
THE COIN TODAY 

Bt.il KISS i» sc]fi*li and crooked," shouts a itrcct-corner 
agitator in Madison Square. 
Ju*t back of him, the Metropolitan Tower hutnev j great 
i.iiurjiriki' inmpany, huili wholly no the faith and coofiocftcc 
of its 19.0(XUXX) American men and women curtomcn. 

\\ har incnniiwriKy! liven while the jgnjcur diuui* ami the 
parlor pinks chatter, 90% of this tame Articricati hutineu ii 
conducted on credit. Credit is nothing more than conlidencc 
that a nun will keep his word. 

Thia bnainew mnfnlriiee it the imin- 



d aria** of Amr rican lilr !«Jri Thr road 
In' w li» f> we hi*c rra twd 11 tut heca 
lotiar and up lull. 

1 radi, not Mi king ign. wn ran. 
caactrd il tain, Merc were in u; 1 ibc 
•canal fwnpa irf ih* liraiwra. «h* jrtJd 
imirhi. Htrr nere 10 he louirl rme 
Ittwm I rum lipypi. isirurl i hur frriH 
Penta. An»»J ii oil •* d jl nU r -vl 

Hit Inner cue, frit of tfia mink he 
■ tilled io bui. KrJJ ii In hia hujada 

«*iulc the- aetlcf bdl thr coin to arc it O 
*■ all in tact trnpUaml, 

CNTtJaUi» (Mated. The km j« learned 
re In; from j umnlc. )lc Hid, 
"VnJ roc a durcn tike IMS," 

lie bad riarliarjrnix cliM the dorcd 
■ rrtikj be bVc ilw txinpl* TW trllrr.iw 
I ■ . I m it, t\i\i mrl aar.TSr mr tint; J am 
4frntt! In |iuh rj* hi i;r:nlt uui payjan 
wc irhamj i i •nut I ace the tutor of jour 
fAHMiry " lb hhL" P<; 'm dtlrtrn-" 

Ccmiwiu [naiad Gjatldrnrc f/pn. 
Tr*r. bujuf no lunge* (kmimiaj ton 
a lunplc He bclnncd k% th* nkaun't 
iji:» rij-ri'Ti Ajifl ill it|Jrr ihij ru»l dt 
maiul pay cm drHvcry. fb uui. ""faJtr 
ill in j thy to lurn atuuBj." 

£*. h had lunhdiwc In the intfrrliy 
of the iilhcr. 

'1" 1 -•• i r.' - ".'i ' •■ I* li i •■•'hi'iii 

J. f<t duUan arr Ixw jtu uul mid lay 
the |Tnntfil *i>fij, Pjfmcnt i> nvuir br 
a |ikc< of paper un a honh, iimn -riu — 
chtnuaiuii nf nuk\ 4»«j 

Whn n* l<»r« ill at tin mJL i> 
wjrctneT arhn tuj^tf uikled' Yiw hvy ■ 
feud or a Hcrec-Arm wirhdui oucv 
mming OK iaanitnrm ot in murrrial 
wf die iKMcirjr ejT in teller You wttct 
aeaUar awd dcin, but Jon laaV Oa fakh 
atrd and Itallvrr and rnrttjattkaj tadll 
I hf h**ix ri riceil an leiajfrf hrwatai ll r a 
chc Kllcr who ta haTd to atvounl 



let thta rcmiukiwt b* rvir wtt^hn j- 
1 1 1< i i:t Iwd — an cawc u ■> tell 

tjiailnfl eiri:iu>fi rjctaocEa daerr iomn 
a tlow-akrwu. Wrfi Scomc pmrntwa. 
pledajri and ihrmi had banana men 
in «. hi. In H'lhd mil t* i!-l< liitccp 
ThwrwaitdTllrjdtm t Ilkudw wtial aru- 
fkiil Irxillaciac handicap* ruaj- br 
■hod of [hem 

Di ma^ei|;uci ale not the ueil y etrrcridi 
era ttllen, wathmit Thnifeina, buiineia 
mat jeilB thrro. Thei nitiv'rar adlhilut 
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THE NATION'S BUSINESS 



Engineering Skill Applied to Box and 
Crate Design Saves Millions of Dollars 




Years ago, the theory that lum- 
ber thickness determined box 
strength did not lay a heavy 
burden on industry. Lumber 
was cheap. Labor was low. 
Market* were confined. I "ransii 
rules did nut play a big part in 
(he final cost of goodi. 

But conditions changed. Mar- 
keis broadened. Transportation 
became a serious expense item. 
Lumber prices rose. Labor 
costs increased. 

Importance of Design 

F.ngineering research proved 
that through better design and 
correct nailing, box weight 
could be cut without sacrificing 
strength. Then experiments 
>\itli stctl strapping showed the 
way to still lighter mid stronger 
containers. 

Finally came development that 
revolutionized the wood box in- 
dustry — the invention of the 
wood box and crate bound with 
a tec! wires. 

This type of container — the 
Pioneer comes in you fully 
assembled or three fourths as- 
sembled with the steel wires 
Mil pk-d on. I. umhei i"i sa^ed. 
Protection is increased. Tran- 



sit charges are lowered. Loss, 
damage and petty theft arc re- 
duced. The Pioneer is mudc in 
hox or crate form in the size and 
shape best adapted to your pro- 
duct. Shippers in almost every 
industry are using it. 

Engineering Service 

In the development of safer, 
less expensive shipping contain- 
ers ii is only natural that The 
General Hox ( Vnnpaii} should 
take a leading part. 

A corps of practical box and 
crate engineers is maintained to 
analy/.e shipping methods and 
recommend the type of bnv cr 
crate best suited to the needs 
of the individual shipper. 

This service is available to you 
wilhou leost or obligation. \\ ritL- 
us. We will gladly make an ap- 
pointment with you. 

After the cori'vct combiner is 
designed twelve factories, stra- 
tegically located, assure you a 
constant, dependable source of 
supply. 1'rom t imberlimds to 
finished product laid down il 
your door, General Box Service 
is complete— and without par- 
allel in the wood box industry. 



Wriie /ivr thi \n \ lif uf ti Qenct ml llm ling i ncer 
ondu tttict of IfuUYtins — "Qenrral Bti» Service"— 
that frlti how olfwri aic cutting their ihipjriny luah. 

GENERAL BOX C O iMFJ^lSlir 

504 North Dearborn Stmt ChJcntrt, Illinoi* 




S/jcuoJ Note 
The atretic* to I He tell Jritptiiciill 
rmte tho relative reduction* in 
ihirUncn irom Um hnn aallad 
tbe utrong, Lii^tit « i-ujhl Pioneer. 
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Hire* grral p>C< 
foruj lire 
mi iiiriirl;v [u 
ifcc man ufuitttre 
of liKernaliniuiJ 
Motor Truck*. 
There are 105 
{JirivC comfttiny 
rtTiimhtj — (he 
{urpcj I ttnnf*any 
ou'iil'l! truck irr- 

Uan in the ukjtM 
— locdteJ in tlw 
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The truck serves you— 

we serve the truck 



IN YOUR purchase of a motor truck 
the une big factor in determining 
your choice U the amount of service you 
believe you wilt get out of the truck for 
the money you invert in it. That should 
hi: the bij^e^t factor. 

But remember, the service ytiu receive 
from your truck depend* upon the service 
the manufacturer built into it. and upon 
the service the truck iUctf receives when 
it is serving vou. 

International Trucks have been built 
k>r twi/ntv vizirs by ;in institution whose 



products have had a world- reputation for 
service for almost a hundred. And Inter- 
national Truck* have at their service the 
largest company-owned truck service or- 
ganization in the world. 

The one hundred and 6ve company 
branches listed here arc scattered in"" 
coast to coast — the farther you go from 
one the nearer you get to another. Theae 
branches and over 1 500 dcalcm insure to 
International owners everywhere all the 
service from these trucks that the Har* 
verter Company has built into them. 



IV tmlrHHtlanJ ttti nuWu a Sutd Trui* Jut XOQ-tmi touV H»^T O^r Tn*lu 

INTERNATIONAL HARVESTER COMPANY 

**W3 j. utiaifii 



606 SO. MICHIGAN AVE, 



OF AMUlt « 

(iaiTLlMtlUT*a) 



CHICAGO, tUU 



INTERNATIONAL 
TRUCKS K 
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Auto car Trucks 

Sturdy- well-built-powerful 

have an added distinctive advantage 



\ 





Wheel base only 114 Inches j 



A^OU see Autocar trucks 
wherever you go, haul* 
inK every kind of toad, on 
the job day after day, year 
after vctr: strong, reliable, 
economical. 

Do you know why Auto- 
cars hot different and are 
different from other trucks? 
It i* because the Autocar 
engine i> placed under the 
*cat, not out In front. 



And it is this difference 
that makes the Autocar 
distinctive short wheclbafc 
possible. You get full body 
capacity together with the 
ability to run into cramped 
places, to cut time in traffic, 
to save two minutes here, 
three minutes there — savings 
that jL'tuallv show them- 
selves tn dollars and cent* 
when hauling cost* are 
reckoned up. 



The Autocar Company, Ardm©re,Pa, 



fHrrcl Factory "Autocar Sale» and Service" Bnoduior Affiliated lleprwntarive* la 
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*Loa Angeles. 
Muni 

*Srw Bedford 
"\™ Haven 
"N*» Tor. 
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M'liiUdtWhu 
"I'm ihuri". 
"I'r-^vidfsii.** 
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'Socrimen+c. 
CHegu 
I'.rni l^urr Snath 
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Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



